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c0443FR i C0860 ECONOMICS ll (MACRO ECONOMICS)

Q.P. Code:23405

[Time: 2.30 Hours]

Please check whether you have got the right question paper.

N.B: 1. Attempt all questions. 
l

2. All questions carry equal marks

Answer any two
a) Explain the concept of circular flow of income and expenditure in a three - sector

economy.
Discuss the various factors affecting consumption function.
Explain concept of multiplier and bring out various leakages of the multiplier.

Answer any two
a) Explain the Keynesian approach to demand for money.

b) Explain the effects of inflation.
c) Explain the objectives of monetary policy.

Answer any two
a) Explain the principle of sound finances.

b) Explain the burden of internal public debt.
c) Discuss the limitations of the FRBM Act,2003.

Answer any two
a) Evaluate Ricardian Theory of comparative cost.

b) Discuss the arguments for free trade.
c) Explain measures to control deficit in the balance of payments.

A) Conceptual question ( any four out of six)

1) National income

2) Money supply
3) Public expenditure
4\ Public debt
5) Currency devaluation
6) Quota

B) Multiple choice question ( any seven)
1) ln a circular flow economy firms supply--------

a) Labour
b) Goods and services

c) Land

d) None of the above

2) The ----- theory attributes business cycles to changes in marginal efficiency of
capital

a) Monetary
b) Multiplier - accelerator
c) Real business

d) lnvestment

IMarks:75]

q.s
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: --.:F1 CUS6O ECONON1ICS II(\,IACRO ECO\O\IICSI

Q.P. Code: 23405

3 t Demand for transaction and precautionary motive is interest---
a) Elastic

b) Unit elastic

c) lnelastic
d) None of the above

4) Which of the following is not a direct cause of demand - pull inflation------------
a) Deficit financing
b) Credit creation
c) Raw materials
d) Black money

5) External debt implies borrowing from--------
a) lndividuals
b) Firms

c) Foreign cou ntries
d) None of the above

6) Ricardian theory measures comparative cost in terms of---------
a) Money
b) Labour days

c) Cost of all inputs
d) None of the above

7) Expenditure switching policies used to correct deficit in the balance of payments----

a) Devaluation
b) Revaluation
c) Appreciation
d) All of the above

S) Which of the following is not true of prosperity? ----

a) lt begins at peak

b) Bank credit grows rapidly
c) ldle funds are channelized into productive area

d) Comes to an end at peak

9) lnflation is beneficial to ------
a) Fixed income group
b) Business people

c) Creditors
d) None of the above

L0) lncome terms of trade tells increased capacity to ----
a) Export
b) lmport
c) lnvestment
d) None of the above

Page 2 of 2
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c0443FR / C0861 FOUNDATIO\ COLTRSE lN CO\4MERCE (FTNANCTAL MARKET OpERATIO*r;' ,r,

04r

Q.P. Code :22411

..[.Marksi75][Time: 2:30 Hours]

Please check whether you have got the right question paper.
1. Attempt all questions.
2. Figure to the right indicate full marks.

A) \,lultiple Choice euestions _ Select the corre* ans\\.er (An1 s ri) The centrar banking funcrion in India are performei b, rhea) Central Bank of India
b) Reserve Bank of India
c) State Bank of India
d) punjab National Bank

ii) is chairman of central Board of directors of RBIa) Finance Minister
b) Govemor
c) Prcsiclcn(

N.B:

08

iii)

iv)

v)

is the function of financial system,

b) Nationalization of financial instirution
c) Establishments of development Banks

the^llg of a bank process is ultimarely regulared by rhe
a), RBI . ..' , .. .., . :., ,. 

' . .- :::. ,.1

b) SEBI ,''' '''
c) AMFI

vi)

ln.;^..;------ 
usually have the maturity period of at least one year.a) Equlty shares

b) Debenture
c) Corporate Bonds
d) ULIPS

Debt Instruments which have a maturity of less than I year at the time of issue arecalled Instruments.
a) Debt
b) EqLrity
c) Money Market
d) Financial

-.--------- are plans that are sponsored by most large companies.a) ESOP
b) DRrPS
c) Dividend
d) Bonus share

vii)

8864 A6C7 7 787 B 18F 624 I 6DE6F74C595,A
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..,,.1:r?1!\.i:-,r\li.lt)\couRSEINCOMMERCE(FINANCIALMARKETOPERATIONS)Ill\ r-l- I .\ !

Q.P. Code

\ .1r ) A11 t1'pe of activities which are of a financial narure are called

a) Financial Market
b) PrimarY Market
c) CaPital Market
d) FinanciaI services'

ix) Financial instruments are useful for ------------'

a) Creating benefits for govemment

b) Ploviding credit creation

c) Mobilisation of saving

d) For creating direct securities'

x) is a road towards a high growth economy'

a) Venture caPital

b) Merchant Banking

c) Leasing
d) None of these'

B) State whether Ttue or False (Any 7) 07

i) The settlement cvcle is no*'T+1
ii) The organrzed Sector is iargely mode up of money lenders and indigenous bankers'

iii) Priman \{arkct deals in nerv financiul clai'', theiefor it is called new issue Market'

i. j SBTS stands lot sir-npie basket trading system'

r ) The bcnctlts of ,lebt markets inciude diversifying credit risks across the economy

b1'prorrding an aitematir-e to conventional bank lending'

r.i) Tire corpora-te debt market in lndia basically comprises PSU bonds and private

sector bonds.

vii) IF a person is a "bul1"' then they expect prices to rise'

viii) The merchant banking activity in India is govemed by AMFI

ix)MoneyMarketisaplacervheretlredemandforandsupplyofshorltermfllndare
met.

x)Debitcardsandcreditcardsdrfferinsomesignificantways.

t'

a.4 A)
!

B)

Explain in deta'il various constituents of India financial System

Explain various functions of financial Intermediaries'

OR
c) Explain in detail various financial services offered in the financial system'

08

07
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c0443FR / C0861 FOUNDATION COURSE IN COMMERCE (FINANCIAL MARKET OPERATIONS) tII

Q.P. Code122441

What is money Markets and Erplain the hstruments of rnoney Markets.

Explain characteristics of capital market'l

Q.3

OR
C) What are the various types of bonds?

D) Explain the status of debt markets in India?

Q.4 A) Explain various sources of capital in an organization?

B) Erplain characteristics of financial Instnrn-rents?

08

07

A)

B)

08

07

15

OR
A) Explain how Derivatives are used?

B) Explain forward v/s futures contract

Q.5 A) Explain tnerchant Banking and how it is cliflerent from commercial Banking?

B) Explain role of NBFC in corporate Sector?

OR
C) Write short notes on (Any 3)

1) Venture capital
2) Features of mutual funds
3) ComrnerciaI paper
4\ KARVY Investors Serr,zices Hd
5) REPO Transaction

15

08

07

15

4
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c044iFR / c0853 / FINANCfAi-1ccor-,xrL\iG (spECIAL AccoLrNTiNG AREAS) uI

Q.P. Code-: 2,2809 ,

TOTAT MARKS:75DURATION:2.30 HOUR

NOTE:
1. All the questions are compulsory with internal options'

2. Each question carry 15 marks.

3. Working notes form part of your answer.

4. Use of only simple calculator is allowed.

Q'1A)Fillintheblankswithanappropriateoption.(Any8)..
L, ln the absence of provision in partnership deed, lnterest at ,,:- P€-l'dnflUm is allowgd on.pgr!1er:'s

cl 7% , ' D] 87q". ,. ,,': , .. - i:,:
2. Profit and Loss appropriation account is prepared to ascertain , , '' ' Pr:Ofit. 

" ' lt 
,' 

', " '

Al Gross

Cl Divisible

3. Practically in case of actual dissolution the a5sets ar:e't'ealiz'ed on -

BI Net
Dl Adjusted

account.

of partnership business to

is transferred to

Al

c1

,Realtsation.-'

Fr.o-f,it'&,Losl'

Bl Revaluation
Dl Profit & Loss aPProPriation

84A7e0ecA5D lfgfi t#684C36 I EED00

lmmediate

6. On

firm can be dischalged in form of

Bl Shares only
Dl Debentures onlY

hasty
Al

cl

Al 3:1

Cl 1:1

Al
cl

account.

Personal

Nominal
Bl

Dl

the new profit sharing

liabilities are transferred to

Partner's Loa.n

Realisation

:'..':'_



3)

4)

s)

6)

7)

8)

.,Debt6rs, ) .'."..:
Cash ' 'ri' :'

lFurnit-ure.,,

Bills-r.eceiva ble

.Cofiputers
,Bills payable

I ;,,,
I oooo

I 4000

| 310000

| 20000

I

I

I

I ooroo
I tsoooo
| ,oroo

| +oooo

I 8000

4000

4000

120000

35800

60000

2oooo 
]

4oooo I

5000

880000 880000

;;:: . 1' r' .'.

1 .':;r' -.'r:' .+ -t.'. .:.

_r'i.-']].: f
:. '.: .i:'

'' . :1 a.- ,-

h^-^ - -a -

Account.

9) Reporting currency is the currency used in presenting financial statements of an Enterpriies.10)Accountsreceivableisanon-monetaryitems. ' , ' - -'---

Q.2 Raju, Rancho and Farhan were partnels sharing or,,.9.. and qoirui in the r,atio or ,,r,,r Farhan decidedto retired from firm on 1,t April,2O16.-ihe f(
r.1 :i'". lY'lvv-vlr.t6:l) :llsll tUal,oal9nqe as on 3-,151.Dd'c.2016. (15)
,'. ..t ' .. : .. .'r. .,' .i' .t . lt' _ . -l

'''t'



c0443FR / C0853 / FINANCTAL ACCOUNTTNG (SPECTAL ACCOTINTING AREAS) I lII

a.P. Code z 22809

ADJUSTMENTS: 1r.,,'. : '

a)Salesfor1.1'2016to1.4'2016wasRs'1,50,000..
b)Thevalueofclosingstockason31.]"2.2016Rs'50000
c)lnterestoncapitalistobeprovided@10%p.a..,
d) Depreciation to be provided on Equipments @ 10% p.a., Furniture @ 5%p-a, and r' 

:

Computers @ t5% p.a.

e) Goods worth Rs. 5,000 were destroyed by fire and lnsurance co. admitted the ctaim in full.

f) Amount payable to retiring partner is to be transferred to Loan A/c.

OR

Q.2 The following is the Trial Balance of a firm as on 31't December 20tr6,- (15),

Kamal and:Kusum werg:lunping a busine-s 
1

On"rn.r"t9.z,oi6;rKajel aqmitteU,ll-tg.nartneisf,ipfirm fori'd'of profit. she brought in Rs.40,000 in cash of
: . .,., ... ...- 

l:" 
'l1:.;::,,.=,..1'' .,,::' .' " ,'-- -

Which BS- tZ0Og-Wdretorisiogied as ',,befthgrbayment for her share of goodwill and remainder as her capital.
. il .:

Additionalinfo'rmation' - I : : "'
, 

,,:: , , .l ,

, '', 'a).'Rbt6.ffdepie,qi$'ti'on. Turniture is @ 10%p.a.

U), 
'e OaOs"io the vatrisrof Rs,.;ZOOO have been distributed as free sample.

1

c) : th of'the Trademarks are to be written off.'5
il elosin€'stock.Rs-r 40,9,0..9

You,a;g,ffiuii,eit,t.o'F.iipire firm's Final Account for the year ending as on 31st December, 2016. The

, ,giosspr. t iof the year is to be allocated in ratio of time between the pre and post admission period.

PARTICULARS DEBIT PIARTI€UTARS CREDIT

Current Account: Capital

Kamal 10,000 Kamal 30,000

Kusum 8,00o Kt-tsum 20,000

Kajal 4,000 Cash paid by Kajal on 1't July 2016 40,000

Cash in hand 8,880 Bills .ParTab'le 23,900

Opening Stock 79,450 Rese rve .for'Do,ub.!f u I Debts 10,400

P u rchases 3,43,25O Cr.erditors., 51,050

Returns lnward 10;500 O uJstap.d ing.sal-'r.ies 4,200

Wages 34,350 Sales. 5,25,300

Salaries 19,590 R€turns Outwdrd 8,250

Furniture and Fixtures 10;000

Trademarks 31ru0.
Postage &lnsurance 6,480

Trade expenses 5,3q0

Rent 8,400

Debtors 80,400,

Bad debts .'..; ,;:r -" ' '': ';' go0l

I nvestment'a:t SZrinade"ori,.ts: August,'20L6. l-2,000'

Prepdid.'regrt 480

Bilts r:ereivable' '+:0,740

V,;t3,L0O 7,t3,LOo

,- Dso-?-aLC^

_)



CO443FR / C0853 / FINANCIAL ACCOLINTING (SPECIAL ACCOTINTING AREAS)' TI

Q.P. Code: ZZBO}
Q'3 Following are the Barance sheet of two firms as at 31st March, 20L6.

LIABILITIES sK&co ND & CO. ASSETS sK & co. ND & co.
I 

CaoitalAccounts:

I Shubhada

I rorrt
I

I 
Nikita

Dipti

General Reserve
Loan

Sundry creditors

95,000

1,05,000

75,000

25,000

35,600

80,000

90,000

50,000

30,000

78,500

I Computers

I rurniture

I Stock

I lnvestment

I 
oeutors
Cash

. 75,400
:'34;500

62,35i0

:50;000.
1,01,350-

2,OOA.

96,ZOO

25,000

47,750,
45,000

L,11,5.50:

3,000,i

3,25,500 3,29,500 3,25.600 3,29,500

BALANCE SHEET AS ON STST IVIRCH ZOTZ

Both the firms have agreed to amatgamate on ffiop*iii tn;;iiu1;i#;; 
"::'.,,1t 

.t,_'

Furniture Rs'38,000, stock Rs.55,oo.q, .o.-btoffist;rroi.'9 ffio;i;ooo, rnrestmentRs.45,000. ..:'.:..i -1. 
',, 

.. . :, .'-'-.: ',r, 
,. , 

,_ ,1-l'. '.4'1",.,.l. 
.. j:r ,:,. -,..t' 

i[1ff,:',','-t'J:iJ:tJ [[i::l*l#ffire taken over, at respecti,e book varues except Furniture

c) Value of goodwi, of sK & co:rir'rd rrr'oi-[o. *u9 igretd at Rs zs,oo, and Rs.90,000 respectivery.D) shubhada and Komar *u.e,iaiar68.pi.aii',,i. Liii;,,.Ii. nikira.andlplpti$eru sharing profit in theratioof2:3. : .r.:;' :: - ''-= , '-:-.r'r1.'lv

Iff::,,,i::Hi:lT:;::#ifi,:;*-ryjffio'n'1,o.ero:liE? r;riri,,, and prepare the

, ...,.,' -:-: i : OR' .,: .t..t', .,,-.''

\
Fs)

Q'3Hira' Xeliaandsayyedwereintopartnershipbusineiswhosharedprofits&rossesintheratioof3:2:1
respectively is as folJows : . .' 

....' .,'t , ,,,,

IIRBrtrlrs AMT ASSET AMTCAPITAL

Hira

Xelia

"Sfled,'-..... ._-:..'

,oV] djngexpenses
Bank overdraft
Sundry Creditors :

300000

200000

10!000
. 36090

,,25000
,24000

.E-r4ildfi8

MaChinery
Stock

Sundry Debtors
Cash

Preliminary expenses

300000

120000

70000

80000

97000

18000

585000
685000allthIt was decided by ail the 

e nameHJxEso ltd. 
for this,nut pose it wasr.gecided to revarue the assets as foilows:

Building 400000
Machinery 100000
Stock 51000,,.,,..ffi

Allth.eotherl..assqt5,and.exier:.naltiauititiesffi,o,,ttweretobetakenoverbythenew
company pt b"9o! i;.qtu.e., The purchase consideration was to be discharged as under:

1. go9t,rgulty.shaies in HtXESo ttd of Rs. 100 each at par.
2, .'Bala4ee to be,paid in cash.

'j'

'...:

I .,:- ,
t:'.
I
I
I

l

,'] .;1

..il:' -,.'

:' ' :..
'.r1 ..'
: .':i:

,,t

,..;", ,".1

' . lt:','

'.,,'...,-

:-'. r-l
.::' ', -;:::, \', ! 'l -+



c0443FR / C08s3 / FTNANCTAL ACCOT NTTNG (SPECIAL ACCOUNTTNG AREAS) rII

q.P. Code: 228A9

You are required to .' . , .,1. '-,., 
, 

.,. 
1.,' 

r., ,.,:, ;

a) Calculate the purchase consideration. : :r : ,... . ,r ' ,, '

b) Pass journal entries to close the books of the old partnership firm. (Narrations not requiieA.l,
c) Pass opening entries in the books of HIXESO ltd. (Narrations not required.)

Q 4. On 10th December, 2015 Peacock Ltd of Delhi imported qobds.worth f 4,00,000 from Parrot Ltd: of'

USA. The payment for the same was paid as follows. (1s)

10th December, 2015 € 60.000:,,
1't. February 2016 f "130,000l
21st March 2016 fJz0,0.00
1st May 2016 "f '80,o0o'

The Exchange rate for f 1 was as follows:

.,'DAIE l RS.

10th December 2015
1't February 2016
21s! Msrch 2gr,
3llWarch 2016 '

1'tMaY'2016

: -:..+ ..

Pass Journal entries for the
ended 31't March 2016 and

above'fi2.t:._e.igri'Exehange'tr:aniaititni ih.thE boqla of peacock Ltd. for the year
_ _.-.: .,'.,..-., .tr.t ,t. .,: _ r.. il '-.1: i-, ,. t :-'i . ..i l !.1. r.'.,1' fl.i'
20-1L'.;.:'1,, :.irr'.:lrr,r,j:.,.,1'-,,.''"^...,:tr'i. . '.1 .:'-. i'.;.:.:-':'' .'.

., '''' 'oi*
I sharing profit in the ratioQ.4 Uma, M dKaaya a n0 Ka ma.qre,Sh.artrrg p nthe rati6,-ot,,3:2:1

AMT. RS.

Reserve 3,12,000
. _, I 'i,l

Stock;':' 7,90,4OA

Credi!9-rs ..2,08,000 7,04,600

6,24,AOA :Cadh,in hand 52,000

6,76,000 Gobdwill 4,L6,000

i 4;68;Q00 Building 2,73,O00

Machinery 52,000

,rJ2r$8,000 22,88,000

1s)

It is decided to distribute"thebash,,ab.and when it was received. Uma agreed to work as a Receiver on a
r,emuneiatioh of..Rs. 26,000 ancito b'ear all.expenses of realisation. When it was completed, it was realised
that she'haO ipeht'ns, S4OOfor'-expenses. Details of realisation of assets First realisation Rs. Z,34,OOO; Znd
re a I i s a ti ci n :6,2 9- 2 00, Ahd'3-rfl - re a l i s E t i o n' 5, 9 2, 8 O O

t'hele,was sbme itoif< ef the book value Rs.46,800 lying unsold and it was taken over by Kama at an agreed

Prepar-e'a'statemCnt.showing distribution of cash under Excess capital Method

i^-^ ? ^c E
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CO{43FR COS5-: FT\ANCL{L ACCOL}TII.{G (SPECIAL ACCOLINTING AREAS) lII

Q.P. Code:'

OR .,., , I .l -.' '.'i ,'.'lt-.
Q 5 .Write short notes: (Any 3) Il ql

L) r.rymenr tvtetnoo or purchase consideration , . ,, ,

2) Adjustments to capital Balances in the books of Anralgamated Firm. , ''' ., , , " , , ,i: :

. . ,l :."

.:
4) AS-11 .::1. 1 .: 

-.:; ' I .'..',1 ., -

5) Piecemeal Distribution ,,'" ;' ri' :':;, . '. -

.wrrre snorr nores: (Any 3, (15) .::1) Payment Method of purchase Consideration
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J 1;- -"t1'CO443ICO858 INFORMATION TECHNOLOGY IN ACCOUNTANCY I

Time: 2:30 Hours Marks: 75.
Note : All question are compulsory

From Q2 to Q4. Attempt either "A" and "B" OR "C" and "D"
From Q5 do Either '(A'r or s'B"

Q1A) fill in the blanks select the appropriate answer (any 8)1ll ln rne DlanKS selecr rne approprlare answer (any d)

(1) The search results are usually presented in:a lisi and are commonly called
.' '

a) Hits b) Bits c) Results d) None Of Ttrem
(2) Digital Signature falls under which act of legal recognition.

a) Company ACT c) Industrial ACT
b) IT ACT 2000 d) None Of Them

(3) 
- 

is the largest Computer. , :r :

a)Mini
b)Mainframe
c)Micro
d)Super Computer

(4) Password protection & file compression is performed by _ program.

a) Utility
b) Operating system

:] rro.ry-a-93-11$'13ig,o,.ry.-", .. ,..-.', ': ,,., -.,, '; r. ,.;: ..' r'.1.-..^ ^vE.$!ru:i:r.^5 :1..io".*8" . . i
a; epplioati i.=:.'-.-'..",.-, :' ....,".,,$ii'.;",.-r,,'i'

(5 ) _ c.o.iii.rnqnd.'iS d.lto rshve an,existing3o.cu-rng.riti' Lr-.,.Sii.-yean:existint

::!:-:! -:.Li',1 :". \...r2.=:.....: ':.- Y ..:' .-. r::. iY lr.:' rn

. r:'-'.;: 1" . i ..:'.'r',.;'a):trploading ,-b)dowhlo?

-, -.-- - - -
b) 'Save ' ' ', :

c) Close

i-3}Pry,'' . , ,:':t,'',"',:' .r 
=., 

-.'-..,

,,10),"{ehlifl;ivhat'is Miied. cell 5gfere5rce ftom the foilowing :--
..i-,it|",*) ,.,,1t-}a1-;:.Afi..r'$,$;$2it " ' c) $A$2 d) None Of Them

, 1, d7) ' ':i ii aiprotbcol devgloped by Master Card and Visa.
: a)QET .'r b)SSL c)SHTTP d)PPP

r. . (8) Sending data thougfi €mail.is called 
.

a) S.avCAs "' ' "-:

d)transfer

.,.,. , '' ,, , .' '..,. . a). ,UblQUltt '. i ':

i: b) Html
i"..,,1..,', 

,,, 
l,' ;: 

C) DbmS '.',i'
d:\ Tallv

'-..' , .. ' ''':',, c) Dbms

d) Tally

. , a) Domain Net Server b) Domain Name Server
.b) Drive Name Server d) None Of Them

ACBBT IDFC4O 1 DFB6ACAEB349AO3AC3C6



CO-14] i C0858 INFOfuVATION TECHNOLOGY IN ACCOUNTANCY I

Q1B) State the following as True or False (Any 7)

Q2 A) What is online hardware?
B)Write short notes on i)M

'1.* *{<*,f ****

Page2 of2

ACBBT I DFC4O I DFB6ACAEB349AO3AC3C6

....'.

.. 1

;:,\l'., '

,;.
1." g

7

8

7

8

7

8

7

8

7

15

15

' r" ..'" i ..

-,5i -r I l
,\: _':.:: \: . j 

,:,

1) Batch processing was introduced in second

Q3A)Explain any
B)What is EPS and its Types?

I

2) BIT is the smallest unit represented by computer system.

3) DVI supports high resolution compare to VGA. .:.: 
- 

,,-' - .;.;r.'|-J,;;r"i1;, .i ,,

4) Ms PowerPoint animation option is available i-n1V.,ie1v'ritiUpiii .:" ;. i,.t1':.:.-, ,', 1.,-,:n.,-
5) TLD stand for ToP LEVEL DoMAIN ;.:'i'' -.',.-t 

,-i''' 
'r' ""' ::'r'- 

" " 
' '-'-';.i..;i lfi"r;: l.'ir''

, _ : .. : '

..r, ,..,;l'- r.:' r
.i]:.iri^.'.:':,.3) DVI supports high resolution compare to VGA. . :.

6) E-tailing is the selling of retail goods on
7) Financial function PV stands for
8) C2C Ecommerce is transaction

,r1.. ,'l :, 't .,:.,....'':' " :.
.:l! i' . r "r. ;"' '

1i'i i;1 :r:': -..r :.i-'

I

7

and Meta Search Engine

in Ecommerce
OR

t'
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Please check whether you have got the right question paper.
N.B: 1, All questions are compulsory.

rTf--
;-:J-

Q1, A. Fill in the blank (Any B)
1. Registration of partnership in Maharashtra is ,

2. Karta of a Joint Hindu Family firm has _liability.
3. A nominal partner is liable for the _of the f,irm.
4. No Public is to be given in case of _of a partner,

6. The contribution constitutes capital of LLP and is kind of ,to the external *orld,
7. Ambulance room in factory employing more than workers,
B. Preserving or storing any article ln cold storage ii a', _.
9. In a factory the occupier may appoint a welfare officer where there are workers.
10.0ccupier means a person who has ultimafe over the factory.

B. True or False (any 7) " '

1, Looking devices for cutting off power are for permanently closing such machinery.
2. Safety officer is appointed where 100 workers are employed in a factory.
3. The Chief Inspector shall be the Chairman of the site Appraisal committee.
4. Profit sharing is the true test of partnership.
5. Liability of partners under partnership is limited.
6. Under LLP the term business only includes trade.
7. Atleast one of the designated partner shall be a resident in India.
B. The death of a partner dissolve the firm.
9. A co - owner is the agent of the other co - owner.
10. A retiring:partner neJd not give a public of his retirement.

aJ What is diSsolution of a firm? Expla.in the grounds of dissolution of firm by court?
'oR

b) What are the rights and liabilities of a minor admitted to the benefits of partnership.

aJ Define LLP? Discuss the nature ol LLP?

:: .' I t . OR

, 
bJ' Whalis the advantage o l,P? Difference between LLP and Partnership firm?

a)r Explain the following terms:
il Hazardous process

07

Q,2

Q,3

15

15

15

15

15Q.4

iiJ Occupier
iiiJ Factory

OR
bj Explain the provisions of Factories Act regarding safety of workers?

Page 1 of 2

8709618E305 1 F I 44607 1 C88AlEAlD5B4

TURN OVER

15



Q.P. :Gode,
Q.s a)

bl
Who is a worker? Discuss its rights and obligations?
Discuss the provisions of mainienance of adequate ventilation under Factories Act?GWrlte short notes: fany 3J
1. Precincts
2. Designated partners
3. Concept of Goodwill

I. Nominalpartner
5. Precautions in case offire under Factories Act.

**********x***,k**x

page 2 of 2
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1. (A) Match the following (any eight and rewrite the sentences) :-
Column I Column II

. (a) An Indian Company l. Business Income
(b) Expenditure incurred by Employer 2. Not a Business Income

for medical treatement of depedent
mother-in-law of employee

(c) Standard Deduction from 3. Capital Asset

(d) Arrears for Rent Received 4. Not a CapitalAsset
during the year

(e) Voluntary Gift from Customer 5. Ordinarily Resident
(f) Residential House 6. Non Resident
(g) Interest Received 7. Taxable perquisite

(i) Ifsetupofacompanyoutsidetndia 9. 30% ofNetAnnuarvalue
0) Subs'tdisedlunch ., 

' '- 
i? 

' 
3i;#* *llTlL:T:.

lZ. No standard Deduction Allowed
(B) State whether the following are true i false (any seven) :-

(a) An association of person consists of all T persons,
j- .' . :(b) .fts5i6ential,status.depends only on nationality.

'r'- ' .i ,,,(c)'. Income earned in India is not taxed in the hands ofNon ResidentAssesse.

. -. .:.,- . '.) ;,';',..,.on'31-8-2016 foq'the assessment year 2017-18.
(e) GAV for SOP in NIL.

.- -r:', ' .(f) The owner is not allowed to occupy more than one house for residence.
(g) Municipal taxes are deductible on payment basis.

'. ; , " , (h) An assesse is defined under section 10.
',,'','. .' , '1i1 

:Interest on borrowed capital is deductible on due basis.
-. 

r.. 
- .0), Asessm,ent includes reassessment.

5Y bfrY > l6 r1tl t+
c04.1tFR i c0856 TAXATTON Il (DIRECT TAXES pApER I)

ep Code : 23794

[Time :.2% Hours] [Tota,tM s : 75]
' '1" ..1", .:

N.B : 1. AII questions are compulsorl' rvith internal options. ' . -'

2. Each question carries 15 marks.
3. Working notes form part of ans\\'er.
4. Use of simple calculator is allou'ed.

ITURN OVER

7



i:

c0443FR/ C0856 TAXATION II (DrREgr TAXES pApER I)

QP Code t' 2i37.84
2. Binod is working in a limited company since 1st Nov 08 on a salary scale.t5;000- 15

1,000- 10,000-2,000-20,000 he is also entitled to D.A. of 60% of basic pay and CQA of
40% basic. He received a bonus of t 30,000 and salary in lieu of Leave'-<2,0.00'0',,-
Salary of one month becomes due on 5th of next month. He has following,other incomes :

Particulars

Interest on Deposits under National Deposit
Interest on Deposits with Y Ltd.
Interest on Units of UTI
Interest on deposit with State Housing
Interst on 9 per cent Relief Bonds
Interest on deposits with IDBI
Dividend from RCC Inc. USA

t. +(

7,000

, 61090
. ,2,500.

1,500

2,244,

Scheme

'' 
:t.

Board

...-: 'roo'o:;.-,.5 0

t

liability for A Y. 2017-l 8.

.' :. ,Z:?OOfrJvv

of India and he has paid
l

Interest on Deposits under National Savings Seheme, 1993
He has deposited <14,000 in pension fund set up by LIC
medical insurance premium of ( 4,000.

You are required to calculate his Total Income and tax
OR '',.,,''

2. 15

: 
"..l.;1.j.

.. :; i:,.. .' ",1:'',:-l,JiL:.a r!i,.l +i -

The turnover for the

to the PF Account <3,00,000

15,000
spouse { 5000.

ITURN OVER

following salary

provided by the company for which the
annum.

tnce to meet the hostel expenditure of the children

payments and investments :

.E:.

Calcultta. She is in
and perks from the c

(i) Basic
(ii) DA
(iii)
(iv)

income for the A.Y. 2017-18.
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CO44JFR i C0856 TAXATIO^N II (DIRECT TAXES PAPER I)

Particulars <

To Balance b/f

Cash-in-hand 1,500

Cash-in-bank 3,000 4,500

To Consulting fees 4,08,100

To Visit fees 14

To Gift from patients 40

To Rent from Subletting 95

To Fees form Air India l,(

y Bonus.to staff 2,400

To Interest on Bank FD 17,900

(TDS < 2,100) 'l ,,

,tl

...:

8,000

3,36,000

2,850

1,87,000

6,80,000

,000, Motor. Car < 2,56,000 and Books

<25,600, Books < 25,000 and Equipments

forA.Y. 2017-18.

lruRN ovER

3. Following is the receipts and pavments of Dr. Rajiv for the year ended 3 1,

54,000
1,00,000

Bank 33,000



c,:_:::" ctrj_i6 T.{\{TION II (DIRECT TAXES pApER I)

4 't''' t' 
"ep Code . 23794

3.ShriBabuBhaisubmitsthefollowingP&LA/cofhisbusiness:

.--

15Particulars

To Salaries & Wages

To Printing Charges

To Travelling & Conveyance

To Repairs

To Life Insurance paid

To Bank charges for collection
of Income of Company
Deposit Scheme

To Bad Debts

To Income Tax paid

To Donations :'

25,50A By Income from Company
Deposit Scheme
(tr{et) (T D. S 20%) l

,r,-:l :t'',.:'-'t-: ::-,i , t't . ,r.

5;%i;0AA

16,000

3,000
:. : ,.lr

12,699

, ,8,000

6,000

,5,000
' r;' '500

By.Inteiest,onBank Fi --d

Dgposits

By'Income frorn State 
' ,

Government Securities .

By Income tax refund,
r,5Q'0

32r000

14,000 ' ' "'
12,a00

To Provision for doubtful debts I I,500
To Interest on loan taken for
Company Deposit scheme 7,000
To Depreciation

To NetProfit
1,09,000

5142,,500' .',, '.,
-.},

5,42,500

for higher education is ( 60,000 and principal

lr,i'

2017-t8.
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6

4.Ms.TanujaSubmitsthefoilowingdetailsfortheA'Y.2017-18.
Details of Income from House property'

Ifouse II
30,000

: .' 39,000

QP-Cotl.e.:

Particulars

Fair Rent

Rent Received

Municipal Valuation

Municipal Taxes Paid

Repairs

Insurance

Land Revenue

Ground Rent

30,200

5,000

to,ooo, ,' :',,'l' 

" 
9,ooo ' '''

: -:l .: ' 
. l'...t,, ,-,. _9,000' . .'

' 7,000 ' :

,36;0oo'.
,.j..-''|..;'.-

,'4,,000 ,-
""."-', - ".,.) -,
':.12,000-''

3;000
:

.:r, 
" 

,:.:r )\
'a':'.;::'!.-j
,':."lrI:.-.

,l'4;g'bo
:' '. '.', :: ' : : .'.- i.: ' -.,r ..,.: ...- .

InterestonCapitalborrowedbylnortaging,,:,
House I (Funds utitised fo;9.Qns,!!uqtion oiHOus.'!, ' ''r ',',',4;8'00

Unrealised Rent . :

: . .ll" ,,a:r: .r ._ 
'- .. t'

F.Y. 20 1 6- 1 7 '-- 
i -' '"' ",' 'i'"t,' 1::: al',..1,'_:',.r:., : : '-, .:." 

..t_ ;iil.. .:

Nature of OccuPation

.,-r'+,i.1,. :: .--- 81000
t'. 'l- .. 'r.. 'r . t, :,

-..i..tl-etotrt"for Let out for
'. 'r I l-.r .. .: ' ;,j',r,'q1$gidence Residence

She.investgf < 
lo,oo0 

rn PPT A"/c, ( 10,000 in'NSC'an' Ylfflf:rtlt ffiH
paid for $eif ird,spouse.'Sfrg ltso 

plid *t6itsl Insurance

r.t+ urrd'ipoui. ind < 29,000 depgndent parents':

. , i .. ''', ,';. 
On., 

.. i ' 
, ..i'"r -]:-"..;'';':' '-' 'r'-''''= it+"Iih;ii*i rriginal cost of which was

.@)t*i*il#;'a*d,4:t'i"siiioiilrl;u 
:a1 M1!urai: lh:'

)#-'ti,iOO;OoOl,'i.. 1;rt;;.[*ffin zooo. He sold the house on 1.6.2012 for t
:..,ti*:,gffioi;.a;;;nli;tA,[@ r'"use and 30-s-2014 at riruchi for { 6'00'000'

,..:-., .;.,Thd,,'sec6nd,,Fous-e Ot..Tifq,shi.was sold by him for t 18,00,000 on 30-6-2016'

. .;:.- DiseuSs.the impa.ct..qf thesetransactions with regard to assessment to capital gain'

, ' Cash inflation index : '

.,,tt'rZ6O6.gi., ,.'--'46i' ..- ' -::'

, - ". .,
.l';''".z9.t l:,',,',gt,

2015-i6 1081

.'-t',,:,:,,,i0i6-1'7 .':' -: J125
't-,:i'','*' ',t':' l- ' '';" 'r'' '' 'l'
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(B) Mr Sandeep has earned the
3lst March,2017 .

following income durinl

Professional fees received in India for three months , .

5.

5.

Payment received in lrK for services rendered in Ildia ' -. ' 1td;000t...'',",..' . .i., ' ...-'
IncomefrombusinessinAustralia,controlledfromIndiar+,ooo.
Income fromAgriculture in Bangladesh :, .'' 

fi;OOO,-|'.,:',' :,,,;" ,. "''.'-:::.:I L\VVV
DividendfromaforeigncompanyreceivedintIKto,ooo..:
AmountbroughtintolndiaoutofthepastuntaxedprofitseamedinUSA 

f S,OOO '- -' 
'

(i) He is residenr and Ordinarily Resideni
(ii) Non-resident.

vr srrrsr rrJ r\wJtu9ltt ,

(ii) Non-resident.

(A)WriteanyeightexemptedIncomeU/s10ofIncome.Tax.Act1g6l.
(B) Enumerate any seven expenses not allowed in computing income from business ;

OR
Write short notes (any three) :- :

/:\ or-- ,,
e short notes (any three) :-

(ii) Gr<-rss Annual \/alue of House property
(iii) Exemption U/S l0 (10AA) for leave salary
(iv) Residential status

*{,..i." .

"Y;ln: -.1i

.1+.\
,, "\d ;..'

;il,;,
:..:.+-

1*: l.:': .

;''. ?-1
-',...]-.":7'i*.':..'
; -.,'nl: ,l

-'1 q, ',

:,: ^;i:',iil
:{ ! :';'
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Q.P. Code :20859

['Marksr80]

.. .:''-.,.. .'.
Please check whether you have got the, right- qr,res.tion

3. Figures to the right indicate full marks.
4. Use simple calculator. , 

:5. Working should from part of answeir,

paper.

08Q.1

07theb)

.i

R"gu)qzrUnirteirsi$ bxc.tm - Norr -9ol?

Ltrrn -:DL)
tosF Occounh'n& -E
egJ.11J.r4)

l+ 177 lrzor*

[Time: Three Hours]
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a) State whether True or False : (Any eight)
i. Prime cost = Direct Material cost + Direct Labour cost + direct expenses.
ii. Joint products are of equal importance.
iii. Retention Money = Payment received - work certified.
iv. Overheads include only fixed cost.
v. The sale price of material for a iontract is credited to the contract account.
vi. Dividend paid is a financial income.
vii. ln cost sheet selling and Distribution Overheads included in the cost of Production.
viii. Goodwill written oif ,ppurrc only in the cost accounts.
ix. Need for-reconciliation ar.ises in case. of.Non ; inter,giated system of accounts.
x. The cost of units of abnormal gain is debited to the process account.

Match S: seven
i. 'Notional Profit .ir) .-'-Unit x o/o of normal loss
ii, Expenses on issue of shares b) Normal cost / normal output
lii. Normalloss c) Office and Administrative Overheads

d) Work certified + work done but
uncertified

,v, .Uhlt'cost, e) Income credited only in cost Accounting
Vi, Abnormal loss f) Selling And distribution Overheads
vil- Carriage inward g) Expenses debited only in Financial

Accounts
viii, Wb'rk co in:pl.ete d h) Cost of Materials

: ix. . Advertising i) Work certified - cost of work certified
x. Notional rent charged to owner Normal output - Actual output



r-
l-
l

l

q.2
15

15
Q.2

Q.3

rhere'isnostockinanyprocess.Youare,"q,ii@ssAccounts,
gain & normal loss account.

Page 2 of 4
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Given blow is the Trading, profit & Loss Account of Ltd. For the tear 1't March 2015
Particula rs Rs. Particulars Rs.
To Materials consumed 3,00,000 By sales (2,50,000 ) 7,50,000
To wages 2,00,000
To factory expenses 1,20,000
To factory expenses 40,000
To selling expenses 80,000
To net profit 10,000

7.50.000 7.50-000

The following cost in ls for the rnonth ended 31', March.2Ol4
Paiticularsi ,i ' , - _iProcesses

t 
xr' Y z

Number of units introduced in the
process

5,0o0

:Rate pe.r,unit of units introduced 04
Coqt of Material 2,600 2,000 1,O25

2,250 3,680 1",400
Production oVer:headi 2,250 3,680 1,400
Normal Loss (%on units introduced in
each process i.e. input)

10% 20% 25%

Value,of scrap per unit 02 04 05
Out'put in units 4,500 3,400 2,700

abnormal loss, abnormal

the year ended

of cost & per unit cost.

,; .:,i. ' :

related with co



OR

I

I The product of a company passes through three distinct processes to completion. These oro."rrur.rru knownas X' Y & z' From the past experience, it is ascertained that wastage is incurred in each ,;;;;;;'.:, "* '

Q,P. Code:20859

x-2% processY-4%& sZ- 1.0%
Pa rticula rs Process x (Rs.) Process.y (Rs;) Process (Rs.)
Material 2,70,000 2.50,000, 1,20,000
Wages 4,30,000 2,40,u00 1,30,000

1,80,0007,74,500 1,,52,2.75
)crap vatue 2.5 2:5 5
Normal output 48,750 units 47,000 units 42,000 units

00,000. The contractee pays 90 % ofthe va.lue ofwork done
Particulars 2014 Rs. 2015 Rs. 201.6..Rs.
Materials 9,00,000 11,00ro00 6,30,000

efi expenses 35;000 L,25,O00 45,000
lndirect expenses xs;000 20,000
Work certified 17,50,000 56,50,000 75,00,000
Work uncertified 1,00,000
Plant issued. 1",00,000
Wages 8,50,000 11,50,000 8,50,000

a r-crh itect.

es his accounts on,31't march. The cie ils nf the
Partiiulars From 7 /7 /201.5 - 31 /03 / zCil$ l il!/zorc-31/ z lnsMate-iials'issued 1,52,000 3,30,000
Directiwages 1,25,000 4,65,000Direcl.gypgrr.t 30,000 45,000
MatE-r:ials returned to

,r stores , ,

22,OO0 15,000

'Materiai at site 70 non 8,000tln'ieltified wor,k 48 000
Office'over:h€ads 23,000 66,000
IMaterial lost by fire

5,000
Work certified 3.00.00o 15,00,000
Plant issuid 3,00,000 1,50,000

Page 3 of 4
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15

50,000 units are put in nroi
You are required to prepare process account, annorrr.t torr,'rOnor*al gain & normalloss account.

Q'4 
ll""PH:'X]T::::::. is obta'ined flom the books of Gabru contractor retating to a contract for Rs. 15

Q.4

In::1:: of Plant ut t 
ted) was Rs.8o,ooo;Rs'50,Q00.gnd,Rs,20,000 Prepare contract prepares contract n..ount for the year 201_4,2015 and 2016.

,,:,',t:: '.'.. ,... , ::.r i : :: ., . .. OR
Pak14a contiactor undertook a contraitfor Rs, 15, 00,000ron 1.'t July 2015, The contract was completed on 31.1March 2017' The contractor prepares his accounts on ilst -r."h rho "ra+rir- ^r+L^ ^^---- -

15
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