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CO0443FR / C0860 ECONOMICS II (MACRO ECONOMICS)

Q.P. Code: 23405

[Time: 2.30 Hours] [ Marks:75]

Please check whether you have got the right question paper.
N.B: 1. Attempt all questions.
2. All questions carry equal marks

Answer any two
a) Explain the concept of circular flow of income and expenditure in a three — sector
economy.
b) Discuss the various factors affecting consumption function.
¢) Explain concept of multiplier and bring out various leakages of the multiplier.

Answer any two
a) Explain the Keynesian approach to demand for money.
b) Explain the effects of inflation.
c) Explain the objectives of monetary policy.
Answer any two
a) Explain the principle of sound finances.
b) Explain the burden of internal public debt.
c) Discuss the limitations of the FRBM Act,2003.
Answer any two
a) Evaluate Ricardian Theory of comparative cost.
b) Discuss the arguments for free trade.
c) Explain measures to control deficit in the balance of payments.
A) Conceptual question ( any four out of six)
1) National income
2) Money supply
3) Public expenditure
4) Public debt
5) Currency devaluation
6) Quota

B) Multiple choice question ( any seven)
1) Ina circular flow economy firms supply--------
a) Labour
b) Goods and services
c) Lland
d) None of the above

2) The ----- theory attributes business cycles to changes in marginal efficiency of
capital
a) Monetary
b) Multiplier —accelerator
c) Real business
d) Investment
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CO443FR / C0860 ECONOMICS Il (MACRO ECONOMICS)

Q.P. Code: 23405

3) Demand for transaction and precautionary motive is interest-----------—-
a) Elastic
b) Unit elastic
c) Inelastic
d) None of the above

4) Which of the following is not a direct cause of demand — pull inflation------=-----
a) Deficit financing
b) Credit creation
¢) Raw materials
d) Black money

5) External debt implies borrowing from--------
a) Individuals
b) Firms
c) Foreign countries
d) None of the above

6) Ricardian theory measures comparative cost in terms of---------
a) Money
b) Labour days
c) Cost of all inputs
d) None of the above
7) Expenditure switching policies used to correct deficit in the balance of payments----
a) Devaluation
b) Revaluation
¢) Appreciation
d) All of the above
8) Which of the following is not true of prosperity? ----
a) It begins at peak
b) Bank credit grows rapidly
c) Idle funds are channelized into productive area
d) Comes to an end at peak -

9) Inflation is beneficial to ------
a) Fixed income group
b) Business people
¢) Creditors
d) None of the above

10) Income terms of trade tells increased capacity to ----
a) Export
b) Import
¢) Investment

d) None of the above
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C0443FR / C0861 FOUNDATION COURSE IN COMMERCE (FINANCIAL MARKET OPERATIONS) TII

Q.P. Code :22441

[Time: 2:30 Hours] [ Marks:75]

Please check whether you have got the right question paper.
. Attempt all questions.
Figure to the right indicate full marks.

N =

Q.1 A) Multiple Choice Questions — Select the correct answer (Any 8) 08

The central banking function in India are performed by the ----—-——- ;
a) Central Bank of India

b) Reserve Bank of India

¢) State Bank of India

d) Punjab National Bank

----------- is chairman of central Board of directors of RBI
a) Finance Minister

b) Governor

¢) President

=------—--- i3 the function of financial system.
a) Saving function

b) Nationalization of financial institution
¢) Establishments of development Banks

The IPO of a bank process is ultimate y regulated by the -------n-u- >
a) RBI :

b) SEBI '

¢} AMFI

d) CBI

The ----------- usually have the maturity period of at least one year.
a) Equity shares

b) Debenture

¢) Corporate Bonds

d) ULIPS

Debt Instruments which have a maturity of less than 1 year at the time of issue are
called -------- Instruments.

a) Debt

b) Equity

¢) Money Market

d) Financial

=--------—- are plans that are sponsored by most large companies.
a) ESOP

b) DRIPS

¢) Dividend

d) Bonus share
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C0443FR / C0861 FOUNDATION COURSE IN COMMERCE (FINANCIAL MARKET OPERATIONS) 1l

Q.P. Code :22441

viii)  All type of activities which are of a financial nature are called ----------—-- ;
a) Financial Market
b) Primary Market
¢) Capital Market
d) Financial services.
ix)  Financial instruments are useful for ----=------- 4
a) Creating benefits for government
b) Providing credit creation
¢) Mobilisation of saving
d) For creating direct securities.
X) - is a road towards a high growth economy.
a) Venture capital
b) Merchant Banking
¢) Leasing
d) None of these.
B) State whether True or False (Any 7) 07
1) The settlement cycle is now T+1
i) The organized Sector is largely mode up of money lenders and indigenous bankers.
iii)  Primary Market deals in new financial claim, therefor it is called new issue Market.
iv) SBTS stands for simple basket trading system.
V) The benefits of debt markets include diversifying credit risks across the economy
by providing an alternative to conventional bank lending.
vi) The corporate debt market in India basically comprises PSU bonds and private
sector bonds.
vii)  IF aperson is a “bull”, then they expect prices fo rise.
viii)  The merchant banking activity in India is governed by AMFI
1X) Money Market is a place where the demand for and supply of short term fund are
met.
X) Debit cards and credit cards differ in some significant ways.
A) Explain in detail various constituents of India financial System 08
B) Explain various functions of financial Intermediaries. 07
OR
C) Explain in detail various financial services offered in the financial system. 15
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C0443FR / C0861 FOUNDATION COURSE IN COMMERCE (FINANCIAL MARKET OPERATIONS) 111

Q.P. Code :22441

A) What is money Markets and Explain the Instruments of money Markets.
B) Explain characteristics of capital market?

OR
C) What are the various types of bonds?

D) Explain the status of debt markets in India?
A) Explain various sources of capital in an organization?
B) Explain characteristics of financial Instruments?

OR
A) Explain how Derivatives are used?

B) Explain forward v/s futures contract
A) Explain merchant Banking and how it is different from commercial Banking?
B) Explain role of NBFC in corporate Sector?

OR
C) Write short notes on (Any 3)
1) Venture capital
2) Features of mutual funds
3) Commercial paper
4) KARVY Investors Services Hd
5) REPO Transaction
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CO443FR / C0853 / FINANCIAL ACCOUNTING (SPECIAL ACCOUNTING AREAS) HI

Q.P. Code: 22809 3
DURATION: 2.30 HOURS TOTAL MARKS: 75

NOTE: r AR A e
1. All the questions are compulsory with internal options. 4 S5
2. Each question carry 15 marks.
3. Working notes form part of your answer.
4. Use of only simple calculator is allowed.

Q.1 A) Fill in the blanks with an appropriate option. (Any 8) . S RS, (08]
1. In the absence of provision in partnership deed, Interest at RS per annum. lS altowed on artner S
loan. 3 :

RS 315% T AS S eSS

C] 7% - }':3 DIFS&GA B AR S fﬁv
2. Profit and Loss appropriation account is prepared to ascertam

A] Gross : : B} Net

C] Divisible : D} Ad}usted :
3. Practically in case of actual dissolution the assets are reahZed on f"i S 4 '_'b}’a'\sis.

A] Immediate SSEFE T B} Graduai T

C] hasty S e : ] Prompt

4. M, N & Q were partners sharmg prof[ts & losses in the rat|o of S 6 4 M explred the new profit sharing

ratio after M’s deathwouldbe___ = =~~~ : &
Al 3:1 CIFFL A Bl 32
€] 1:2 SO '_ 2% D} None of these

5. When closing the beoks of the ol'

realization account: at g va

E '_ ) Bbak

A] Market
q] Barter ; ; D} Agreed
6. On amalgamatlcm partner s I@an taken over by new: f‘ irm is transferred to account.

~B] Partner’s Loan
D] Realisation

C] Ngwa«flrm t '
7 Convermon»of partnershlp mto a _|.

a joint stock company o i ;
Al Exchange : g S WSS S < B] Sale

_fe_d mpanyls referred to as of partnership business to

C] Transfer Sl S C] Acquisition
8. Purchase cons1deration of vendor partnershlp firm can be discharged in form of
L ARGEsoRly S Sl e S B] Shares only
C] Shares, dehentures & Cash D] Debentures only
9. Foreign exchange ﬂuctuatlc)n accou nt isa account.
Al Real’ . = 785 o B] Personal
cl FICtItIOUS a0 D] Nominal
10. Atthe end of. the accountmg period any difference in foreign exchange fluctuation is transferred to
account. -
A] Realisation o B] Revaluation

C] -Profit & Loss D] Profit & Loss appropriation
" S 84A7909CAsD PRERIESEREAC361EEDOO



CO443FR / C0853 / FINANCIAL ACCOUNTING (SPECIAL ACCOUNTING AREA-S)“:III SRR

Q.P. Code: 22809

Q.1B) State whether the following statements are True or False: (Any7) R (07)
1) Purchase of office equipment is shown in Profit & Loss A/c on debit: side. S :
2) Adjustment to partners’ capital are passed through current accounts when the capltals are
fluctuating. S S F IO ISR * :

3) Surplus capital method is also known as Highest relative capltal method SR

4) Government dues are paid on preference basis. Py Gl Rl S

5) AS 13 deals with amalgamation. Sy )

6) Purchase consideration is amount payable by new flrm to vendor firms. SRR TR

7) On Conversion or Sale of firm, In Equitable approach Eqwty shares are divided ir in leed cap:tal ratao. >

8) On Conversion or Sale of firm, Realisation expenses pard by Ltd. company debited is to Reallsataon
Account. : 38 Sl o N

9) Reporting currency is the currency used in presentmg fmancral statements of _an Enterprtses

10) Accounts receivable is a non-moneta ry atems ' ' : s s

: :.\" =

Q.2 Raju, Rancho and Farhan were partners sharmg profltand Iosses in the ratlo of 2.2 1. Farhan decided
to retired from firm on 1% April, 2016 The fol[owmg is theirtnalbalance as on 31"“ Dec 2016. (15)

'\

Name of the Account s _\\-'-Dr; RS; C‘rRs '\.\ ;

Raju S v‘é’OO‘O.“ \"_ 80000

Rancho g ¢ 6000-{_ .""'-_.'60'@00

Farhan . | 4000 40000

Purchases - S G 310000_?_,."

S Wagess S ST VSO z@ooo_,_=.

&+ [ Bank overdraft ) NIt 25000

' *-erednore F3nA & 120000

LS __-E'Sales 500000

o |Bankloan < S 50000
S ;'Opemng stock = oa O~ Y 40000
| Equipment & < | 150000
TG ,";'Ren‘t &Insurance 10200
Lt Al ' : 40000
8000
SRR 4000
4 KA Generai Expenses 4000
A N Debtbrs F 120000
SESl It S 35800
- [Furniture 60000
"] Bills receivable - 20000
: ____Co_mputers 40000

=| Bills payable 5000

. 8380000 | 880000

N e W I 2=



CO0443FR / C0853 / FINANCIAL ACCOUNTING (SPECIAL ACCOUNTING AREAS) lII

ADJUSTMENTS:

a) Sales for 1.1.2016 to 1.4.2016 was Rs. 1,50,000..

b) The value of closing stock as on 31.12.2016 Rs.50000.

¢) Interest on capital is to be provided @ 10% p.a.

d) Depreciation to be provided on Equipments @ 10% p.a., Furnlture @ S%p a. and

Computers @ 15% p.a.

e) Goods worth Rs. 5,000 were destroyed by fire and Insurance co. admltted the clalm in full

Q.P. Code: 22809

f) Amount payable to retiring partner is to be transferred to Loan Alc.

Prepare Final Accounts of the Firm.

.JI)’ L

&

OR R
Q.2 The following is the Trial Balance of a firm as on 31%" December 2016 o 65 3y 4
PARTICULARS DEB__IT_ e PARTlCULARS " CREDIT

Current Account: Capttal $
Kamal 10 000 | Kamal 30,000
Kusum " ;:- 8,000 | -Kusum i ~ AT 20,000
Kajal o <4000 Z_-Cash pald by Kajal oh I“July 2016 40,000
Cash in hand 8,880 Bills Payable ' : 23,900
Opening Stock 79, 45’Qi_ Rese@?e for Doubtful Debts 10,400
Purchases 3 43 250_—'- reditc SR 51,050
Returns Inward 1 4,200
Wages 5,25,300
Salaries ¥ 8,250
Furniture and Fixtures = <" =« =
Trademarks AR
Postage &lnsurance .~
Trade expenses
Rent 3 S 0
Debtors - 80,400 |
Bad debts S o ST SN AN 001
Investment at S%Nmadge cm 15‘ August 2016 12,000 |
Prepaid rent s -~ 480
Bills regerx_(aig[e . o ""'40"'140

. 3 7,13,100

_Kamal and, Kusum\were runnlng a btlsmess in par‘tnershlp sharing profits equally.

On 1% July 2016, Kalal admitted mto partnershap firm for -rd of profit. she brought in Rs.40,000 in cash of
which Rs. 12 000 wére cenmdered as bemg ‘payment for her share of goodwill and remainder as her capital.

____-Addltlonal lnformatlon

) 3 Rate of depreua‘tnon on\ Furn'ltu’re is @ 10%p.a.
b) Goods to the vaiue of Rs. 2000 have been distributed as free sample.

(= th of the Trademanks areto be written off.

d) CI051ng Stock Rs. 40, 000

You are: ret}mred to Prepare firm’s Final Account for the year ending as on 31 December, 2016. The
gross profit for the ye_qf is to be allocated in ratio of time between the pre and post admission period.

g
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CO443FR / C0853 / FINANCIAL ACCOUNTING (SPECIAL ACCOUNTING AREA-S)" M TR

Q.P. Code: 22809

Q.3 Following are the Balance sheet of two firms as at 31% March, 2016.
LIABILITIES SK& CO. | ND & CO. ASSETS SK & CO. N[J & co.
Capital Accounts: Computers | . 75,400 96,200
Shubhada 85,000 Furniture | 34,500 - 25,000 P
Komal 1,05,000 Stock SREISE i ar s A
Nikita 80,000 | Investment | 50,000 | 45,0004 & &
Dipti 90,000 | Debtors 1,01,3504 “XA2;5504 <
General Reserve 75,000 [ 50,000 | Cash- 2,000 3,000
Loan 25,000 30,000 | : O
Sundry creditors 35,600 78,500
3,25,600 3,28,50:'(1!’: o 3,25,600 | - 3,28,500 |
Both the firms have agreed to amalgamate on the foilowmg terms and condsflons
A) The assets of SK & co. were revalued asunder; « . S
Furniture Rs.38,000, Stock Rs. 55, OOO Debtors Rs 98 250 Computers Rs. 65 000 Investment
Rs.45,000. ALE N

B) Allthe assets and liabilities of ND& co were taken over at: respectwe book values except Furniture
which is taken over by Nikita at Rs.24, Q0 = 3
C) Value of goodwill of SK & co: and ND& ‘Co.. was agreed at Rs 75 000 and Rg 90 000 respectively.
D) Shubhada and Komal were sharmg proﬁt | tio 1:2: NJkrta and Dlptl were sharing profit in the
ratio of 2:3,

You are required to prepare necessary Iedger accounts to close the books of old firms and Prepare the
Balance sheet of New firm after amalgamatl < S '

OR" &

Q.3 lea, Xeha and Sawed were into partnershlp busmess who she'red_'brofits & losses in the ratio of 3:2:1 \
P T (15)
BALANCE SHEET As ON _315T

AMT | ASSET AMT
: Buildi 300000
A <78 s g 300000 LMachmery 120000
frellor SO S O S S onan. Stock 70000
:.sawed PO 100000 | Sundry Debtors 80000
Out - 36000 | Cash 97000
25000 | Preliminary expenses 18000

-1 24000

R - |- 685000 685000

It waa dec:ded by ail the partners to corWert their partnership firm into a joint stock company by the name
: HIXESO Itd For thls purpose |t was deelded to revalue the assets as follows:

v Building 400000
o \ Machinery | 100000
3 Stock 51000

Al the other assets and external liabilities except for bank overdraft were to be taken over by the new
| company at book value The purchase consideration was to be discharged as under:

1 6000 Eqmty shares in HIXESO Itd of Rs. 100 each at par.
2 Balance to be pau:l in cash.

\ w5 a™



CO0443FR / C0853 / FINANCIAL ACCOUNTING (SPECIAL ACCOUNTING AR_’:EAS_) “HI

Q.P. COdE_‘!":2ié.og_;?"'_ﬁ:--_.;;-;'..'.: ¢

You are required to
a) Calculate the purchase conSIderatlon s e
b) Pass journal entries to close the books of the old partnership flrm (Narrat:ons not requured )
c) Pass opening entries in the books of HIXESO Itd. (Narratlons not reqwred )

A ¢ g i o <\. b s
b -‘-

USA. The payment for the same was paid as follows. S
10% December, 2015 __:-E_Sﬁ,’ﬂ';_[]"d.\-.\'r- g el

1% February 2016 | £140,000 |
21* March 2016 ~ | £120,000 |
1*May 2016 - - [£80,000° K

The Exchange rate for £ 1 was as follows:

1% Fébruaty 201__ 64
_‘_21""; March 2016 5|68,

(15)
AMT. Rs.
Reserve 7,90,400
Creditors - 7,04,600
6,24,000 | 52,000
6,76,000 | G 4,16,000
4,68,000 | Building 2,73,000
> ._" - . Machinery 52,000
- |22,88,000 22,88,000

Calti is decnded‘towdlﬁtnﬁﬁt. ,h&cashasanﬁ when it was received. Uma agreed to work as a Receiver on a
' _--remuneratlon of Rs.. 26 000«3nd,to bear all expenses of realisation. When it was completed, it was realised
that she had“spent Rs 5460‘for expen&es Details of realisation of assets First realisation Rs. 2 34,000; 2nd

' reahsatmrnﬁ&ﬁ 200 ahd 3rd. rea1|satron 5,92,800
There was.some stock of the booR va‘lue Rs.46,800 lying unsold and it was taken over by Kama at an agreed
value of Rs; 260005 & S

- --Prepare a statement shawmg disfrtbutlon of cash under Excess capital Method

N kP L™
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-Q.P. Code** 22809

Q.5 A) What is monetary item as per AS 11? Give any 6 examples. : (08)_
B) Explain the steps to calculate partners share under excess capital method, =~ B (07} ;

Q 5 .Write short notes: (Any 3)
1) Payment Method of Purchase Consideration &
2) Adjustments to Capital Balances in the books of Amalgamated F|rm '_-:-‘- &
3) Preferential Liability 4
4) AS-11
5) Piecemeal Distribution
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C0443 / C0858 INFORMATION TECHNOLOGY IN ACCOUNTANCY T —

Q. P. Code: 24039
Time: 2:30 Hours Marl:'{:_s:f’_?s'
Note : All question are compulsory T R '

From Q2 to Q4. Attempt either “A” and “B” OR “C” and “D”
From Q5 do Either “A” or “B”

QI1A) fill in the blanks select the appropriate answer (any 8)

a

(1)  The search results are usually presented m“a l:st and are commonly called' :

a) Hits b) Bits ¢) Results : d) None!Of Them
(2) Digital Signature falls under which act of legai reoogmtron oioT oy
a) Company ACT c¢) Industrial ACT = )
b) IT ACT2000 d)None Of Them o
3) ___is the largest Computer )
a)Mml - ko
b)Mainframe ST N
c)Micro TR
d)Super Computer ' R S
(4) Password protecuon &f’ le compresswn is performed “by program
a) Utility &2 ;
b) Operating system
¢) Pro annnu}g-‘langﬁ%égfﬁw' &
d) A.n‘p Leatlori R RS

(©)
a) SaVe\A;s
b). “Save :
c) \Close

d),_ E_)ut

2 g d) None Of Them

4 :is' a prbteeol dF:veloped by Master- Card and Visa.
~ a)SET ~ b)SSL “¢)SHTTP ~ d)PPP
(8) Sending data though emall iseafied =
"o a) uploadmg ‘b)downloading c¢)attachment d)transfer

; __is a feature of Ecornmerce

S dKaly
' .'(10) 'DNS stand for
. a) Domain Net Server b) Domain Name Server
- b) Drive Name Server d) None Of Them

Page 1 0of 2

ACBB71DFC401DFB6ACAEB349A03AC3C6



C0443 / CO858 INFORMATION TECHNOLOGY IN ACCOUNTANCY I,

Q P Code' 24039 &

Q1B) State the following as True or False (Any 7) 2 | e ?' :

1) Batch processing was introduced in second generatton of computers
2) BIT is the smallest unit represented by computer system

3) DVI supports high resolution compare to VGA. PR g
4) Ms PowerPoint animation option is available m.wa nbbon\ SRS
5) TLD stand for TOP LEVEL DOMAIN oS
6) E-tailing is the selling of retail goods on the EXTRANET

7) Financial function PV stands for Present Volume = :
8) C2C Ecommerce is transaction between2 busmess entmes S
9) Hyperlink refers to link to a webpage. =~~~ o
10) C2B means Consumer to Busm_g:_s§, <

Q2 A) What is online hardware? gl
B)Write short notes on 1)MODEM u)ROUTERS
OR

C) What is a Computer? Describe features of acomputer A 8
D) What is Memory? Explam the types of Memory N 7
Q3A)Explain any 4 browser used in surﬁng the webpage‘? 8
B)What is EPS and 1ts Types" ' Sl 7
C)Expjétt‘n typés t;f Internet COnnéctzon? 8
D) What is EDI and 1ts advantages'? 7
QA}\_\AJ Compare Moz:lla Firefdx GOOGLE chrome & Netscape. 8
3 B) Llst the steps to creaté Emall 1d and to send & mail. 7
8
7

15

15

“d) Intraﬁct &Extranet
') Encryption and Decryption

Fokkokk ok kkk
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Q.2

Q.3

Q.4

1% /1l | 20[3— -
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7 usmess Law - AT

Q.P. Code :20995

[Time: 2:30 Hours] [ Marks:75]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.

A. Fill in the blank (Any 8) 08
. Registration of partnership in Maharashtra is 3
. Karta of a Joint Hindu Family firm has liability.

. A nominal partner is liable for the of the firm.

. No Public is to be given in case of of a partner.

. Goodwill of a business is a partnership

1

2

3

4

5 :

6. The contribution constitutes capital of LLP and is kind of
7

8

9

1

to the external world.
workers,

. Ambulance room in factory employing more than
. Preserving or storing any article in cold storage is a
. In afactory the occupier may appoint a welfare officer where there are workers.
0. Occupier means a person who has ultimate

over the factory.

B. True or False (any 7) 07
Looking devices for cutting off power are for permanently closing such machinery.

2. Safety officer is appointed where 100 workers are employed in a factory.

3. The Chief Inspector shall be the Chairman of the site Appraisal committee.

4. Profit sharing is the true test of partnership.

5. Liability of partners under partnership is limited.

6. Under LLP the term business only includes trade.
7
8
9.
1

o

. Atleast one of the designated partner shall be a resident in India.
The death of a partner dissolve the firm,
A co - owner is the agent of the other co - owner.

0. A retiring partner need not give a public of his retirement.

a) What s dissolution of a firm? Explain the grounds of dissolution of firm by court? 15
OR
b) What are the rights and liabilities of a minor admitted to the benefits of partnership. 15
a) Define LLP? Discuss the nature of LLP? 15
OR
b) What is the advantage of LLP? Difference between LLP and Partnership firm? 15
a) Explain the following terms: 15
i) Hazardous process
ii) Occupier
iii)  Factory
OR
b) Explain the provisions of Factories Act regarding safety of workers? 15
TURN OVER
Page1of2
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Q.P. Code :20995

Q.5 a) Who is a worker? Discuss its rights and obligations? 08
b) Discuss the provisions of maintenance of adequate ventilation under Factories Act? 07
OR
Write short notes: (any 3) o oV 1h
1. Precincts
2. Designated partners
3. Concept of Goodwill
4. Nominal partner
5. Precautions in case of fire under Factories Act.

Aok o okok ook ok k okok sk ok ok ok
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\ CO443FR / C0856 TAXATION Il (DIRECT TAXES PAPER I)

QP Code 23784
[Time : 2%; Hours] _[thal_Marks g

NB: 1. All questions are compulsory with internal options. == S
Each question carries 15 marks. S SR

Working notes form part of answer.

Use of simple calculator is allowed.

o Y o

1. (A) Match the following (any eight and rewnte the sentences) s r . 8
Column I -0 Column IT ' '
(a) An Indian Company Busmess Income 3
(b) Expenditure incurred by Employer 2 - Nota Busmcss Inceme
for medical treatement of depedent ; o ~
mother-in-law of employee .

(c) Standard Deduction from S ..=3._‘_'\Capita'I;A'ss.é_t; :
Net Annual Value o7t 7 w0808 S I 2 F &

(d) Arrears for Rent Recelvcd 4, ._._;;'Nm-a Capital\-.Asset-' '
during the year = .' o2 i

(¢) Voluntary Gift from Customer '_ 5. Ordmamly Remdcnt

(f) Residential House‘ &4 26, _NonResxdent

(2) Interest Received - 7. Taxable Perqulsne

(h) Stock in trade 3 R TaxFrea Eerqulslte

'30‘% Of Ne:t Annual Value

33 J/fi: gf Net Annual Value
JIEs _Vténaard‘Deductlon Allowed
12 _ ._No standard Deduction Allowed

(i) Ifset up th Company ou de hldla a°
0 Sub51dis“ed lunch _

o~ ) he' owner is not allowed to occupy more than one house for residence.
(g)" Mumclpal taxes are deductible on payment basis.

- (h): An assesse is defined under section 10.

(i) - Interest on borrowed capital is deductible on due basis.

{__]) Asscgsrr_}ent includes reassessment,

[TURN OVER



CO0443FR / C0856 TAXATIONII (DIRE(.‘:T TAXES PAPER )

2 QP Code: 23784

2. Binod is working in a limited company since 1st Nov 08 on a salary scale %5, 00@- 15- :

1,000-10,000-2,000-20,000 he is also entitled to D.A. of 60% of basic pay and CCA of © 0
40% basic. He received a bonus of ¥ 30,000 and salary in lieu of LcaVe ?20 000
Salary of one month becomes due on 5th of next month. He has followmg other mcomes

Particulars A A AN 2 v
Interest on Deposits under National Deposit Scheme P 70005 = &
Interest on Deposits with Y Ltd. TR 6000 5 ¢
Interest on Units of UTI T L2500 S
Interest on deposit with State Housing Board N o SQG
Interst on 9 per cent Relief Bonds A e ST 2200

Interest on deposits with IDBI IA S TS EES IS S8 SO 1oie
Dividend from RCC Inc. USA SRR TS TN N E S 25000
Interest on Deposits under National Sangs Schem‘e 1993 S 4,300
He has deposited ¥14,000 in pension fund set: up by LIC Of “Indla and he ;has paid

medical insurance premium of ? 4 000 ; ; -;x_ -_“

OR .

2. Mrs. Lisa aged about. 66 years JS a Fmance Manager of Mis. Lakme & Co. based at 15
Calcultta. She is in. con‘tmuous service since 2004 and teceives the following salary
and perks from the company durmg the year endlng 3 3-201_7

(i) Basic Salary (50,000 12) = 3-6,00,000" NG

(i) DA (20 000 x 12) =% 240 ,000 - "

(iii) Bonus = 2-months Basxc Pay 25 R o

(w) Comﬁlasmdn O-- %“of the\tixmov of \C'o'mpany The turnover for the

v1)-:_-1n”tere§t crcdlted‘te P F Account at 8 S% -3 60,000.
(v11)Rent free unfui‘mshed accomodatloh provided by the company for which the
:--company pays a renLof 3 ’79 000 per annum.

Chil a allﬂWaﬁc‘e to meet the hostel expenditure of the children
-‘;.? rs 000 (Ex_ f pt 3 7»200)

She makes 1he folfowmg payments and investments -

(1) Prelmum pald to insure the life of her major son — % 15,000

(11) Medlcal Insurance Premium for self — T 22 ,000 and spouse ¥ 5000.
' 111)’-LIC Pension Fund — T 18,000

De rmma the Net Taxable income for the A.Y. 2017-18.

TURN OVER
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3. Following is the receipts and payments of Dr. Rajiv for the year énd¢éi_3f1_ 3:17; s 15

Particulars ¥ Particulars ._ s i ?
To Balance b/f By Salaries © 24,000
Cash-in-hand 1,500 - RSO
Cash-in-bank 3,000 4500 SLEEE SO
To Consulting fees 4,08,100 By Bonus féj staff S 2,400 '
To Visit fees 14,500 By Pnntmg and Statlonary - 3 ,600 _' |
To Gift from patients 40,0_00?';'_; ByRem of Chmc N 1.

To Rent from Subletting 95000 ByElectricity =

To Fees form Air India ,00, 0 ¥¢ -By Car Expenses DY

To Interest on Bank FD -+ = I 01 _""“ir.!_‘\By In”t onrcar loan e I 5 000
(TDS % 2,100) _ SO ByDrawmgs Sy L _'__..'-“48,000

By Contnbutlon to an app 8,000
3 College for Donatlon

3,36,000

Qe By Purchases
2,850

TS, _'as_' with bank 1,00,000
_F_'  with Bank 33,000 1,867,000

6,80,000

[TURN OVER
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3. Shri Babu Bhai submits the following P & L A/c of his busmess

Particulars 4
To Salaries & Wages 1,65,000
To Printing Charges 25,500
To Travelling & Conveyance 16,000
To Repairs 3,09:0"
To Life Insurance Paid 1:2,130_0_

To Bank charges for collection
of Income of Company
Deposit Scheme

To Bad Debts

To Income Tax Paid 294

To Donations

_ _Govemment Secuntles
e e __By Income tax refund
1'4 g*go_:ﬁ: SRR
12 000"

QP Code 23’784 R, i
Particulars £
By Gross P'ro'\ﬁt'\ 5 23 900 :

By Income from Company

DGPOSH Scheme ; TS ..:.:-:.-.:
(Net) (T D.S 20%) _ 8;000,\ Lol
'By Interest on Barik Fi lxed

Dep031ts

By Income from State

To Provision for: doubtful debts 4 500 % =

To Interest on Ioan taken for :

Company- Deposut scheme

To Deprecmt]on TASN
To NeLBroﬁt_ FEED

Eugg mcludes 2’2 500
o M. ‘Babu' bhai has paidl
he_hfe of”[us wxfe

£ j_ & 5 000‘{‘".3’:-._:
109000
138,000 e

Rl 5,42,500

-Income Tax Rules is ¥ 88,000.
pard for | p;'lntmg marriage invitation cards of his daughter.
1fe msusance premium on the life policy ¥ 1 ,15,000 taken on
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6 QPCo

4. Ms. Tanuja submits the following details for the AY. 2017-18. SR
Details of Income from House property. =

Particulars Hous_e

Rent Received
Municipal Valuation
Municipal Taxes paid
Repairs

Insurance

Land Revenue

Ground Rent

Interest on Capital bonowed~b§:fﬁ§‘f£§giﬁg- LA AL
House I (Funds utilised forco}lgﬁucnonof HouscII) 4,800 : =
Unrealised Rent N NA TS TS B S 3

FY. 2016-17

F.Y.2015-16 .
Nature of Occupation -

8,000
Let out for
Residence

She mvested%?OOOOmPPF\Ajc % 10,000 in NSC and ¥ 20,000 as LIC premium
pa1df0;seif§n§spouseShealsopald Medical Insurance Premium of ¥ 29,000 for
self-and spouse and X 29,000 d pendent parents.-

A

. =

%

A’ i;l?;aﬁ}j;éx(j{ithﬁ&léd ‘a residential house at Madurai, the original cost of which was
%1,00;000: It was acquired on 1:9-2000. He sold the house on 1.6.2012 for ¥
~18,00,000 and purchased another house and 30-5-2014 at Tiruchi for ¥ 6,00,000.
- The second house at Tiruchi was sold by him for ¥ 18,00,000 on 30-6-2016.
ST A Discuss the impact of these transactions with regard to assessment to capital gain.
F5ies - Cash inflation index

201516 - 1081
201617 (1125

[

Fair Rent &7 ~-30,000 : 30,0 CF
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(B) Mr. Sandeep has earned the following income during the prewous year eﬁdcd 0

31st March, 2017.

Professional fees received in India for three months
Payment received in UK for services rendered in India
Income from business in Australia, controlled from Indla
Income from Agriculture in Bangladesh _
Dividend from a foreign company received in UK

Amount brought into India out of the past untaxed proﬁts eamed in USA 1 8 000 o

Compute his total income assuming :
() He is resident and Ordinarily Re51dent
(if) Non-resident. ° -

5. (A) Write any eight exempted Income U/s 10 of Income\Tax Act 1961- :
(B) Enumerate any seven expenses not _allowed ln oempuhﬂg income. ombusmess 7

under Income Tax Act 1961

OR . S
5. Write short notes (any thre'e) G

(1) Short term capltal gain.

(if) Gross Annual Value of House Progerty

(iif) Exemption U/S 10 (1 OAA) for leave salary

(iv) Residential status of an 1nd1v1dual _

v) Person P

QP Codéﬁ 23784

1 s’ff 00

14,000
12 000

\

16 000?“; e

10 OOO

8
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Please check whether you have got the rlght questlon paper.

N.B: 1. All questions are compulsory.
2. All questions carry in marks.
3. Figures to the right indicate full marks
4. Use simple calculator. AR
5. Working should from part of answer
Q.1 a) State whether True or False : (Any,eight] ot 21 E 3 ' = 08
i. Prime cost = Direct Material cost + Direct Labour cost + dlrect expenses. -
ii. Joint products are of equat importance,
iii, Retention Money = PaymentYecewed work certlfied
iv, Overheads include only fixed cost. : Ei 3
V. The sale price of materlal for a contract is credsted : -t_he contract account.
vi, Dividend paid is a flnanmal income. : <
vii. In cost sheet selling and Distribution Overheads mcludechn the cost of Production.
viii. Goodwill written off appears on!y in the cost accounts .\-1.‘\ :
ix. Need for reconmﬁahan arises in- c;ase of Non = tm:ergrated System of accounts.
X The cost of units of abnormal gain‘is dehlted tothe process account.
b) Match the followings : (Any seven) e Yol 07
K i; 'Notional Profit. = . . Ty ___a) “Unit X % of normal loss
| jii.. ~Expenses on-issue of shares TR - b) Normal cost / normal output
L i} INGTHaboss = o e S ) Office and Administrative Overheads
' Depreceanon on CDmputer d) Work certified + work done but
- R A sl uncertified
/ ‘cost: o : e) Income credited only in cost Accounting
3 w Abnormal loss ¥ f) Selling And distribution Overheads
vii. Carriage inward g) Expenses debited only in Financial
: _ : 3 Accounts
B _ viii Work-completed =~ .~ h} Cost of Materials
SR P & IX Advert:smg e i) Work certified — cost of work certified
S o i Notronal rent charged to owner j) Normal output — Actual output

F A Lot Page 1 of 4
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Q.2 Given blow is the Trading, profit & Loss Account of Ltd. For the tear 31* March 2015 B s s 1.
Particulars Rs. | Particulars S Rs. - e
To Materials consumed 3,00,000 | By sales (2,50,000 ) 7,50,000
To wages 2,00,000
To factory expenses 1,20,000
To factory expenses 40,000
To selling expenses 80,000
To net profit 10,000 S S . e s
1.50,000 ESE SN 1.50.000 |
Information related with cost accounting are as follows:- : il -
Factory overheads- Fixed Rs.60000 and varlable Rs.75000 ; v i
Office overheads-Rs.50000 Selling overheads - fixed Rs. 30000 vanable Rs 62500.
i Prepare statement reconciling profit as per cost accoui;:ts & 'flnancial accounts-" 15
Bahubali Ltd. started a factory in- Mumbal on 1%t AprrI 2016 Followmg dexalr |s~ava|IabIe*for the year ended
31 March 2017: ;
Raw materials consumed — 40,000 units @ Rs.7 7 per.unit,
Direct wages — skilled worker Rs. 9 per unit.
Unskilled worker Rs. 6 per unit.
Direct expenses — Rs.3 per unit.
Work overheads Rs.8 per machine hours worked - 25, 000 hrs.
Offices overheads Rs.4, 00,000, Sales commission Rs.4 per umt sold.
Unit produced - 40,000 and unit sold—36,000 ; : s
Selling pnce per unlt Rs 50. Prepare tost sheet showmg the varlous elements of cost & per unit cost.
Q.3 Product 'A‘ is abtamed after itis processed through process X and Z. 15
The following cast mformatmn is avallable for the month ended 31% March, 2014.
Particulars ; . - Processes
S : G5 X Y Z
Number of units introduced in the 5,000
process
+ _|«Rate per-unit of units mtrotluced 04
o U Codvof Materiat .« - & 2 2,600 2,000 1,025
“Difect Wages b sl S S 2,250 3,680 1,400
Production overheads W 2,250 3680 | . 1,400
Normal Loss (%on units introduced in 10% 20% 25%
each process i.e. input)
_Value of scrap per unit: 02 04 05
Output inunits = 4,500 3,400 2,700

There is-no stock in any process. You are required to prepare the process Accounts, abnormal loss, abnormal
‘gain& normal loss. account

Page 2 of 4
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Q3

Q.4

Q.4

March 2017. The contractor prepares his accounts on 31% march. The details of the contract are:

Q.P. Code :20859

OR :

The product of a company passes through three distinct processes ttficoir_np!Etion. These processes are known
as X, Y & Z. From the past expérience, it is ascertained that wastage.is incurred in each process as under: 15
process X — 2% process Y — 4 % & process Z — 10 %. ' s ' )

Particulars Process x (Rs.) Processy (Rs.) Process (Rs.)

Material 2,70,000 2,60,000 - : | 1,20,000

Wages 4,30,000 2,406,000 . 1,30,000 i

Direct expenses 1,74,500 A EHSTAI5C 75 & e 1-1,80,000 o Pl

Scrap value 2.5 PR TR RS G

Normal output 48,750 units . |'47,000 units - . - | 42,000 units

50,000 units are put in process X at a cost of Rs. 10 per unit. :
You are required to prepare process account, abnormal loss, abnormal gain & normal loss account.

The following information is obtained from the books of Gabru contractor relating to a contract for Rs. 15
75,00,000. The contractee pays 90 % of the value of work done as certified by the architect.

Particulars 2014 Rs. 2015Rs. |  2016Rs.

Materials |~ 9,00,000 |  11,00,000 | .~ 6,30,000

Direct expenses e 5 35000 -« 125,000 . 45,000

Indirect expenses Y 1870000 = 20,0000 Y o

Work certified : R 1. 17,50,000 56,50,000 -75,00,000

Work uncertified o s weeie B 2 2 100,000 P

Plantissued - - - 1,00,000 et I

Wages - - - |7 8,550,000 11,50,000 8,50,000

The value of p_la'ﬁt at_t:he end of 2014, 2015 and 2016 (when the contract was completed) was Rs.80,000;

Rs.SO,QOD-alrid.\_.\Rs.g‘O;O'QD. Prepare Qon_tfg(:t.p_r'epgr.es Contract Account for the year 2014, 2015 and 2016.
Pakya contractor undertook a‘contract for Rs. 15, 00,000 on 1° July 2015. The contract was completed on 315 15

bt Ty

| Particulars From 1/7/2015-31/03/2016 | 1/4/ 2016 31/3 /2017
Materials issued 1,52,000 3,30,000
Direct wages : : 1,25,000 4,65,000
| Direct expenses 30,000 45,000
- | Materials returned to N 22,000 15,000

% fstores VR
" |'Materialatsite | 20,000 8,000
| Uncertifiedwork | 20001 YN
| Office overheads 23,000 66,000
Material lost by fire R 5,000
| Work certified 3,00,000 15,00,000
Plantissued = 3,00,000 1,50,000
Page 3 of 4
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Provide depreciation @ 20% p.a. on plant. :
Prepare Contract Accounts for the years ended 31% march 2016 and 31 march 2017.

Q.5 A) Classify the cost on the basis of behavior. s
B) Whatis contract costing? Explain the features of contract costing.
OR :

Q.5 Write short notes on any three from the fallawmgs
1) Process costing i oo et
2) Reason for difference between cost.and flnanaal accounts 2
3) Explain the limitation of Fnanaal acc0unts . A
4) Normal loss '
5) Work certified.

ROk R R K
. i (s a0 i

Page 4 of 4

S 691A54CABIBACD4A7A3F52499E7CTCF3

07

08

15



