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Paper / Subject Code: 78001 / Information Technology in Accountancy 1I :

10k Q‘.P;‘:Co\’d;e:‘33572' A
Maximum marks: 75 Dufati(jn: 2V hrs S
Note:

1.Q. 1 is compulsory. Internal choice for remaining questions from Q242 Q%5
2. Figures to the right indicate marks for the question. Alj quesiions carry equal

marks.
3. Draw diagrams to explain the concept.

Ql ST ISE e e
A. Select one correct option from the following‘\a‘ﬁd re-write the sehténcéf'\(A;iny) S
1. is a supporting process. (HR, Takihg orders, Strategic planning)
2. Creating a software that meets our requirement is - ; : soﬂiyare.
(Tailored, Readymade, Custom) ¥ A S ; :
3. A business process includes S (Méine‘xg,ém:entjﬁyq'cess; ljééhpica

. Cloud availability, Virthéhféaﬁbn; Technique)

5, key is used to closea company in Tally. (F5; F1, F11)

6. The risk that;ihfdnnation mayConta'\n/axmatier\:ial er’er ;,that may go undetected
0 1')‘  ; ‘r_i's_\lg;;(lhherent, Audit,

during the.course of the audit‘“j?;?alljed as
Controly * = - AP OFRICNS TS
7. & St o) benefit of business process automation. (Workflow engine,
Marketing engine, Customer Iogalty) S5
8. A% &, reportsummarlzeSthe previous day’s critical activities.{Adhoc,
~Pre planned, Key indicator) SRS
9. Stock ledger is developed to answer -~ queries, (Instant, Adhoc, User)
SR LA principle says BPM must be anchored In organization
- responsibilities. (Principle of Institutionalization, Principle of Holism,
: '-Pr‘iﬁcipleiiqf Enablement) SAVE
X B Statg: whcth(er’fih,e L'OHOWi’gg sentence‘s are true or false and re-write the sentence.
1o MIS facilitates decision making.
2 Spreadshéet;..cannot be used to perform accountancy task.
3 ’—Ménagéniéﬁi process constitute the core business.
4.-Book beginning date is same as financial year date.
5. Fresh books is a database accounting software.
=
7
8

- GIS stands for Government Information System.
LIPS Organ‘i\2¢s data from both external data sources and internal MIS.
8. Black box approach is an auditing approach in CIS environment.
9. Accounting software enables minimization of frauds.

‘150.»Monthly'\payroll report is an example of payroll report. |
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Paper / Subject Code: 78001 / Information Technology in Acco.untari'cy X

Q.P. Code: 33572

Q.2
A. Write steps to create Total Quality Management Systen.. [08]
B. What are the benefits of BPM? [07]
OR o
Q.2
C. List the advantages of computer in accountancy. [08]
D. Draw and explain Business Process Management Life cycle. [07]
Q3
A. Differentiate between Manual and Computerized Accounting system [08]
B. State and explain need of Computerized Accountmg System e [07]
Q3 ~ SIS
C. Explain the features of Tally: ERP 9.0.. . = NS AIEPEE I [08]
D. Explain the generic consrderatrons before sourcmo an accountmo software [07]
Q4 o i
A. Explain MIS reports and outputs NI e [08]
B. What are the approaches to deve op an MISQ Explarn usrng dragram [07]
Q4 SR S IR S
C. Explain the co ept of Marketmo MI e [08]
D. Wh1ch factors W}ll you consrder Whrle buymg an MIS system? [07]
Q.5 > i : :
A. What 1s an IT Audlt'? Explam ad\ antages of IT auart [08]
B. ‘are ; ’:m olved 1n an apphcatron of CAAT. [07]
v FIRS, OR
Q. 5 Wrrte Short notes for the followmg (Any three) [15]

LA Objectrves of audrt .

“B. Role of stakeholders in BPM life cycle
C. Features of Business Process.

et < Scope of audrt n €IS environment.

¥, E Reasons for‘fax ire. of MIS

RS RRR RN EEEE R
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Paper / Subject Code: 78002 / Foundation Course in Management (Introduction to Management) -IV{

Time: 2 5 Hours 4;>5:T0takls."6‘/lark§§,.75
Note:

1) All questions are compulsory.

2) Figures to the right indicates full marks.

Q.1 A Multiple Choice questions: (Any 8 out of 10) (08)

a) Lower level managers mostly need skills. { Conceotual Human; Teehnica!~)

b) Full form of CPM is . ( Critical Path Methad, Centrahsed Planned Management
Coordinated Procedure Management) :

c) Analysis of environment indicates company s strengths and weaknesses
(internal, external, concurrent) ’ s . i

d) Recruitmentis a function. (positive, negatrve neutrai) P S

e) interview is taken when an employee res:gns from the JOb ( Danel,‘,-St}e:s;c,,\“‘Exit_.

f) Division of work leads to (order spec:ahzatlon drrectron) s Aoy

g) A is the one who takes' decnsrons by h1mse!f and expecfs subordlnates totobey hlS

orders. (autocratic leader, democ ticleader; consultatlveleader)

h) If the activities of an orgamsatton" re grouped as productron market!ng, fmances
; , re‘a unct;ons)

personnel etc, it is known as depart i entatlon by

b) Decentralrsatron brmgs dlspersal of dE‘ClSIOﬂ makmg powers.
c) A good control systern is Iways forward Iook;ng
d)- Dual command is always;dangerous
e). ‘Managementis dom the Work, AV o
,f)r' ‘Recruitmentis the procesis ;of choos ng rignt person for the right job.
- 8) “Exception pnnczple reserve
S h) -Directing doeshot. fOHO\It‘l:
"I} Agood plan'should be flexible in nature.

complex problems for superiors.

& cham of command.

‘j)~Decision making:is situational.

65143 - Page 1 of 2
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6’4? . N?emeﬂve)c (/‘J‘ IV

Paper / Subject Code: 78002 / Foundation Course in Management (Introdﬁcﬁon to Manaoement),

25 - 019
Q.2 A) What is management? Explain its nature. (08)
Q.2 B) Distinguish between Top leve! and Middle level of management. (07)
OR
Q.2 C) What are the factors affecting staffing? (08) S8 : \-“\
Q.2 D) Explain significance of motivation. (07)

Q.3  A) Explain the principles of organising. ) g g s 2 5'"(08)_\ ; ;‘i{.}vv
Q.3 B) What is controlling? Explain its importance. = .~ . .
OR.”

Q.3 C) Define delegation of authority. Explam its Importance and also bamers‘f i Je
affecting effective delegatlon of authomy? : T S (15)
(08)
(07)
(15)
(08)
(07)
(15)
xternalsaurces of recruttment
R /unctlons of management
: % %k %k 3k %k %k %k %k %k %k %k %k %k %k %k k k k
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Paper / Subject Code: 78007 / Business Law (Company Law) 1+ RSN,

2t ~04-(9

(2%2 Hours) : h[Total Marks75] ot

Notes: 1) All questions are compulsory.
2) All questions carry 15 Marks each.

Q-1) Objective Questions : (15)
A) Fill in the blanks:( Any eight) : (08)

1) Foreign company means any company or  body corporate - incorporated
India
2) Foreign company has to exhibit outside every officer of the company, the name of
the company and the of its incorporation. ; ‘

3) In case of further issue of shares in case of public company, shares shall be offered to
the of the company ’ & =

4) A private company may issue securities through ;

5) year period is a{;yz‘i:l’idit'y péri(}d_for shelf prospectus.

6) Tiiere are acﬁcopih?’ing Standards : e

7) Private placement means ?njidfffer tohf sécurities toa e - group-of person

8) The number of person_,«thh&hl,thg offeris made by way of pri\iaféf pplacement cannot
exceed or suéh};highéygzﬁumbc:r‘_‘as’;ﬁay, be p_ré‘si_c,rixﬁeq‘. b

9) Association clause is;"élsgp(,knCiWn:ﬁLés
10) Any shares issued: byacomp 11

B) Match the co]umns (Any seven)

-a) Royal British bank vs. Turquand

b) Movable property of the company
c)commission on the shares sold

d) promoters contract with third person
“I'e)is a fundamenta] documents

1) the securities premium account

‘g) introduced by 2013 act

1)Pre-incorporation contract means
2)Remuneration of promoter comes from
3)‘Mém6‘r’ér‘;’du1ﬁ.,oi: association
4)Doctrine of indoor management
| ). Shares and debentures are ‘

& ;'6)‘~Sweat~*‘:ejgu‘ity"sﬁar‘éSj AT
- |7 A company may issue fully paid up
7 ‘bon'us';sh’ar\é:. : o ; e
- | 8) Private placement provision

h) Shares are issued at discount
i) Maximum 15 director
J) Minimum paid up capital one lakh

|9 Private company
- 10) Public company

efollowmg N
ifting of Corporate Veil. (8)

e,_‘e;‘ss_,ential"'features of Company. (7)

PN -Explain Provisions of Transfer and Transmission of Shares (8)

RESN () S Explain type of New Companies introduced under Companies Act, 2013. @)
70198 < Page 10of 2
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Q.3. Apswer the following

(a)
(b)

(p)
(q)

Paper / Subject Code: 78007 / Business Law (Company Law) IIT i

Distinguish between Private and Public Company. o
What are the Advantages and Disadvantages of Private Company..

Who is Promoter and explain duties and liabilities of promoter. e
Expiain the registration process of Company under Companies Act, 2013, - 7

Q.4. Answer the following

(@)

(b)

(®)
(q)

Q.5)

Q.5)
(a)
(b)
(©
(d)
(e)

70198

What is Memorandum of Association and explain the alteration of clauses ofMOA(_8) :

Explain Doctrine of Ultra vires. : B
Explain Doctrine of Constructive Notice and Doctrine of Indoor management. B S
What do you mean by Shares an what are the different type of Shares 2. ¢ & gy
Explain Prospectus and explain Content of Prospectus. SN S
Short Note : (Any 3) Foslealowe it ity 0K e > (15)

Indian Depository Receipt
Share Certificate
Nomination

Private Placement S
Article of Association-

Page 2 of 2
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Paper / Subject Code: 78008 / Research Methodology in Accountmg and Flanan

X 04~ [

Duration: 2.5 hours

Instructions:

All questions are compulsory.
Figures to right indicate full marks.
Use of simple calculator is allowed

Q.1j(A) Fill in the blank with appropriate options given below. (Any=8) ..o \»»(OAS)?,; ‘

a) Research process starts with
(Literature survey/Selection of problem/Sa'nplma)

b) Research maintains
(Subjectivity/Object: Vhy/Connectmty)

c) hypothesis lie at the lowest level of abstractlon
(Complex/Analytical/Common sense)

d) Research design gives to the Researcher.
(Money/Confidence/direction) :

e) Editing is initial of data to check 1ts accuracy
(Scrutiny/classification/analysis) :

f) Sample is a small representative of
(Total/Whole/majority)

g) Machine tabulation is

(Economical/Costly/Easy), - S
report is also ‘called e as rep‘ort for executlves'

h)

(exactly opp051te/closely el ted/remotely related)
J) Research abstractisa summary - it v report
(Techmcal/lntenm/popular) v &

(B) State whether: the followmg statements are. True or False (Any 7) )

(a) Defining: the the problem of research 18 the objective of research
(b) Research studies complex human behaviour.
(© Empmf‘al research issnot data based research. ‘
) (d) Research desrgn helps to monitor research expenditure.
) (e) Descriptive research design generaies new ideas.
(). Research: desrgn eliminates bias and marginal errors.
(g) Data form the basrs for testmg the hypothesis formulated in a study.
A “(h) Preparanon of report is the final stage of the research.
) Brbhography is optional component of a research report.
g ‘_)? Tabulatlon of data means orderly grouping of data in row and column.

e lmportance of Research in Accounting and Finance. 6]

b) : Descnbe 'ﬁthe main features of Research. )
e > OR-
Q 2) a) What are the Steps involved in formulating Research problem? t))
o b) State the Purpose of Review of Literature. @)
: IQ.S) a) What are the different types of Research Design? ‘ 8)

Page 1 of 2
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Paper / Subject Code: 78008 / Researbh Methodology in Accounting and Flanance
5 Qs P Code 35860

b) Following are the temperature reading in May 2001 for two cities in: Maharashtra B TR
City A: 30, 29.5, 34, 31,33,32,36.5 A0 SIS S
City B: 31.36,37,35,36,34,33

Find range and coefficient of range for both the cities.

OR
Q.3) a) Calculate coefficient of correiation between the number of years of service and the
salary of 8 employees in a small factory. : (8)
[ No. of years 5 [10[10 [15 15 20 [25 [30
Salary in (100 15 |17 | 170019 21 1 210 $9¢ |17
Rs) QSIS 5
b) Explain the Sources of Hypothesis. (7).
Q.4) a) Calculate the Quartile Deviation for the sales of 50 shops. =~~~ = 0 - o (g)
Sales (in 100 | 100-110 | 110-120 | 120-130. | 130-140 [ 140-150 | 150-160 |
Rs.) & ' SR S S S
No. of shops 4 7 SESkE S kY A TS S
b) Explain the Stages in Data Processmg S S SO e NNGO (7
OR 7 o o
Q.4) a) Explain the Benefits and Lnnxtatlons of’ Perary Data 8)
b) Find the Arithmetic Mcan and Medlan Irom the foﬂowmg data gwm the speed
of 60 typists: ; R AV SRS (7)
Speed (words per 0—44 4‘5"-549 50-54‘5 53-59 60-64 | =69 | 70-74 | 75-79
minute) RO =) AgChY
No. Of typists 8 A5 P12 3 1
Q.5) a) Explain brleﬂy ;t{_h S rlous Techmques of Interpretatlon e 8)
b) Explain t}f \Im"port g of Research Report wrxtmo Ay )
15)

Q.5) Write short notes on (Any 3)
a) Basic and Apphed Research
b) Important of Hypothesis
c)’ (_J elephone mterwew

kR kck ok

Page 2 of 2

8D87E56DABE0053B6F3B29A6DB7DBS2F



AT 5m4w »

Paper / Subject Code: 78009 / Financial Accounting (Sepcial Accountmg Areas IV, /-Q
0)-0% 'c] ( 2 7Y S

Time : 2 %5 Hours
NB: 1) Question no.1 is Compulsory.
2) Attempt Q.2 to Q.5 with internal choice.
3) Figures to right indicate full marks.
4) Usc of simple calculator is permitted.

Q.1. (A) State whether the following statements are true or false (Attempt any Exoht) ~ (08) .

1. Fictitious balances are shown as assets.

[Se]

Interim dividend is declared by board of directors.
3. Horses are disclosed under PPE.

4. Partly paid preference shares cannot be redeemed.
5. Capital reserve is Non divisible profit. k

Preference shares can be redeemed out of prof t only

6.

7. Fixed asset should be translated at the rate on the date of transachon
8. Depreciation on tangible asset is translated at the exchange rate on the date of mlrcha%;
9 ;

Loss prior to mcorporatlon 1s deblted to goodw1ll account ‘

(07).
1. Dividend to shareholders A Prof t& Loss Appropnatlon Alc
2. AudirFegs.e = o ~ Time Ratiocs &
3. Pre mcorporatlon Proﬁt «¢)--Capital Reserve
4.. EYchange difference ~d) <Charged to P& L
5. Non- Monetary ifenis = | e) Historical cost

62 Tnsurance Policy~ < < | = -f). Fund Investment

ebentme redemptlon - #)."Notreduction of capital

h) -Bearer Plants

i) Contingent Liability as a note
i) - Share Capital

: '"followmg partlculars furmshed bv Elegant Ltd. Prepare the balance-sheet as on 31
requned by Part L Schedule I of the companies Act,2013. (15)

Debit (Rs.) Credit {(Rs.)
50,00,000

: 5,000
1 Land & Bm dmg S 27,50,000

Plant & Machmery 26,25,000

Futnjture .. o' (505, 2,50,000

General Reserve -~ « 10,50,000

Loan From State F inancial Corporation - | 7,50,000

Stock: - 5

‘Raw Materials 2,50,000

_Finished:Goods 10,00,000

O RS Page1of4 '
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Paper / Subject Code: 78009 / Financial Accounting (Sepcial Accounting Arjez’i‘s)ﬁi\};?é

Provision for Taxation ’ f 3,40.000
Sundry Debtors 10,00,000 - [ -

Advances 2,13,500 f

Proposed Dividend 3,00,000

Profit & Loss Account 5.00,000

Cash at bank 1,50,000 ,
Preliminary Expenses 12,35,000

Unsecured Lean AL 6,05,000 !
Sundry Creditors (for goods and expenses) ' e 210,00,000 . 1

The following additional information is also provided: -

1. Preliminary expenses included Rs 25,000 Audit Fees and Rs 3,500 for out of pocket expenses paid

to the auditors.
2. 10,000 equity shares were issued for consideration other than cash. -
3. Debtors of Rs 2,60,000 are due for more than 6 months. ;

4. The cost of the assets were:

Building Rs 30,00,000, Plant Machinery. Rs 35,00, 000 :and Emﬁitd‘m Rs 3,12,500.

5. The balance of Rs 7,50,000 in the Loan account mth State Fm’ ce Corporatlon 15 mclusxve of Rs
37,500 for the interest accrued but not due Th loan~isse: .
Machinery.

- Trial Balance as at 31st March 201

Particulars ; : Debit (Rs) Credit (Rs)
Advance Income Tax 201718+ S A cooen 2 S 2000,000

Advance Income Tax 2018-19 - e 1,30,000

Provision for Income Tax 2017 N T P A 1,80,000
Ad]ustments \ : ' e

1. The Incom = SESS ‘2017 18 has been completed during the year and the tax liability
has been ﬁxed at Rs 2 20 OO‘ No effect has been gwen to this in the accounts.

R 2 Prov151on for Income tax to. be made for the year 2018-19 is Rs 1,20,000.

: _‘(B) Show the presentatlon of the followmg items under the appropriates notes to account for ming part
N of the balance sheet of Rahul Ltd.as on 31SI March ,2019. (07)

OO Amount (Rs)

neral-Reserv (Opemng Balance) 50,00,000

. ~Debenture Redemption Reserve (Opening Balance) 10,00,000

. Profit & loss A/c {Opening Balance) 30,00,000

.. Net Profit for the year (Before Transfer & Appropriations) | 40,00,000

.. Transfer to general reserve 10,00,000
© 6. Transfer to Debenture Redemption Reserve 5,00,000
- Interim Dividend paid -] 1,00,000
. Dividend:declared after the balance sheet date 4,00,000

% Page 2 of 4
66493

006A8E3EACDR06A942002D7F5591901B




Paper / Subject Code: 78609 / Financial Accounting (Sepcial Accounting AfreaS)f /o7

Q3. A company issued Rs 1,80,000 redeemable preference shares at par on 1 Jan,2015, redeemable
at the option of the company on or after 31 Dec,2016 in whole or part. ' (s

The following redemption were made out of profit:

On 30" June,2017: Rs 60,000, On 30™ June,2018: Rs 40,000

In December,2018 the company issued equity shares of the face value of Rs 60, OOO at a premium of
2% and on 31% December in the same year, it redeemed the balance of preference shares.

A

Pass the necessary journal entries to record the above transactions.
OR

Q.3. Hero Honda Lid. Issued 12,000 9% debenture of Rs IOO each ata premrum o; 10% redeemable S
at par on 1% April 2013.The debenture are redeemable at the end of 5 yeflrs Interest 18 payable on 3]s
March and accounting years ends on 31% March Every year reqmred amount is tr ansferred” to”

redemption reserve. (15)

Pass journal entries in the books of Hero Honda I td

Q.4. ABC Ltd. Was incorporated on 1% AprlI 2015 to take over the busmeSa of M/s ABC & Co with
effect from 1* Jan, 2015.The Company preoar ‘ns ﬁrst proﬁt and loss account on 31 ‘March,2016

which was as follows: 15)

Particulars “|:/Amount (Rs)
Sales Sk 270,000 o o7 L L
Cost of Goods Sold 18050004
Salaries: AR 13,000
r)epreclanon:-xas,il.? -F42,000°
Selling Expenses 0007 < 2
Ofﬁce Expenses 000.F 7
3 S S2,000
548,900
Interest - 13,500
% : 2,41,200
e Proﬁt : - 28.800

Addltlonal’lnformatlon

3. 50% 0 he se Img expenses are f }\ed

4\. The purchase consrderatron was agreed at Rs 50,000. It was settled on 1% April, 2015, with interest
at-12%: Pa “The company borrowed Rs 1, 00 000 at 12% p.a.to pay the purchase consideration and for

¥ the workmg oapxtal
i 'F‘\md out pre'and post ,1neorporatfion results.

OR

LS AN Page3 of 4
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Paper / Subject Code: 78009 / Financial Accounting (Sepcial Accounting Areas)’}I'VZ\.)_

Q.4. Tom Ltd. Had a branch at New York. 1ts Trial Balance as at 30" September 2 ) WO § 1) S
Particulars ' Dr.USS$ | Cr.USS | :
Cash in hand and bank 60
Debtors 240
Creditors 170
Head office A/c 1,140

. Trade expenses 20
Rent 20
Salaries 60
Wages 30
| Goods frem head office 1800 Rt ;
Purchases 12,4000 e
Sales ey e : 4,160
Stock (1.10.2012) 560 3
Plant and Machinery . S 1280 5 4
Total &.& + 2 5470 - | 5470
Adjustments Sk - ["Amount(Rs) | -
1.Stocks on 30.09.2013 - RO & B$520° s
2.H.G A/c shows: ‘good et to branch at o 7\ Re39;400<;
3. H.O A/c shows an amount. due from branch S Rs43; OOOZ_S g
4. Depreciation Plant. and Machmery By S LA 10 % i i
5.Exchange rates: TSR S ey
Fixed:Asset =~ = < LT $=R's;38
Opening Rate - | 1$=Rs39
Cjosmo Rate: - 4 E$=Rs 41
; e Rate “1:3=Rs 40

eﬁtilfé.R¢d§mptioﬁ Res
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> P’aper / Slll‘bj ect Code: 78010 /Management Accountmo (Introducff"n to ManaoemeQAccountmg) II

ey
O% w0 .oy

(2% Hours) : Marks75
NOTE: 1.Attempt all Questions : S
2. Each Question carries 15 marks with internal choice.
Q1. (A)State whether the following statements are true or false: (Any 8) (8 marks)
1. Owed fundsare internal source of funds. »

. Loss due to fire is non-operating income.

[N}

(98]

- Discount on issue of Debentures expense not written offis a fictitious asset.

~

. Temporary working capital is required for seasonal products.

9

- Loan taken is financing activity.

=)

- Management accounting is also mown as corporate accountmg

~

. Sale of land is cash inflow from fnanumg actrvrty

8. Debentures are bOITOW\,d fund

9. Bills payable is non-qurck ljabil‘r <

(7 marks)

7k Non operatmg item

[ Selling & distribution expense
] Total Current Assets

|1 Stock: 25

2 Bank overdr aft R
3 Standard quurd ratio

|4 | Issueof shares : | Intangible assets
5 Standard current ratro IR | Combine ratio i
6 .. y o , Fmancmg activity
78 l
19 - ,, ! A I'1 | Non -quick current liability ]
10~/ Advertisement = > [] | Non-quick current asset j
Page1of5
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Paper / Subject Code: 78010 / Management Accounting (Introduction to Management Accountmg) _

Qs 2 From the following information prepare Revenue statement in vertical form.  (15marks)

Particulars Rs.

Closing Stock 40,060
Purchases 2.00,000
Postage and telegram 5,000
Sales 6,20,000
Carriage outward 5,000
Opening stock 50,000
Profit on sale of investment 5,000
Office rent 5,000 |
Carriage inward 20,000
Wages 72,000
Octroi 5,000
Office staff salaries >.+40,000.-
Audit fees ~..20,000
Advertisement w2 8 250000 o
Finance expenses 225008
Loss on sale of furniture TS 30,0001
Depreciation: R & sl

- Plant and machinery ALY T A5,00040

- Furniture Sk - 16,000

T OR

Q.2 The following 1saBaIanceSheetof }dl as. on 31“ Mafcli : (15 marks)
Liabilities < 5 2 o o RO o Rs
Equity Share Capital. -~ = |- 2,50,000 \Land and Bul]dlng 3,00,000
9% Preference Share Capltal 1+ 2,50,000 Plant & machmery 1,00,000
General FES€FVe 177 & & 37 q & 100, 000 Furniture and Fixtures 1,00,000
10% Morﬁgage Bear .o av ¥ o 2,50 000_ Stock- .+ 1,50,000
Accounts Payable L 1,00,000 | Debtors 2,00,000
Provision for Taxation -~~~ |- 50,000 | Cash and Bank balances 50,000
XN B O e [0 of o o [Profit and Loss Afc 70,000
|- Preliminary expenses 10,000
S Discount on Issue of Debentures 20,000
10 00, OOO Total 10,00,000
The followmo further mformatmn is also given for the year:
‘;Tom.Sahs‘{sx(X)ooo =
"iCost of: goods sold Rs.4, OO OOO
Out of ;[dta] saies 20% are f;ash sales
Calculatg;:" l .'Currént r‘atio 2. Capital gearing ratio ' 3. Proprietory ratio

,.fy,‘-'“S‘tfock turnover ratio 5. Gross profit ratio

S Page 2 of 5
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&

" Paper / S‘u'bject‘Code: 78010 / Management Accounting (Introduction to Maﬁagemé}xf‘A‘cc‘oi;’htm«gjcﬁ S

Qs3 .Following is a Balance Sheet of A Ltd as on 31.03.2019 (15 Marks)
LIABILITIES | 31.032019 [ASSETS “I, 31.03.2019 ]
Rs) | | Rs)
Equity share capital 2,50,000 | Land & Buildings | 2,80,000 |
12% Preference share capital 1,50,000 | Plant & Machinery f 1,20,000
Bank Loan | aooooftunnune 60,000
\ Reserves | 25,000 ) Debtors 40,000
LProﬁt & Loss Alc | 75,000 | Stock 20,000
Creditors | 20,000 | Bank 10,000
Bank overdraft | 30,000 | Cash : 20,000 Sy
] | Bills recgivables ~ | "~ 50.000/| it

| 6,00.000] " A 6,00,000
Prepare common size Balance Sheet Statement.- S ik :

VoR

Qs.3 Rose manufacturing Ltd. pI escnts the foHomnO mformatlon for 201 8 2019 (15 marks)

3 'k_;—v60 OOO umts

Estimated yearly production and sal

Estimated cost element p X
Further mformatlon

~The company malntams »I;‘month stock of ﬁmshed goods

- The proce ing perlod is I'month -

*'The company-is allowed 3 months credn by the suppliers

- Wages and: overheads are paid | month in arrears

»-“The cash and bank balanee is expected to be equal to Rs. 10,000.
,}ere istegu r purchase, productlon and sales cycle.

Du ing prody lon process Wages and overheads accrue evenly.

pﬁ%@%»ww~

S ?rcpare_stétémc’nff'shﬁowin an-estimate.of working capital.
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Paper / Subject Code: 78010 / Management Accounting (Introduction to Managemént Ac‘c‘h(‘g,i nt

I** March: (15 Marl@)ﬁ

Qs.4 Following is Balance Sheet of Rath Ltd as on 3

LIABILITIES 31.03.2018 | 31.03.2019 | ASSETS ‘ 31.03.2018 | 31. 03. 2019
Rs Rs Rs Rs |

Equity Share 10,00,000 | 12,00,000 | Land & 10,00,000 ]4,00,000

Capital Buildings : e v AR

Preference Share 8,00,000 | 10,00,000 | Equipment : 5,00,000 4,50,000

Capital | :

Reserves & 2,00,000 2,50,000 | Plant & 5,00,000 | 4,50,000] o &

surplus machinery SISOt

Debentures 2,00,000 1,00,000 | Furniture " 3.00,000 4,0\\0,000\ S8

Profit & Loss 250,000 | 3.50,000 | Stock | 2,00,000 ] 3,00,000 |

Alc TRt G B o

Creditors 1,00,000 1,350,000 | Debtors™ oy 1,00,000 | 1,50,000

Provision for tax 20,000 | 30,000 | Cash [ 30000] 15,00

Bills payable 80,000 | 1,00,000 [Bank -~ [ 20,000 15,000

26,50,000 | 31,80,000 | © - ~26,50,000 | 31,80,000

Other details:

1. Tax paid during the year |

2. Depreciation on equlpment Rs 50 OOO »
Rs.50,000. : 7,

(15 marks) (J

Cost shvet (per amt ¥ ‘_.BRs.
~Raw material . ¢ 20
' WagPs el e v B

’3Pr0duct10n and Sale: takes pldce evenly throughout the year.

erupphers gwe 4 Weeks credit.

Raw materla] remains in stock for 4 weeks

2 rProcessmg penod is of 1 week wherein raw material, wages and overheads accrue

‘.4> .wisv S

evenly.. =
"’_QFlmshed goods remain in stock for 5 weeks.

S0 ;;,C‘ust‘gmerls‘ are given 4 weeks credit

L3 - Page 4 of 5
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. ' Paper / Subject Code: 78010 / Management Accounting (Introduction to Management Accountmg)H

7. Time lag in payment of overheads is 1 weeks.
8. Time lag in payment of wages is 2 weeks
9. Cash and bank balance is maintained at Rs 22,000.

Qs 5 (A) Define management accounting. Give its scope. s 8 marks) :
(B) Distinguish between Financial Accounting g and Management Accounting. |
(7 marks) :‘
OR | ; v
Qs.5 Write Short Notes on: (any 3) | S : ﬂ ‘(15 ma;‘ij ‘
Working capital and types T TSR S e AT AT aO A AV B e L

1

2. Liquidity ratios :
3. Cash flow from investing act1v1tLes
4 b

5

Operating cycle SRSdnr
Importance of Management Accountmg.

Page50of 5 '
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N.B.

Q1(A) State whether the following statements are True or False:-(any 8) P 08) P
1.

2.
3.
4. Belated Return can be submitted at any time before the end of the relevant

wn

A e =)

10. Income on w‘ v

_ o
AT Semete I v

Paper / Subject Code: 78012 / Taxation- IlI (Direct Taxes Paper II)
Caty+ 145 - I Sl
(2¥: Hours) [Tota}NIarks75] e

All questions are compulsory.

All questions carry 15 marks

Figures to the right indicate full marks.

Use simple calculator.

Working should form part answer. .

B

A firm cannot pay remuneration to its partners if it has incurred loss. _
Revocable transfer gives the transferor right to re-assume power of the asset.
There cannot be a loss under the head salaries’.

assessement year or before the completion of the assessement Whlchever is uarher
Revised return can be filed before the expiry of one year from the end of the rele vant
assessment year or before the completnon of assessmpnt whlchever is earher

The person responsible for deductmo TDS is the person who | pays fhe amoant
Advance tax is also pa /able on capital gains income earned by the assessee

Interest u/s 234B is levied if the advance tax that has been deposﬁed in insufficient.
Itisa umversaﬂy accepted pnnmpne that same mcome should not be subjected to tax

twice.

;has been paldm;forei gn‘ ”countxy'.isieli'gible for claiming relief

(B) Fill in the blanks w1t correct opnon (Any 7) 7 S 07)
1.

66411

B

alms to prevent tax avoidance by diversion of income.
a) Double Faxation & &0 Y b DTAA

©) Clubbm0 ofIncome T @ - .-d)Both (b) and (c)

An individual i Is entltled to-an exemptlon of __inrespect of income of minor child.

| r‘\a) Rs 150 pervchlldpm & - b) Rs.15,000

h a) Shoﬂ term capltal gam

d) Rs.1,500 per minor child

b) speculative Income

‘ :C) Both (a) and /b) ‘ o d) none of the above

@) Rsi1,50,000

=)

Unabsorbed short-term or ]ong—term capital loss can be carried forward upto

“succeeding assessment years.
~a) 4. W b)6 c) 8 d) 10
In'case a ﬁrm has a book profit of Rs.2,00,000, maximum remuneration allowable as

d ducnon ist

b) Rs.1,20,000

¢) Rs:1,80,000 d) Rs.1,70,000
The due date for filing return of income for an assessee whose accounts are required to

be-audited is ___.
a) 30" June b) 31" July ¢) 31% August d) 30" September

Page 1of4
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Paper / Subject Code: 78012 / Taxation-III (Direct Taxes Paper II)““ (R F S

7. The assessee gets _ days period u/s 139 (a) to rectify the mistake.in-a defective ™
return. O :
a) 5 b) 10 c) 15 d) 20 VRS ;

8. An individual and HUF whose books of accounts are subject to ~  “in the preceding
financial year is liable to deduct tax at source. &S S
a) Internal audit b) Statutory audlt
c¢) Tax audit d) Revenue audit =

9. TDS is te be deducted @ U/s 194 A.
a) 30% b) 15%
c) 5% d) 10%

10. means taxing the same income twice in the hands of - an assessee
a) Clubbing of Income b) Double Taxation
¢) Either (a) or (b) d) Both (a) and (b)

Q.2(A) From the following Income and Expendrture Account of Dr I\amble comp e'hrs\total
taxable income and tax liability for Assessment Year 2018 19 s :

Income & Expenditure Account for the year ended 31-3- 2018 & (15)

Expenditure IR S S Ineome %> Rs.
To Staff Salaries < 141,20,000 ¢ By Consulting fees &7 S : ~4,00,000
To Dispensary Expenses Sl 500 K By Bisit Fegd & U180 1,00,000
To Dispensary Rent 57 (160,000 1By Gift from Patiénts -~ - g 40,00
To Purchase of Medicines 5 £]1445,000 | By Sale of Medrcmes at the
To Income Tax &g ' 35;000. ; ,Drspensary 80,000
To Professional Fees to- Docfors 00 f"By Rent: From House roperty 1,20,000
To Car Expenses (For Profess : : e
To Membership Fees == -«
To Municipal Tax fer Rented s : |
House ; > SSENZ00057S
To Interest on Housmu Lo‘m for SN R
Rented House s s 18,000 1 -
To Printing: Charges R o 44,0007
To Deprecxatron Yoy 148,000 "
Fo Surplus for the year _ ‘ S s,.2,68,600 |

ST 7.‘40,000 ’ 7.40.000

' -Addmonal Informatron gy
: Glft from patrents mclude Rs 1,000 from his father in personal capacity.
Deprecratron as per Income Tax Rule Rs.45,000.
He paid medlcal msurance premrmrs of Rs.8,000 by cheque.
; He purchased Natronal Savmgs Certificates of Rs.30,000 and paid ere Insurance Premium

& ol RS 60,0007 0
.5 He pard Rs. 2{) 000 to Natlonahsed Bank towards Principal Repayment of Housing Loan.

-b- LR —

OR
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Paper / Subject Code: 78012 / Taxation-III (Direct Taxes Paper II) \

Q.2(B) Income and Expenditure A/c of Lawyers & Co. for the year ending March 31,2018 (15)
| Particulars | Rs. | Particulars : ‘ U oRs [

To Expenses '

To Depreciation 20,000 | By Other Fees e g aT 190,000

To Remuneration to Partners 1,50,000 i :

To Interest on Capital to Partners @ l

20 percent 20,000 ;
To Net Profit 1,30,000
4,70,000 ;

Other Information:

1. Expenses include Rs.18,000 and Rs.12.000 paid in cash as brokerage to.a smO]e party ona: .
single day. . 3

2. Depreciation calculated as per section 32 is Rs.40, OOO TR S %
Compute the Total income of the firm and also compute tax payable by the f irm for
Assessment year 2018-19. :

4,70; OOO

Q.3 (A) Mrs. X has Tax Liability of Rs.4, 90 OOO for Prevrous Year 2017-1 81’ She has pard advance
tax as given below: ; : 3 e D 07)
Upto 15" June 2017 - Rs. Nr] : e
Upto 15 Sept. 2017 -Rs.30; OOO
Upto 15" Dec. 2017 ~Rs: 80,000 .
Upto 15 March 2018 —Rs. 1,00, ooo g
Balance amount of tax was paid.on IO‘h December 2018 while fi hng the return.
Compute her hab"l"ty for the Assessment Year 2018 19 for mterest under section 234A,

car 2()17 18 the followmg transactlons occurred in respect of Mr.A.
: (08)
d deposrt ofRs 5 OO 000-in Bank ofIndra He instructed the bank to
the interest on the deposrt @ 9% from 1-4-2017 to 31-3-2018 to the savings
ank account of Mr.B, son of his brother to help him in his education.
(b) Mr A holds 75% shareina partnership firm. Mrs. A received a commission of
' onvthe firm for promoting the sales of the firm. Mrs. A possesses no
< techmca] or professmnal Quahf cation.. -
SN M A grfted a flat to Mrs. A on April‘1,2017. During the previous year the flat had
mcome as computed under the head House Property Rs.52,000 to Mrs. A.
“R5.2,00,000 to.his minor son who invested the same in a business and he
Rs:20 ,000 from the investment.
derrved ‘an income of Rs.20,000 through a business activity
mvo]vmg apphcatlon of his skill and talent. During the year Mr. A got a monthly
pension of Rs:10,000. He had no other income. Mrs. A received salary of Rs.20,000
per month from a-part.time job.
" Discuss the tax rmphca’nons of each transaction and compute the total income of Mr. A,
S Mrs A-and thelr mmor child.

: : OR

o Q3 (C) Ascertam the Amou’r of T.D.S for the following independent situation (08)
.y -A)> e:Bank of India has to pay interest of Rs. 4,00,000 to Mr. Arun.

2) < Aper Rubber Ltd has to pay rent for a warehouse owned by state Government.
‘3) Aper Rubber Ltd has to pay a sum of Rs. 4,00,000 to an engineer.

4) * Mr. Ajay has to pay Rs. 19,000 as Professional charges.

66411 o Page 3 of 4
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Paper / Subject Code: 78012 / Taxation-1II (Direct Taxc. Paper II)

Q.3(D) Tax payable by Ms. Smita is Rs. 12,570 and T.D.S is Rs 1000. Calculate Advance - (07) :

Tax Payable on the respective due dates.

.4.(A) For the assessment year. 2018-19. Mr. Ganesh a non-resident ind:vidual, furnishes the
7 >

following information: 15
Particulars Rs.
Business Income 1,15,000 |
Income from House Property 32,000 S
Long Term Capital Gains 2,00,000 S
Short Term Capital Gains 4,05,000-] =
Income from owning and maintaining race horses 21500005 &
Income from card games 1,10, OOO ad
Besides, Mr. Ganesh has the following brought forward losses/ allowances. ‘
Particulars S RS
Brought forward business loss of the assessment year 2012-13 : - 1,211,000
Unabsorbed depreciation allowance of the assessment year 2011- 1270 ¢4 SO 1,05,000
Long Term Capital Loss in respect of the aseessment year 2015-16"- LA S 173245,000
Brought forward loss from the activity of ownmo and mamtamm0 race horses of o
the assessment year 2014-15 ey S0 ST 2,75,000
Speculation losses of the assessment year 2013 14 P e 50,000
Determine the Gross Total Income of Mr Ganesh for the assessment year 2018 19

Q.4(B). Roshan a resrdent Indian, has derrved the iollowmg incomes for the previous year relevant

to the assessment year 201 8 3945 i (15)
SN ‘Partrcular‘ 3 Amount (in Rs.)
1. Net Income from Profe ion in‘Indi 6,00,000

Coaching Recelpts received in. forergn country X(tax pard in country 6,00,000
X for h]S income in equivalent Indian rupees 60 OOO)

3. Salary received: from forergn country* i 2
(Tax: pard in country Y@ 20%) converted in- Indlan rupees 1,00,000

4. Fixed Deposrt Interest from Indian Banks - - 2,00,000
Roshan wishes to know whether he is eho\v le to any double taxation relief and if so, its quantum.

Indla does not have any Double Taxatron Avordance Agreement with Countries X and Y.

Q5 ( 1) Dlscuss crrcumstances under whrch the return of Income is consrdered defective. (8)
(2) Exf lam an ’Cf ve provrsrons of set off and carry forward. (7)'
T QS erte h‘ort notes = (any 3) 5)
a). ] emuneratlon to Partner u/s 40(b)
b): Ad ance tax: on Caprtal Gains
c). Ta Eyasrons :
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