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I Q 1 is compitlsorl'. Internal choice for r.:rnaining questions tiorn Q.2 to Q.,5.
2. Figures to the right indicatc rnarks for thc rprestion. A11 questions carr1,cclual
lnarks.
3. Draw diagrarls rvherever required to explain the concept.

QI
A. Select one correct option from the follorving an,J re-wrrte the sentence. (Anv 8) I08l

Dtrration: 2'/, hrs.

1. is a supportrng pl'ocess. lDcvelop producr. HR sysrem, Set dircction.;
2. In Talh', shor-t cut key is useC ro aocept and save all data. (Ctrl+A,

Softrvare, Hardr.vare)

is one of the component of [nform:tion System. iBP.Data,BpM)
accounting package is mainly used to meet the special requirement of

the user. lTailoru'd, Ready ro use, Custonrized)
is a fonnalized graphic representaJiop of.a iogic sequence work or

tnanrrlacturing process, organization clrart or similar formaIized strucrure
(Al gorithmr f lowchar.t, Workfl.o,w)

iq nne of thc trrne nll\ll( /ncq RD DD\r\
t,_ ._. - --!. \uuur t. \ LL t,r)

risk is'that.material eror exists thai will not be prevented or

Shift, A. Alt+A)
3. rel)or1 is one of the MIS reporting altcrnative. ( Exception,

4.

5.

6.

7.

8.

detecteci in a timely rnanner by internal control system. (Audit, control,
Detection)

.,:..by conrpany either by.'caih or-b,ank; (Receipt, Conrra, payment)
l0.EDIstandsfor.(EIectronicDatainterchange,E-

commerce Document [nternet, Electrcnic Data Internet)
State whethel the [ollowing sentences are true or false and re-write the

9. ln Tally, voucher type is used to account all the payments made

sentence.(arry u)
t07l

1. AIS is abottt providing right infbnnation to right person at right placo, right tinie
in right f'orm lnd eosr.

2. Flowcharts use simple geometric synbols ancl arrol',,s to define relationships.
3. oAS stands fol otlice Accounring Sofrware is one of tl.re type of N{IS.
4. There are 28 pre-defined ledgers available in Tally ERp 9.0
5. Keyboard is an example of hardware of computer.
6. TQM is managemcnt approach to long torin success through cust,.rmer

satisfacti on.

7. Thc fi-rnction ol jnventoiv control is imirorrant as it takes away laree capttal as

working caprtal

B. In Taily, Ctrl+ D ;s ootnmoir key to either delere conlpany or lerlger.
9. A Business Process has to bc rnanual cn11,,

10. CAAT stands fbr-Coiriputer Aclr,anceil A,-,:orii-lting Audit.

Sern -1T- "--. fn'Pr,,rnali on Technol eg]
qnd Finq n c,L

Data t - Lql ou 1 Zo tB

h{aximum rnarks: 75

Note:



tr

o?
A. Explairr rir detail beneflts of r\IS.
B. Expjain in detailbenefits of BpA.

t08I

t07l

rl)

C. Explain thc concept: Total eualit_v lr.,lanagement in derail. tOglD' Explai* life cycle of Business process rv,ra*agernent. ioriQ:
A' L'xpllirr in detiril I'eatttres of Tally ERP 9.0 Explain witlr on.'l)roperexample: How to

r ;:;i;,; ;:Ti:liilli,','J;, or compurerized Accounring Svsrern llil
OR

OR

**rr****** **i;**.***

ol

Q4

Q.4

C.

D.

A.
B.

Exphin t1'pcs of MIS.
Erplain FIRIS in derail.

t08I
IO?l
lu r I

Q.s

C.

D.

A.
B. l08l

t07l

tlsl

Q.P. COD* 36271



Dalt\ Lq\oo)zo1 $

IJuration: 2 % hrs

Note: 1. All questions are compulsorr * ith ilternal choices2. Figures to the right intiicare lnrrrks

Q.la) Select the correct option & re*.rite the .statement (An1,g)1. Management is

I ------I

6,y E0p

Q.F. CODE: 3G572

ivlarks: 75

(08)

a. rigici

2. Management uses

b. dynarnic

of management.
a. 4l\{s b. 6Ms c. Blr,ls

Barriers to tleiegation
Motivation

c. permahent

$7)
Column B

A Team spirit
B Bonus
C Stand-by arangement
D External source of recr.uitment
E Textile mill
F Better designation
C Emotionaimaturity
H Good control system
I Cosrl),
J Internal source of recruitment
K Fear of criticism
L Onc superior

3. is the essence of rnanagernent
a. Planning b. Coordination c. Controlling,, 

, , ,.'

4. Decision making is a --.-.-.--.--_ oriented p.";;;, 
"'o,',,.. 

. . . ' ,

a. mental b. r,irtual .. phyri"a : ' . . ' ,' .' .,''
6. Delegation the burden olr management.

a. increases b. reduces .l orlon..,

a. dispersal b. concentration c. uniformityB. Intervierv is i.he base of selection

" 1 Personal U.ffia,1 ..^nnu,9. Personalit-v test measurec _ oic3lar;4x1.,,

,^ 1, 
ou,urre ,'b. n.,aturiry-- c i;*.r;;;.' ' 't ., .' . 'r ,,-

10. Democratic leader acts as a good
a. administ ato_"I-i, . b,"tistpler , ; manipulator

Q.l b) j\tarch the Columns (Any 7)

Columh A ,

-. I
,1
L

..1,
..

.4

-.5-
,o

1

:$. .:
. .Q'

,'.1.0,

Non-monetarv
L eadership
Esprir de corps n

Decentralization . .

[-ln:ity,of coftm&.,]d,
Departmentati on'b;; process
Alternative plans 

- '

F'age 1 of 2
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Q.I'}. CODE: 36572

Q.2) Ansx cr fhe follo* ing

a. Brieilv explain Henry }rat,ol's principle of management.

b. trxplain the nature of mlna.ge ntent.

OR

Deflne planning & stare its irriportance.

Explain the process of planning.

Q.-l) Ansryer the follon'ing

a. Describe the different t1'pes of intervieu,s that are conducted in organisation. .

b. What are the factors atfecting decentraiization?

(08)

(07)

(08)
..

Q7)

(08)

(07)

(08)

(01)

c.

d.

C.

d.

u.

Oi.l ..
..: .-. . I

State the advantages & disadvanlages oiinfbrmal organisation.
.t._...

Whatisrecruitnrerit&stateitssottrces?,
,..,]

':' : j_': '_ ' 
_j' 

'' 
i'

(08)

(07)

.t;.1

,C,,,.t
1.ji;,t'

Q.4)

a.

b.

Q.5 Short Notcs (any 3) (15)

a. Levels of management

h. Deuision rrraking

c. Centralization

d. Ent l)1.,\ rnent test

e. Leaciership traits

Page 2 of 2
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5ern.E .----'

Da,l_c

f$ Company Lqur / $uu iwss )_q Lo 
.jlT

\ cL6lcqte_ctg

Time: 2:i0 hours

I.{ote: l. All quesfions are compulsory.
2. Figures on the right indicate full marks.

Q-1..\.

1.

2.

3.

4.

-5.

6.

7.

8.

9.

10.

DIN stands 1br

Fill irr rhe hlanks. (.{rrr g)

]l:ur. of srnail cotnpan),paiii up share capital doesn,t exceed Rs.higher alnount as inay be prescribed.
nteans a corrpany ivhich has only one person as a member.In case ol'prir att. coinl)a,) rnurirnum ,,,rr.,1r.,., 

",",,,.,;;;r;';;;

- 
prorp*ru, **. i**a ,, .ura secrtrities were issued in stages.A publ;e corrprr_\ irrar issrre sccuriiies ro public th;;rg; or"*.*r;;";'r.,

Buy back securiries shoLrld be physiCally destr.oyed

Ultra vires means - 
- ---- -r- '

Prospectus ,rrr, u.=,g-*ffitleast 
- directors 7of the company

within davs.
: .i', : I _.

B' state whe'rer fo,orving statements are True or Farse.'(Any 7) (07)
i.Eveiraiiyeirogetrbomijcanno,o.,,,oyucolnpany
2' The promoter srands in a fidrrcia* o"r,il", ,"r;;;, the cornparry

i I case of private Company, .ro,iri,. ";;;;;;';, CAG.4' r-romote. canlrol make an1' profit without corsent of ,h. .orpuny.
: Maxirnum number o'rnemtrers in case r,.pr;i;;;nrpany is unrirnired.

! |eeistration 
cf pai-rnership firm.is .oi"prfi"f" U,l, ou.. India.

: Inr':, 
strar.e holdcrs cannor vorc in rn..,in9

8. Buy back of shares is specifiecl Lrnder sectiJn 62.

?:, ly:., equitv sharcs ,.. u.,-,"u ," ;,;rr #;u"o,r"oun, fbr consider.ation.10' Paid up share capital means ,r.t-, oggi"gu,;;;;;of rnoney credited as flrly paid up.

Q-2' ,a l^vnat i1 Memorattdtttn olAssociati.rn? Explain ail the clauses of Memorandum ofI Association..

b What is the procedure tor forming a company,T

OR

Q-2. a. What is Doctrine of uitr.r r ires and its effects?

b' write a distinguish hetrvee, pr-i'ate conrpany and pubric company.

(07)

(08)

(07)

(08)

5.y gw

Q. P. Coie: 35795

Marks: 75

(08)

or :;uci-r

Page 1 of 2
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Q-3. a. \\ihal is pr'.tspectiis',, Erplaiir aii iy1,-c, o l'prospectus.

b. What is Pri"'ate I'lacettrenl anci explain rLrles rcgarcling private placenrent.

( )tt

Q-3. a. Explain ruies resarding allotrnent of shares trl,company.

b. Explain main contents olprospectLrs.

Q-1. a. write a distingLrish betli,een Eqirity ancl preferer.rce sharcs.

b. what is BonLrs Shares'r Erplain .ules resarcring bonus issue.

()R.

Q-4. a. Explain Su,eat EclLritl,Shares.

(07)

(03)

(07)

(c8)

(07)

(08)

. ,: . , . .

b. wirat is Buy B::rk of Shares? Exprain r-ules regarding buy back oIshar.es.

.:
Q-5. \Yrite short notcs; (Any 3) -

a. Transmissionlofs s.. . .-' ,l: (1s)

b. DebenturesUVUL,IILIII L)

c. l)octrine ol C'onstrtrctive INotice
d. Foreign-'eompanlz;'::-.. - . ': , .. 'l

e. Indepeh@t Direclort ' .. t r t.,',

,

1,

.r, ..' r, ." I _ r" 
-' i'r.l - :

' :''.'. ***it?t****)t**

Q. P. Code: 357!)s

^)
Page ? of 2
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8'Y, BfrP

Q. P. Code: 3SB6t

Instru ctions:
Duration: 2.5 hours Marla: y5

.{ll q uesr ion\ are compulsorl,.
Figures to right indicate full m:rrks. I , rr ' ''

Q 1)A) Muttiple Choice euesrion (Any Eight) .^
. ,(0g Marks)a)Researchethicsis^-(Safbt1/tranSparencyialloftheSe).].'..

b) The tirst secrion or..r"r.r, ffiis _ (Absir".i i-i;ir;orcrion / Anaiysis) , . ,.. . :.c) 

- 
is a reference to a published 

";rillirh.d ;; (citarion / tiooilnotes/ Bibriography)o' 
,,.n*u"itll,"#;'";tatLs 

that tr'"'" i' ,', '.,;;;ffi';:,}r';;"."*;;;#iu.iaures Q.ru, /
e') -..'---_-..-_-tt"uttliisalsocalledasfundamerjalreselch(Basic/EmpiricaiIeppleol
0 --- refers to previous research studies, reference U"IGA other $ublish.d iou.c"s,.(Literaturerevier.v / Research design/ research *pnn;'--^-'1vv 

u\/v:\r . :.: : :.r :.*' 
miija 

is also known as reco.ded drrr'rr"* pubrisrred sources. (secondiry/ llirr^r, ,
h) A sa*pii'g distribution is the distriburi:: "l_-^_ 1 eaiameteirln;* )'p;o;;,";ri) 

lffii:;' is a logicalu,d''t;1.n,;;-n11rT;-cJn*.,,n* 
research:study.'(design t report /

i)

"*.";ffrindirect 
and intpersonal method of conducting suruey: (euestionnaire / Experiment /

Da|t-t 2'l I oq t Lol 8

Q. I rB )srate t hethcr True or False (Any Seven)

a) Piiot str.rclv i, cordu.t*d 
", ; ,;..;ent of fle rqgs2rr-h ,rr!,.efse. 

07 Marks)

bt Liiet'alure revlel helps to prouij. gooi insight inro Lhe research problenrs.c) Dara processins 
is 

rhe intermeoi",,irr"ej 
-b;?;r;'irii".;u;;#;;;;utu.ururyrir.

d) Research Me,rodorogy is "..i;;;i;;;;g ;:ffi,;";;irou"r, ro sorve business probrems.e) l{yporhesis ,rrr .*priin the facts rhat give-ris. to tn* ni.d ror expranation.I) Survel question can br op.. .,,a.i, ;i;;;;;;i;;'r,rl.,ur.r.

:] ilxlTJl:: ]#;a;'";; ; i;;p ;; ffi#il,x xiin. pop u r ati on in non -h om oseneo us
h) Mode is the value whlcf occurs.most freq*entry.in the distribution.i) Dara editing is influencea u1,tr,".om;i;;;;i;. ou.],,ornu,r..j) completely rand^omize d.tiin i;uarr.r n. i.irrio"lit:r.rri.ation and the principal ofrandomization olexperimental designs.

Q.2)A)Explhin the Research and its rypes,. : , .. l

Q'2)B.tWhar are the steps ro be taken for formurarion of hypothesis

,: .. .t'.rl , .' ' -..r:, 
,-.,. 1 . t,1 

. OR

'q.Z;a;Expiain:survey method and types of surv"ey metfrod

Q. 2 )B)Exp Iu in th e merhods'of.non_probabil ity sampling. .a

Q'3)A)Explain hypothesis' and sources of hypcthesis

(07 marks)

(08 marks)

(07 marks)

(08 marks)

(07 nrarks)

Page 1 of 2
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l

Q.3)B)calculate the N4ean a*d l\,letlian lor the data giveir belo*,

OR

Q.3)A)Calculate Standard Deviation from the follou,ing

Q.3)B1i xplain the structure and Ialout of research repofi

Q.'1).rr)calcu I ate coetfi c ier rt of correration from: the, fb lloi,r,in c data

o,4)A)Find out the co-efEiient ofmian ce.riatior'lri il-re i.r.!l,.'r,,ing serles
. , ,.. 'l 

- : l:_-

Q. P. Code: 35861

(08 marks)

,

,

Q 4)B)Explain the imponance of review of literature

, ..'-.:.'_. " :

. , : a. -

Q.5)A)Explain the data processing? Explain the steps of ciata processing. .' : , .. .::. ,,,.'...-:: .,.,1.1.. . ,...

Q,5)ts), .is.primary 4aiu'anatrie iq;et'oipoi,,,ury data coilection
,i

| ' ' : ' ''- OR

Q.5) Write shon notes (Any Three)

a) Secondary Method
b) Aclvantages o{-sanrpling
c) Regressio,r Analysis
dl bdrting oi oata
e) Essential o{ Goocl Report

(07 marks)

1r\Q 
-^-i.-.\.\- - r:rn.;rif

(07 marks)

(07 marks)

(08 marks)

(15 Marks)

*>Frk***rr**

Daili,
lrarnings
( Ii:;.)

50-,53 53-_56 56-
59

s9-62 52-65 65-68 68-71 7 t'-74.
'...1

il4.7V

,:.,1 --,11r:

No. of
Persons

14 7 15 30 36 28 lf) l0 j5'
..: l: :

Marks 10 20 30 +0 50 60
No. of students 7 l3 2A 10 6 4

X t2 9 8 IC n TJ 1
Y l4 8 6'',.'.,. 9 11

ll l2 J

Age in
years

0:110 ,'20.30
-' ,lt 

t 
,r. ,1 .:r,' .

30"40
'i

40i50 
l

50-60 60-70 70-80

No. of
Persons'

2o 
,,

IJ --,30, +a +5 35 i0 8

Page 2 of 2
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-5ern -'9 a trct o un*r nq fyd- 5-y. BfrF
DaJ-t-: oz.| os\zot8

Max. Marks: 75

Q.P. CODE:35206

Time: 2Hrs.30Min.
Instructions:

A. All questions are compulsory subject to internal choice.
B. Figures to the right indicate full marks.

B. Match th

Q. r.
A. State whether the following statements are true or false. (Attempt any Eight)

l. Capitalredemption reserve can be used only forthe issue of bonus shares.
2. Treatment of monetary items is same as per integral and non-integral financial operations.
3. Proposed dividends are contingent liability after commencement of Companies Act. 2013.
4. Terms of redemption of debentures are mentioned at the time of issue.
5. Calls in arrear are deducted from share capital.
6. Debenture redemption reserve is created out of capital reserve.
7. Debenture interest in case of running business taken over by company is distributed on time basis.8. Patents are fictitious assets.
9. Balance in debenture redemption reserve after redernption is transferred to capital reserve.
10. Debenture due for redemption within 3 months from the balance sheet date is appears under the head

of long term liability.

[081

Q.2.A tlsl
The following information is available in respect of Np Ltd.
Capital reserve Rs. 50,000; Securities Premium Rs. 60,000; General Reserve Rs. 30,000; profit &
Loss Account - Rs, 2,20,000; The company had Rs. 4,00,000 in bank account. During the year
company had purchased a machinery worth Rs. 2,00,000. It sold an investment costing ns. S,ZO,OOO
forRs.5,00,000. It had 2,00,000 7o/oPreference Shares of Rs. 10 each to be redeemed at premium of

, l\yo, The company deoided to iss-ue such number of equity shares of Rs. 100 each at premium of Rs.' 'Za per. share ro ur io have minimum cash of Rs. 10,00,000.
Draft necessary journal entries in the books of NP Ltd. considering the provisions prescribed in the
Companies Act, 2013.
([gnore depreciation on assets)

e pair (Attempt any Seven 07
Column A Column B

I Accounting Standard --,1 a Form of Statement of Profit and Loss
2 Accounting Standard- I I b: ,Sales basis
J Part I of Sc-heAUtE t'fl c ,Long termlborrovrings
4 Part II of Schedule III d

5 Advertisement expenses e Short term borrowings
6 Rent, rateq and taxes f: Form of Balance sheet
7 lnterest on bank oveidraft GI: Ei:sclosure of Accounting Policy
8 Deferred tax assets h, A-ccounting for foreign currency
9 'Debentures I Time Basis

10 Bank o.verdraft 'Finance Cost

Page 1 of4

6RO4'l I \) 1 fi1 07 A I A1 \6,n6) Cn.)?Qa a (Fo



Q.P. CODE:

Q.2.8. ttsl
On0l.04.2008VMLtd.hadissued 10,0006%debenturesof Rs. l00eachrissuedatdisciuni of 4%
redeemable on 0l .08.201 8 at premiu m of 20Yo. Company has balance in Debenture redemption reserve
of Rs. 4,00,000 and Debenture redemption investments of Rs. 3,00.000. Investments were sold at par.
Debenture holders were offered following options: . l

a. Issue of equity shares of Rs. l0 each at20o/o premium
b. Issue of SYodebentures of Rs. I O0.each at lT%odiscount
c. Cash.
Additional information :

a. 30o/o of the debenture hotders opted for option a.
b. 3}%of the debenture holders opted fbr option b.
c. Balance opted for casn.
Pass necessary Joumal entries in the books of VM Ltd. for issue and redemption. .

Q.3.A ll sl
business of AP trading concern firm with effect
01.07.2017. The following further information is

plgytdgq.

Particulars Arnount Partidulars Amount
To Salaries 'r8,0.000' By::Gross Profit 4,00,000
To Office expgnses 30.0G0
To Publicity expenses 24,000
To Insurance expenses 60,000
To Carriage outrvard 15,000
To Fees to Director 40,000
To Depieciation 36,000

To Discount allowed 5,000
To Net Profit c/d 20,000

4,00,000 4,00,000

AKP Ltd. was incorporated to take over a running
from 01 .04.2017. The iompany was incorporared on

Otlier Information:
a., The sales were normal in the month of April. It was doubled from the period of May to January.

It increased to three times the sales in apiit in the month of Feb and March.
b. Salaries include salary to vendor Rs. 10,000 and salary to Director Rs. 5,000.

:. Depreciation includes depreciation on machine.y pur"hur.d on 0l .12.2017 of Rs. 6,000.d. Publicity expenses were incurred by AKp Ltd.
Prepare statement showing distribution of profit in pre and post incorporation period for the year
ended 31.03.2018

OR

Page 2 of 4
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Q.3.8.
The following balances appeared in the London
on 3l.03.2018

Q.4.A.

Q.P. CODE:35206
[15]

Branch of NP Ltd. having head office at Mumbai as

Particulars Debit (f) Particulars Credit (f)
Stock on 01.04.2017 1,000 Sales 4,000

Purchases 2,000 Trade Payables 2,000

Trade Receivables 3,000 Interest on investments 200

Insurance 600 H.O. Account 8,000

Carriage Inward 100

Salaries 300

Postage 500

Building 4,200'

Land 1,000

Bank Balance 1,400

14,200 14,200

The follo s the trial bal f SS Ltd 3I.03.20r8

Additional Information :

The stock on 31.03.2018 was t 1,000. Building was purchased when I f was equal to Rs.70"
Depreciation is provided on building@l0Yo.Land was purchased when 1.f was equalto Rs.75. The
branch account in the books of head office acCount showi debit balance of Rs. 3,00,000.
The Following were the exchange rates during the year:
01.04.2017 l! = Rs. 80
31.03.2018 lf,:Rs.90
Average rate lf = Rs. 85.
You are required to convert the trial balance in reporting currency and prepare Profit & Loss Account
and Balance sheet of the branch in the books of head office for the year ended 31.03.2018.

usl

a.

\
e

o wln ance o .ason

'Partioulars
Amount

(Rs.) Particulars
Amount

(Rs.)
Machinery * { 15-00.000 Equity Share capital .: r 10.00.000
Land 10;00;000, 9% Preference Share capital 8,00,000
Debtors 'i i 3,00,000 Sales 20.00.000
P.urchaseS 8.00"000 Bills Pavable TP 2,00,000

,5'0,000 Cash credit 1,00,000
Investments r-j i.! 3,00,000 Unclaimed dividend 20,000
Wages F D s 30.000 General Reserve 80,000

,salaries.- ..:. iai 1,50,000 P&LNc 2,00,000
Rent 60,000 l0olo Debentures ,!.^ 1,00,000
Openine Stock 90.000
Interest on Debentures 10,000

Licenses and Franchise 1.80.000

tnterim Dividend 30,000

45,00,000 45,00,000

Page 3 of4



Additional Informarion: e.p. CODE:35206i The authorised capital of the comD,
Preferen.. oin.. 100 each. 'any was 20,0a0 equity shares of Rs. 100 each & g,0OO 9o/oiiClosingstockason31.03.20l8wasRs.60,000'*.,',-'-.,]

iii Depreciation was ro be provided oiiMachine ry @ l0%. - liv l0%o of the investments-*"r" sho.t ie.m ln nature. * ,; ,: iv Debentures were to be redeeme;;;io8;ii.'.,,.,- : ' : :

vi creare provision fo. d"ruti;i';;;i'g ,0r". 
,vii During rhe vear Rs' 20'000 **. iiTrr.rred to cenerar ..i..u..v.iii. Provide forTaxarion @30%:.-'- 

"'*"
Prepare Income statement & Barunce sheet from the given information.

Q.4. B. L 0P(
vK Ltd' has authorised capital of Rs.20,00,000 divided in r,00,000 equity shares or#810.u"r,,s0,000 8oz preference shares of Rs. l0;;;;;;;ffi:U convertible preference 

shares of Rs. r0each. rhe companv has issued 60,000 ;;;;;;i"*i,.n ,J,ilr;;;;;;ffi;:, subscribed. rhe;:H::I"::T:ff iffJ ff ;:ffi .ff.::":,.;, ;,#: ;; ;;;,;;;; ;::, per share * has
and paid up. Ho*.u.r onrv 50%o ofth. 1T;:*;."#i,:'#tilly:tTj::ili:;*ktj;
e5o/o which are fully paid up. Show o.r;,,;r'r*';;;;:";rilTirnu.. 

eapital.
2.

A com

t 
-Furniture

gritOins-

--
Vehicles 

-

Land

1gn.on J1,.03.20.17: LWIJ

Original Cost
I 

.z\ccumulared Depreciation_
.00.000_

4.00 000

I0,00,000

!,00r00
.4,00,000'
J,00,000

eprecratron on Furn
'.' 

p 
"t 

t iu I[ ; ffi ffi liii, f Tj"Tril'I#J?,3'00'000' During thl year a part of the rand,costing-ns. r,oo,oo0 was sold at cost.to accounts of Fixed Assets ior rfr. y.r,i.Oiog on 31.03.201g.

The

a t * !orn1." ,i1:qil, and non-integral foreign;fu,"",B lstate the provisions rerating r"?" pi[i;il#:"rce shares.

,] :toR
Q. 5, Write.short notes on: (Attempt any three)a' Debenture redemption ..rl.u.'und debenture redem ption investm ents.D. r Ime ratio and sales ratio. ,vswrrrl

c. Fixed assets.
d. Capital redemption reserve.
e. proposed dividend unO interim dividend.

lzyo, 5yo ana rcy"
31.12.2018 of Rs.
Show detailed note

t08l
[07]
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Sern. 51 ---', o\zert lavl;.}1'oD E
Da+<. I culo5\ zor9

Time: 2:30 Hours

Pleasecheckwhetheryouhavegottherightquestioinpaper.
N.B:

,'.: '., . . 1..'-.1. All questions are compulsory . ....-. ^:.:. 
.. :,:i ,;i.1.-

2. All questions carrY l5 marks'

3. Figures to tt'e rigtrt indicate full marks' 't 
"' 

'' ' " " 
: I ' :'

IH:*r;h::',"r.*$artoranswer 
-j '' ' 

""',

Q.1A)StateTrueorFalse:Re-writethesentence(Attemp13nyeighQ
1 . As per section 64 (1A) incomes accruing to a minor shall be qlqpbed inthe

mother at their oPtion'

2. when income of minor child is clubbed in tie income of theparentioncerngd; snch parent wili

be allowed exemption of Rs'I500 per child' ,'-

3.Businesslossisnoteligibteforsetoffagainstincomefromsalaries.....
4. Speculation to,"t 

'"urlu' 
set off again'i oon-'pt"ulative profitst'

5. TDS @z%will be applicable on rent of'pfant' m11nin?J of equipm'9nt' ' '

6. As per section 194J, tax is to be deducted @ sw rrinthe payments covele{ under section 194J'

T.Section2348providesfor'levyofinterest'@2%oper'month'''''r'''
8'DTAAprovisionsaremade.videsection90.]..-
g. Advance tax is payablo in 3 .installments by' a non'corPllate assesse'

.1g. Fvery person, being a company, has to fil; its;irn of inc6me only if it has any positive

income or if it wants to carry forward the loss.if.any' - 
l

B) Fill in the blanks with gorrect options: R;-*ri1,:-]y.:,:1ten0"(Attempt any seven) (07)

1. TDS applicable 9n commis{on it -.--- Yo'('11 lt 
.2! ,5.,.):.

z. First dire $'ate 
of payment'of adv;;r",.;@iduat is 

-'(15th 

Sepu 15th June/ 15th

Dec)

3. Due date of return of ii,come for company is , .( 3lu March/30th SepV 3l't oct)

;. ffi;;;;;;;;il"io*oun, i, ' ' I ' '( raxable/exempt/ partrv exempt)

5. The assesee is liable to pay'interest _-_ -for 
every month under section

Business loss can be set off against .( Salary /Business income/ winning income)

;r;;;;ilii"';"i''"tt on tt.'tit tufita cannot exceed 

-%'( 

10/18/12)

ip* unao section 1g2 is deducted .(5,/:ll5%olAverage Rate )

If rent is paid for land and Building , TDS is to be deducted @ 

-%(2% llOo/o l20Yo) 
.

I0. Short term capital loss can be set ofagainst

,Long term capital gain)

Page 1 of 4
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income.( Business income, SalarY

"1"o^ttl*on
t9 uL jD'

tgt-l H- ",*
tla. a l^.,!
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Q. P. Code: 36204

Marks:75
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income of father or

06.::I"
,' 7'., ;.. il
.' 

-8..
t9.



L=
, :: : ....

J

Q. P. Code: 36204

loss account of partnership firm (XyZ) forrthe year ended
Q2) Given below is the profit and
31't March 2017.
Particulars

Rs. Particulars Rs.r o rurcnase
TO Direct and Indirect Expenses
To Depreciation
To Interest to Paftners
To Salaries to partners
(x--2,50,000, Y-200,00 0 z-2,1 0,000)
To Net profit

i 5,35,000
7,35,000
2,20,000
2,00,000
6,60,000

1,95,000

35,45,000

uy sales
By Interest on Securities
(NET ) (TDS-Rs.5,000)

35,00,000
45,000 '

35,45,000

l\ 5 ci{

g9&

+qooa:

1s)

Other information:
l.DepreciationaIlowableaspersection32isRs.l,7Q,000.
2' Purchases incrude a biil from a supprier ror Rs.35,000 which was paid in cash.3'ThefirmhasthreepartnersX,Y. z.Theyshareprofitsinthe r^rr[-o,t,i.-)ir'urt".pirgparrner.
4. Interest is paid to parrners @20%op.a, and authort"dh th. o.;;.;r;;;.;r. 

s " -r 'b Hs*"wr'.

5.Salariesauthorizedbypartnershipdeedarepaidtoallpartners.
compute the taxable income of the firm for. the,uri..ss*.nt yentr zjo,fi_zotg. .:,.......,'i..o*.'.:.....'.,

Q2 A) Mr. Suraj Vike is an employeq o{L&T Ltd, and,ha, subriuriiialinrerest in the company. Hissalarv is Rs'30,000 p'm. Mrs. Suraj vike also is wgrkinsit,rh"i;; ;;;;i..","" of Rs. r r,000 p.m.without any professional qualification, Mr. Suraj ulro ,.-."iu., nr.zoloo6 r; ;."*; from securities.
Y': l".ii owns ahouse,priipe'4v*hich;ha:ha;t.i;ri m,o ;d;;.;ffi, is Rs.r,00,800.

::t: llt husband'and the wire have threei*i;;.irifo.ep.,.fu;irih daughters und on" son. rncome of
ln'Yl:..ouue!t3rs 

is nsgooo,p.q'Li tlrat o-fiiiri'oa'd,,ij.r,roo;;. ;;;ut. tr," rncome of Mr.Suraj Vike and Mr5, guraj Vike for assessmtnt 1r.ui ZO,:i-Zi-fi

B) MR' Khanna is'a doctor. His tax liability for the financial year 2016-17 amounted to Rs. lz,4a0. The
1:1.t:$fiting,the rJturn orinco*.;n r,i, 

"us;i;ii;;rrir')on.on l,rAugust, z0t7 hepaid tax of
It''?' 400 and filed the return of income. will he liable to ou, irrrr.r, under section 234A andz34B ifYes Cafculate the same 

'- -- Y'J rrrlvrvor urruur rsuLlu' 

,r,
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Q. P. Code: 36204

for the previous Year
(1s)Q.3) Mr. Rahul a resident

ending 31't March, 2017:

individual, submits the following information relevant

C
Determine the Net Income for the assessment 

11ar 
Z0L7-2018'

{as made payments on various dates in financial year2oL6-2017 to Raja Ltd,

Ruchira LTd, Claims that it is not liable to dedtrction of O:,u,, source under section l94C' Examine the

correctness of the craim made'by the company. what wourd be the position if the value of the contract

no. 5 is Rs 5,000 and there is no other contract during the year.

Q3.B) compute the amount oftax to be deducted at source on the following payments made by M/s

Shreya Ltd. During th

Particulars
16,00,000

70,000
(-)52,000
(-)25,000

2,oo,ooo
(-)75,000
(-)60,000

72,000

(-)83,ooo
70,000

80,000
(:)1,20,000

Income from SalarY A \'

Income from House ProPertY:
House I
House II
House llI
Profits and Gains from Business or Profession: ,' 

:', 
'

Businessl -' t"
Business ll
Business III( SPeculative)

Business IV( SPeculative)

Short Term Capital Loss

Long Term cap-itat gains on transfer of preference shares

Income from other Sources: : :' ' i' .,.

LossonMaintenanceofhorserace ' l", '' '. ''' -'''

Income from owning and maintaining camels race t'

towards work done under different Contracts al&jlgls:

,Iutqu 9f,P=?*llt=^ 
^^^,^ ";; 

,, v,, ; ;; Jwtro !s travin* PeN'

1 00 to Mr' Ram who is having

PAN. . :: ::

Sr.No; Date

I ult0l20l'6
a
L 0Ut|12016

J 30.06120r6 , Fayment of Rs.28,000 to M/s.XY4 !-Iti'. ror repatr or 9u-ltulttg'
se of diaries made according to

I ;J;fi;;*", #r"vt Shreya Ltd. . However, no material was supplied for such

l diaries to Mr.
lTaym.rt "f 

**rnitsion of Rs. 18,000 to Mt'

4 0110112017

5 0U0212017
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/a ^-+-^ ^+ ]\1,,*L--\-ulili aur l\ulilusi
.: ,,: .1: :

lnrount
n<.1

1

2

J

4

5

,20,000

18,000
22,000
47,000
10.000



l'

Q4) Ms. Krupali, a resident individual aged 62 years and a retired employee of the Prasar,Bharati is a
reputed signer deriving income of Rs.1, 00,000 each from music concerts performed abroad in two
different countries. Total tax of Rs.20, 000 was deducted in the country where the coneerts were
performed. India does not have any DTAA under section, 90 of the Income tax act, 1961 with that
country. Her income in India amounted to Rs. 3, 95,000. Compute the tax liability of Krgpali, for tt-rg

Q. P. Code: 36204

(1s)

OR

Q4) Ms.Manasi is running a provision shop. Tax liability of Ms. Manasi for the year is Rs. 50,000. She
has paid advance tax of Rs.40, 500 on 15th March.'Balance tax of Rs.9, 500 is paid by her on 3lllZl20L7
at the time of filing the return of income . Will she be.liable to pay interest under section 234A, 2348 or
234C ? if yes calculate the same ( due date of filing return is 3l/07/2017) 

, , , - (15)

B) Discuss the provisions of section 70 (lnter - Source Adjustment) (7)

l.
2.

3.

4.

5.

r\'ltr-i

.'iqlr ;,'. i',
.. .,-,.ijrl.,rll. .-

l. , -! nr .+r"., i;\'"
-.r _ r il\ 11. -=

t I '/.' ^,r ._-!' i-
. jrj i:r r r.\....
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working capital.

l0) Business thaf purchases goods on cash basis and sells on credit basis will need

working capital.

B) Match the following (any 7): (07)
Column A Column B
Financial Accounting 2:1

Management Aceounting Cash flow from investinq activities
Goodwill Less the working capital required
Preliminary expenses Cash flow from financing activities
Current ratio Subiect to audit
Quick ratio lntangible assets
lnterest received,on investment More the working capital required
Interest paid on borrowings 1:l
More the stock turnover ratio Fictitious assets
Less the stock turnover'ratio Not subiect to audit

2) A) From the'following information provided to you by Ramol Ltd. prepare a
Commonsize Balance Sheet: (15)

Equity Share Capital Rs. 400000, General Reserves Rs. 80000, Profit & Loss Account
Rs. 75000, Goodwill Rs. 100000, Land & Building Rs. 580000, Machinery Rs.

130000, Investments in Govt. Securities Rs. 250000, l07o Preference Capital Rs.

300000, l2YoDebentures Rs.200000, 12.5% Bank Loan Rs. 185000, Stock Rs.

120000, Debtors Rs. 160000, Creditors Rs.60000, Bills payable Rs.40000, Provision

for Tax Rs. 45000, Bills Receivable Rs. 25000, Cash Rs. 5000, Formation expenses

Rs. 15000

OR

Page 1 of 3
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'ncn€empnt fttuunH h3

h+ 1 68 ) 05'|zor B

Fl'rnrrur ltrrks:75

r I i There are 5 questions with internal choice

2) Each question carries l5 marks.

3) Suitable assumptions and working notes should form the part of your answer.

4) Figures to the right hand side indicate full marks. r'

5)Please check whether you have got the right question paper.

1t n) Fill in the blanks (any 8): (08)

I ) Management accounting is _ in nature.

2) Use of Management accounting is _ .

3) Underwriting commission (not written off) is classified as a _ asset.

4) Profit on sale of fixed asset is recorded in Vertical Income statement under the

head 

-- 

.

5) Dividend payout ratio : Dividend per share /
6) Debt iervice ratio is also called _ ratio.

7) Cash flow statement is compulsory lor companies.

8) Refund of income tax is cash flou'from activities.
9) Working capital required at the inception of the business is called

E'Y,rafr ?

Q. P. Code:37083

Duration: 2 %hrs



,r:,

Q. P. Code: 37083
B) Prepare a Vertical Income statement of Rohan Ltd. from the following information
and calculate Gross Profit Ratio, operating Ratio and Stock tumover Ratio: (15)
cash Sales Rs. 550000, credit sales Rs. r450000, Stock on I't April,20l5 Rs.
250000, Purchases Rs. 550000, carriage inwards Rs. 50000, carriage outwards Rs.
25000, wages Rs. 140000, Adverrisement Rs. 60000, Salaries Rs. 240000, Discount
allowed Rs. 10000, Dividend received Rs.47000,, Depreciation on office computer
Rs. 12000, Printing & Stationery Rs. I0000, Salesman commission Rs. 1g000, profit
onsaleofinvestmentsRs. 13000, Stockon3l'tMarch,20l6Rs.400000, lntereston
Bank Loan Rs. 100000, Provision for tax Rs. 60000

3) A) Following is the Batance Sheet of Rudra Ltd.:
Liabilities 3t-03-2015 3l-03-2016 Assets
Share Capit&l +, '' '

Profit & Loss A/c
General Reserves
Bills Payable -'\. i ' ,

Sundry Creditors " .r '
Provision for Taxes
Proposed Dividend

300000

3000

50000

20000

35000

35000

30000

400000 Goodwill
4000 Land and Building

60000 Plant & Machinery

45000 Bills Receivables ' '

40000 Sundry Debtors -'i ;

40000 Cash and Bank Balance

.i.-

3l-03-2015 3l-03-2016

55000 50000
150000 142500
80000 200000

106000 138500

25000 I 200Cr

45000 5 I 001

I 2000 I 300ii

Total
Additional

(D

473000, '- ,'607000 Total

Plant and

607000
information for the year ended 3l-3-2016 was as follows:
Depreciation charged on land and building was Rs. 7,500 and on
Machinery was Rs. 20000.

(ii) During thl year, a plant having WD\/ Rs. 240CC was soid ior Rs. 26000.(iii) Proposed dividend paid Rs. 35000 white provision for tax made for the year was
Rs. 33000

You are required to prepare a Cash flow statement for the year ended 3l-03-2016.'. oR
B) 

,{jinkya 
Ltd'manufactured and sold 12000 Mobile handsers in the year Z016.The

I ZUU(' I

,' For the year 2017 , it is estimated that:
(l) The output and sales will be 18000 hand-sets. There will be no change in the cost

production cost per unit was a undecost unrt was a under:

Rs.
,Material ,, 

r: 
' 3500

Labour
1 000

oveiheads (includ in g offi 1 000
TotalCost 5500

2000
7500

structure and,selling price.
(2) Raw materials will remain in stock for one half month before issue to production.
(3) Finished goods will remain in godown for one month before sale.
(4) 2,0% of the sales will be on cash basis and credit allowed to customers will be two

months.
(5) 40o/o% of raw materials requirements will be obtained from a supplier in China by

making one month advance payment. Balance suppliers allow credit of two months.

!91 Y"g.: and O_verheads are puiit*o months and one month in arrears respectively.
(7) Materials willbe in process on an average for one and a half month.
(8) Cash in hand and with bank should always be Rs. 50000.
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You are required
2017.

Q. P. Code: 37083
to forecast working capital requirement of the company for the year

(t s)

(l 5)
31't March

statements of ShaurVa.Ltd

2016
, Rs.

20ts
Rs.

20t4
Rs.

Sales

Cost of sales

Expenses
Interest Expenses
Tax
Fixed Assets (NIer)
Working Capital
Investments
Net Worth
External Lqans

.5,480.

5,Q90,

' ,i77A

.6\669

4,680

16,400.

14,970
80

500
3e0

13,64A
12,4:90

130
370
190

5,1 10

4,990
180

6,010
4,160

9,890
8,810

50
200
450

4,770
3,290

$a
5,850
2,640

1) A) Prepare a comparative income statement from the following:
Profit & Loss account of M/s. Abhishek Ltd.fi the year ended

B) Calculate the Trend Percentage from the following information extracted from the
financial statements of S

(1s)
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5) A) Distinguish between Owners fund and Owed Funds. (0g)
B) Distinguish between Debtors turnover Ratio and Creditors turnover Ratio (07)

OR
Write short notes on (any 3):

a) Functions of Management accountant (any 5)
b) Proprietory Ratio.

c) Forms of expressing ratios.

d) Cash flow lrom Financing Activities
e) Balance Sheet working capital and Cash working capital

.Ior
Particulars 2016

(Rs.)
2015
(Rs.)

Particulars 2016
(Rs.)

201s
(RsJ

To Opening Stock
To Purchases

To Wages
To Factory Expenses
To Establishment
Expenses
To Management
Expenses
To Selling Expenses
To Interest
To Loss on sale of Assets
To Provision for taxation
To Net profit

44000
84000
40000
32000

8000

2000
6000
6000
2000

22oOO

1 0000

40000
72000
36000
28000

6000

2000
r 0000
8000
2000

24000
I 6000

By Sales
By Closing Stock
By Interest received

r 90000
46000
20000

200000
44A00

Total 256000 244000 Total 256000 244000

anDoa^annlnlr/

I


