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TimeDuration:2%hours

Instructions: AII questions are compuf.ofi

Figures to the right indicate fult marks.

Working notes should form part of your answer.

-1 
".

Q. f A Multiple-Choice questiron: (Any'8 out of l0) .,i.

l. Use of computer controlled tvtachinds in Manufacturing is called as

a) CIM c) CRM
b) cAD aj cgo

2.The objective of cost management is to have

a) Minimum utilisation Of Resources
b) Maximum utilisation of Resources

3. Sales are converted under inflation ac.counting at

Marks:J5

8marks

a) Average ratpftr the year

b) Indices on the date of iiles

4. Strategic goals are set by

7. Return on investments =

a) Top Level managers
b) Middle Level managers

5. MBO stands for

a) Management by objectives
b) Multiple Business organization
c) MultinationalBusineis

Outsourcing

6. Sensitivity analysis is to find out

a) Most sensitive factor
b) Most effective factor

c) Nodlisation of Resources
d) Optimum utilisation of Resources

c) lndices on the date ofpurchases

d) Indices at the beginning of the year

Medium Level managers
Lower Level managers

Management.of Business
Oiganisffin

Most economical factor
Most efficient factor

Capital employed
Average capital employed

c)
d)

d)

c)
d)

t)
b)

Conkibution margin
Inventory turnbver

c)
d)
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Paper / Subject Code: g5606 / Management Control:systems

8.

a)
b)

9.

a)

b)

Transfer pricing gives

Autonomy
Profit bailout c) Sale bailout

d) Revenue

Transfer price , ' !] _Qnnotr,r"ity Cost
d) Variable Cost

10.

a)

b)
c)

d)
,..1,

Furniture

D-ebenture

'\j

15 marks

.l..

2.,q9,000

:..

r,,,i 
' 1r50r000

,l 1,60,000

1,20,000
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l. ERP is an integrated system.

_..
3.Financialgoalsaredeeptyrootedincreditorsvalue.

4' Managing Director is':included in lower level management.
5. EVA shows contribution to wealth of shareholders.

7 marks

6. A Cost centre manager is responsible for revenue generation.
z.Undercostpricingmethod,tranpricedepen.,;;,"o;,.

t 
::x11*:'ce 

mav be decided bv negotiation between rn. ..rr* oivision and bulng

9' Under cpp Method stock valuation may be done by LIFo method or FIF. Method.r0. creditors is a non _ monetary item. 
/ - - -v"v vJ LLL \) r'-*'vg vr r ''\r rvreln(



Paper / Subject Code: 85606 / Managemdnt Control Systems

Fixed Expenses

Office expenses

Depreciation
Rent & Taxes

Total Sales

available from the company:
Sales { 50,00,000
Less Variable Cost < 22,50,000
Less Fixed Cost { 9,00,000
Following is the additional information or

3,00,000
1,50,000

3,00,000

25,00,000

Semi-Variable expenses remain constant between 50oh and 65%o capacity, increases by 10%

if the capacity exceeds 75Yo upto 85% and by 15% if capacity exceeds 857o.

Prepare a Performance Budget at 60%o,80% and 100% Capacity level showing profit earned

by John Ltd at different capacity levels. "

OR

Q. 2 Bl Rishabh Ltd is engaged in manufacturing machine parts. The following records are

15 marks

is the additiona information on the nnance ofthree
Particulars Deoartment A.(O Deoartment B ({) Department C ({)
Sales 15.00.000 15.00.000 20,00,000
Variable cost 7,00,000 7,50;000 8,00,000
Direct Fixed Cost 1,80,000 2,00,000 3.20.000

o Prepare a performance Evaluation Report of all the three departments and Rank them.
o If the company expects 15olo increase in sales by incurring and additional

advertisement expenditure of { 240,000; Analyze what would be the effect on
company as a whole and on each department? Also rank the departments on the basis
of profitability.

Q. 3 Al Company ABC LTD has three diviSions. Details of which are as follows: 15 marks

Particulars Division A Division B Division C
Capacity in units 15,000 15.000 15.000
Cost.of Produotion ({)
Material Cost
Processing Cost

30
20

25

30
20
25

Annual Fixed Cost ({) 3.00.000 3.00.000 3,00,000
lnvestments in Fixed Assets (t) 20,00,000 18,00,000 14,00,000
Investments in Current Assets (O 15,00,000 12,00,000 6.00.000
Tareeted ROI t2% t0% t5%

a) Determine Transfer Price for Each Division on the basis of cost plus Retum on Investment
b) What minimum price Division C should charge to an External customer?
c) If due to competition Division C can sell the product at a Maximum price of { 250, Should
the companypontinue to manufacture this product?

OR

7EBFA357FDC656 I 3COBA3 832FC83 8FCA
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Q.3 Bl Carlson Ltd provides you the following information as on 31st March, 2023

15 marks

Balance Sheet as at 3l st March,2023

Liabilities Assets

Equity Share Capital
15% Long Term
Loan
Sundry Creditors

7,00,000

5,00,000
3,00,000

Fixed,q.ssets
.

Otrrent AssEts

rcloo,ooo
.., ,'
,l*

5,00,Qoo

15,00,000 15,00,000

Additional
1) Profit Before Interest and Taxes < 7,00,000

follow: "

2)Tax Rate 40%
3) Risk Free Rate 13%

4) Long Term Market Rate - 15%

You are'required,to Calculate Economic Value A'dded (EVA)
. '. , r:

Q.4'Al ' : .,- '. :r : , :.:' -

l. Ascertain the net monetary result as on 3l't December from information given below:

1't January
< 15,000

t 25,000
{ 25,000
< 25,000

5) Beta (B) is 1.3s

\I.

2023
< 9,00,000

< 11,00,000
< 5,00,000
< 2,00,000

S marks
31't December
{ 20,000
{ 30,000
< 25,000
< 20,000

following information:
7 marks

.: (
r. G-'

\ 
^.-L'i ,r'l'.F.'

2022
t 7,00;000
< 8,0o,ooo
t 4,20,000
{ 1,50,000

OR
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Paper / Subject Code: 85606 / Management Control Systems

Q. 4 B] Find the missing data in following table of Sarvesh Ltd: 15 marks

Q. 5 A What is EVA? State its merits and demerits. :' 8 marks
Q. 5 B Write a note on Inflation Accounling. 7 marks

OR

Q.5 Write short notes( Any 3 out of 5) 15 marks

a) Total Quality Management (TQM)
b) Return on lnvestments (ROI)
c) Transfer pricing based on Dual pricing method
d) Customer Relationship Management (CRM)

* * * * * * * * * * * * * * * ** rt r. ?k * * rr,( ** * * * * * * * * *rt it * * * * * * * * * * * *

Particulars Departmpnt A Department B Deb-artment C

Sales (t) . 2,75,004 2,00,000 3.00,000

Operating Income (t) ? 70,000 1,10,000

Operating Assets (t) 9,00,000
,l 10,00,000

Return on Investment t2% lOP/o ?

Minimum Required Rate of
Return

tlo/s ? t0%

Residual Income ({) ? 14,000 ?

Page 5 of 529739
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Paper / Subject Code: g5604 / Taxation _ V (IndirectTaxes- IIf;

8' ln case imported goods are being creared from warehouse for homeconsumption
a) Out" of ."-b*-a biil of enrv ..:.', 

' ,.'' '.". , '::,'

b) Date of Into-bond bii;i;;t y '' ,.,.. ' ..1,,' ...':''

:]Dategrantingentryi,*u,d.i]..,..-....i.:..:.;:..,d) Date of presentation of gooas
e. 

ilIjl;rack u/s z+ r"r.ai"><i"rt of eoods imported ,ne[i; prwi!,edat a
a) 95% 

- 

o/o,1.f'duty paid bn imp"n"a?oJ.-"t' 
::.

d) loo% ","1 ''' ,"- ' :'

I0. Maximumwafehousingp"riod 
fq.1gdfa. bel-o. ing to

-'i'r 

t- 
/":-

a) Sygars . ..,'
b) 3 Years ..,.i,' - ,,i.' ,-, 1'' ...:' '
c) I Years ;:,1'' , )- '''l:'- 

-r I '

d) ;No 
Limiqon Time peiod . ',,.:' ,'.'

.. .r. .;;|,' .'.
Ql.B) Match the followingr,:iiny 71"-":" _,,. 

t 
..i

,l:-
.:

100% Exporr Oriented Unit i,

ifliffr#f ,#il;i;::j: , 
.' 

*.to,eo,em 
('Is)

llntra-State purchase;f tffii. g,"ds . Rs.2, 00,000
He hasrhe folrowing rnryrf;..f;;it atthe begiryring 

"rot}r.-i;.iir!;CGSr: Rs. 20,000, 
:SST, nr.,io,ooi, ilrr, Rs. 25,000Rate; of cGsr;,,SGsr, & ici ; i;"si;,";;, i, j ri ..rrectivery- 

.Both inward and ourwardlffi ffiiiqffi xfu'ffi?fl i:.,.liiiJlrt+.ay1ii..,"';;:..,aryf.rinonth of August 2022:. 
---' v vvvrr rL net GsT payable by X for the

6C0B45D I A5 AC5g34DOg2l 4646FE5EFB0
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Paper / Subject Code: 85604 / Taxation '-Y (IndirecirTaxes--I!
"-!' i.:

OR

Q2.B) Mr. Shinde registered in state of Maharashtra provides following details for the month

olAugust. Calculate his net Tax Liabilitylfor the month of August. .', .1 (15)

Opening Balance in Electronic Credit Ledger as on:Ist Augqs!

o CGST Rs. 35,000 
:

. SGST Rs. 35,000 .;

Transactions during thb month : (Rs.)

S"td G""ds @ 5%GST to Yashijil Nasik 3.r5.000

-

Sold Goods @ 18% GST to Priti in Nanded 8,26,000

Sold Goods @28o/o GST to Kalpana inNagpul------------,1 5,12,000

Purchased Goqds @ l2o/o:SST frorc"Pune 5;60,000

Pur.hur"d eotas @ 57',65T from Kolhapur; : 4.20.000.., _
Purc*rased-Ebods @,1.8% GST.from Surat 

'
2,36,000

to Ruhirin Akola 6,40;000

Y{a!! 4g1L 7.08.000

ffi,'bsr tq,suridhar iqdjmer ;,'. 10,08,000

Ailit.d S"r",i." s @, 28% GST from Ahmadtiirgar 8,96,000

Availed Services (d,12% GST from Latur 6,72,Q00

Availed Services,@'S% GSTI from Amr. dvati 8.40.000

po(irDetermingthe assessable valueof the imported goo.q! under the,Customs Act, 1962,from

:, All the amounts are inclusive of GST ..'r'r"' ..

Q3.A) An importer from Gujarat imports goods from an exporter iq Canada. The vessel

carrying the goods reaches Mumbai port first and from there'''loods are transshipped to Gujarat

OR

Q3.B) Mr. Sambhu imported goods from a Silgapore supplier by air, which was contracted

o1 CIF basis. However, there wer-e changes ln,prices in the international market between the

date of contract and actual importation. As a result of several negotiations, the parties agreed

for a negotiated price payable as follows:

Page 3 of5
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following particulars: 5

Particulhrs Amount

ffiloryoftheexporter CAD 54,000

T"*D"rt 
"h"ts* 

fror" th" factory of exporter to the port for shipqent CAD 2,200

ffirloadinA:the machihe in ttre ship,g"^ CAD 2s0

ffi;xp orting' Sunry to;.ihdi a CAD 6,500

CAD 250

@ engineering woik unde4aten for themachine in
Canada CAD 10,000

Transport charges from Mumbai to Gujarat port INR 70,000

+Eat insuance charges paid arp$t ascertliinable. E4iliange rate is CAD I :57.

26392
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Paper / subjecr code: 8s604 / Taxationa,#,:,firrrffi**r- 
riifr"

1.". 1 : t' .: ..:r":li ''

C

'.o.8

. --., I
- '.:n'

0)

Du Peng'.-.1' b.
: :.''.

- iir,''' c.
.:.;..'," d.,

,, oR. ::

Olir? r*p11," and 
13rve 

the for#g: 
-. 

..:'

,,,,'- l. Dataihoe '":.- , ,,*

a'-. 
- ,.ii, 

. 
, ,:a8,000{rrciudir[ :f] "ri8%,).#il:l E_way bi, is required?

?.,, yy .^X enoneoustyiefunOeUoj"
20'06.22. the same *".;;;;; iltJ:.H*3:ij":::" or actuar drawback on.^ 

--^ 
calcurate G a*ount;;#;:;{::ffT*ent on zo.ro.zoiz;;; 

required to
26392 

,_o_$vrv uurll 
^.
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.14 D.

-

#ffi
Date ncD:

2S:y,1i{ ': oot^ ::-rn k rate
usp-i=rNR s0:SGI-l."i":i nriEl??4o.zt i;i,t: 1rn

a.rrurcustom d[iy payable E] Itzlr. praifiili

i,,"1

Rs zs,@]!T-
-.TlD%-

*i

ir. 10%w
t0%
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3. lvl/s Govind Ltd register taxable pr*ffi" oonp4ft.to- oo'Hrrly, rr$ch *-*.nfiil
on 21't tuly2022.What fees Covld;iifoula payf" ib" rn\l

t",\'

4. Bill of ill the following) .,; ,: ; ."-, *-,,,., .;i:j
Types ,.'} Color.,bfBOE -,. NoI6f Copi e_S..frir B OE .
For Home Consumption a.. ,i-' ',":t

iB1'\? -,\,.
,"*t tr

b*..' \4

OE. ;Yellow ..r.-, .:.,,

For Ex Bond Clearance

\l
!.u

+-'
*"'

,'I 1 .-.
.-.:. 11 . i". ., .a'

Q4.BXiD Krishna Ltd. a marrpfacturerhbJexported,, llowing'goods to $-razil. you*e

iB

,,.\-\

tt

-::" 
t"

-!
1y"

5i

{'}a

reqr

oth

*i}

:,f t*****i+-**+*

(8)

(7)

(Is)

6C0B45D I A5AC5934D092 I 4646FE5EFB0

-,*

uired to calculate.diity these basp.{:"iin infoq{:.ation giv. ftelow - '
:,,@

Product . .-.' FOB vaiiie of r:i
..,"' expodad soods.:.i'

Maiket pricgiil goods,i
:-

-ii} " ...'j" ..,-..,:,'

Duty dj"awback.
-'.\.,

."1:Y ,"r.
P q#b,ooo ,-'j :,,) zP.o,ooo *:,*5

".:.28Yo 
of FO-Ba^; r'":I2,00,000 j:- 1,3;00,000, ,i:'' ;{;' 3% of,I'og

R ...rf
_.y' 2,40,0^q0 : .,,'l'i,8o,ggg|,, i o.goo/o:drFon

Sftr -\: 6.00.b00 7,00,000 ,' : l.2Q%"of FOB"informatiorf: , ., r":' .'. - ,.1=-----ll-

26392
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-Yf3tA F Paper / Subject Code: 85602 / Cost Accounting - IV Ze \O U\ US

(2% Ho..rs)
Notes :- 1) AII questions are compulsory. ,jl

2) Each question carries 15 Marks. ,,.1

3) Figures to the right indicate full,,,,mfhrks.

4) Working should form part of dhswer. ,,.,:.

..,.

(Total Markq.t 75)

(1s)

(8)
Column A ;'i C0lumn B

1) Master Budget A) Always. favorable
2) Limiting Factor B) Variable Cost
3) BEP C) Based on Marginal Cost
4) Sales Budget D)fimiting Faetor
5) Minimum Price E) Decreasejn BEP
6) Increase in Selling Price F) Equal to Marginal Costing
7) Key.:Factor G) Estimate of sales
8) -tr{ake or Buy H) No Profit, No loss stagi
9)';r.MarginalCost I) Constraint
I0) Idle Time Variancd J) Summary of all fundionat budget

B) State whether the statementJ
.-, 1) Excess of actudl cost overitandarddst is a favorable variance. 

-r, 
l

(!1)

2) Cost incurred in the past is future cost.

4) Budget manual is budget prepared annually.
5) SalpSmanager-iS responsible for efficient buying. ...

6) Labour strike causes idle time variance.::' 7) ,lhe most profitable sales mix is$e one which gives miximum eontribution.

:] contribution variance is under'the control of management. : .

9.)' P/v ratio shows the relationship between contribution & sales.

,.'10) At,shutdown-point operating loss isriqual to loss due toshutdown.
. .tt' ., '_,

Q.2. The Jayawant Battery Co, fumishes you-ihe folloging income information :

year 2019

:

Sales

Profit eamed

From the above , you
remains

Rs._'
g,10,000

2.1;600

.-. Rs.
:,,.,t 10,26,000

64,900
are asked to compute the following assuming that the fixed cost

the same in both the periods:
1. Profit / Volume Ratio
2. Fixed Cost

'3. BreakEven point in Rs. '
, 4. Atnount of profit or loss when sales are Rs. 6,4g,000

5. Amount of sales requiied to earn a profit of Rs. 1,0g,000.,,OR

, Page I of3
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Paper / Subject Code: g5602 / Cost iccountin; _ IV

Follolying information is available

Product.F
Per.Unit

R".

Product,y,
Per Unit

Rs.

100

50

50

275

Direct Material
80r,,lrect wages-:-:---:----

Vanable Overheads
40

30
settmg price

200otal Fixed Overheads Rs.Tr u.a.r rrxes uverheads Rs. 20,000/_
From the forowing alternative which sales mixed wil bring higher profits.a) 250 units of X and 150 units of yb) 150 units ofX and 250 units of y.

c) 400 units of X only 
- -..!s vr I

_ e) 200 units of X and 200 units of y

t',l;:'#il:T 
Jillil:; :J ?,1n:::I:,,, 

a sa,e or Rs ] 2, 00, 00 0 at B 0%.o r i ts normar

utqw ul),

andll0%oor.upu.irf 
mrstratlon,sellingandoistriuution-

(1s)

costs budget oper"ttg at g}yo 
, 100%

OR

page 2 of3
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Particulars

Office Salaries

General"ExpenG

Depreciation

Rates anOExE
Selline Cost

8% of Sales
r.avellin-[Effid
satesotfi@Eses
Generalffiffi l% of Sales

l% of Sale
Office ExpenG

7s596

Administration-Cosf

Distributioitoii
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An estimate shows that there is a market for 10,00,000 *i,r of an electriq bell. Two.bis comnanil,

producing this electric bell will probably aivide'8ox orth! -Tk9q-13o19^other compames'

producing the bell Avadhut Ltd. should'E* l;,Sd/o of the total markpL 60c. 
3f'avadhul,sales 

w'll

probably be evenly divided between the frst trnd the la_f c-alendaiQuarter of the year' w,ith turice ar

many sales being made in the second qua{ei as in the-third' 
^ ..

The bell sells for Rs. 30 a unit, with
Particulars

Direct Material Cost

Rs.
15

7.50T)irecf Labour Cost
.la.iaUle Overhead Cost 2.50

Fixed Overhead Cost 1,00,000

prepare u rul. profit by calendar quarter'

Assume no change in the inventory levels during the year' "

Q.4. Calculate material and labour variances form the following data:

For 5 units of product X the standard data are:

(1s)

Material - 80 Kg

Labour - 200 Kg

Actual Data:-

Actual Production - 5,000 units

Material - 79,800 kg @ Rs. 52 per kg

Labour - 2,00,000 Hours @ Rs' 4'90 per hour

OR

From the following information about sales, variances:

a) Total sales Variance , b) Sales Price Variance , c) Sales Volume Variance

d) Sales Mix Variance, e) Sales QuantitY Variance

Q.5. (A) What is budget? Explain its types.

(B) Explain Marginal costing. what are its advantages Marginal costing?

OR

(C) Write a note on any Three :

1. AbsorPtion Costing

2. Benefits of Standard Costing

3. Condition for budgetary control

4. Break Even Chart

5.ZercBase Budgeting

Page 3 of3
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@ Rs. 50 per kg

@ Rs. 5 per hour

(8)

(7)

(1s)

Units Standard
Rate in Rs.

Per unit

Rs. Units Actual
Rate in Rs

per unit

Rs.

A 5,000 5 25,000 6,000 6 36,000

B 4,000 6 24,000 5,000 5 25,000

C 3,000 7 21,000 4,000 8 32,000

Total 12,000 70,000 15,000 93,000

75596



rYOtnP Paper/Subject Code:85601/Financial Accounting -VII , 25\O q\ Lg

Time : 3 Hours

Note:

1. All questions are comPulsorY
2. Figures to the right indicate full marks

3. Working notes should form part of your answer

4. Use of simple calculator is allowed

Q.l A. Select the correct alternative and rewrite the sentence (Any 8) 1: ' 
(8)

L Interest on security deposit f-rqm electricity consumers

a. is not payable
b. is payable at bank rate or more as prescribed

c. is payable only at bank rate

d. may be paid at a rate lower than the bank rate

I Electricity Tariffs are fixed

a. by appropriation commission

b. under Electricity (Supply) Act, 1948

c. under Electricity Act, 1910

d. Under Electricity Regulatory Commission Act, 1998

a. Difference is credited to profrt & loss alc '.

':1 b. Difte-rence is dbbited to profit & loss a/c , "'''
c. Difference is ignored

d. Difference is debited to capital reserve a/c :'

IV. Under the Maharashtra Co-Op. Societies Act, a society must prepare the profit & loss A/c and the

m. If market value of investment held as current asset is less than cost-

Balance Sheet for an Accounting year.

a. As per Schedule VI

b. In Form M

c. In Form N

d. In Form X

V. Companies having a net worth of Rs. 250 crores and whose equity shares are listed on any stock

exchange in India must implement Ind AS for accounting period beginning on or after

a.0ll04l20l5

b.ollo4l2ot6

c.0ll04l20l7

d.0v04t20r8

26552 Page I of6
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Paper / Subject Code: 85601 / Financial Accounting - VII
In case of electricity companies, depreciation is charged as per
a. The rate prescribed by the central electricity regulatory commission
b. The rate prescribed by the companies act

c. The rate prescribed by the income tax act

d. The rate prescribed by the comptroller and auditor general of India

VII. A close ended scheme of a mutual fund is governed by

Exchange rules of the stock exchange where it is listed

Listing agreement between the fund and the stock exchange

Guidelines issued by the ministry of commerce

companies act provisions relating to transactions in securities
VIII. Ilvestment policies of a mutual fund are determined by,

a. The fund manager

b. The AMC management

c. The marketing department based on what distributors want
d. The investors

u.

a.

b.

c.

d.

x. Section of the Act states that society shall consffuct its relevant annual financial
statement and arrive at its consequent net profit or loss in the manner prescrib-ed

a. 65(l)

'c. 64

d. 68

x' The maximum amount of cash a[owabre to be kept by sugar factories
a. Rs. 5,000

b. Rs. 1,000

c. Rs. 500

d. Rs.300

o'-' 
'' 

state whether the forowing statement is True or Farse (Any 7) e)I' 
lhe 

main purpose of the electricity act,2003 is to distance state electricity boards from tariff
determination

lnterest 
sluritv deposit from electricity consumers is payable at bank rate or more as prescribed

Entrance fees are treated as revenue receipts

Water charges are divided among the members on the basis of the area of the flats
Interest is paid to the holder of the security on the due date, in respect of his actual period of holding

frotit 
on 

lale 
of current investment is transferred to profit and loss account. while profit on sale of

long term investment is transferred to capital reserve
page 2 of 6

'.H.

m.

ry.

V.

vI.
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Paper / Subject Code: 85601 / Financial Accounting - VII :.

VII. Open-ended schemes generally offer exit option to investors through stock exchange,

VI[. Investment in gold is a hedge against inflation but investment in a gold fund is risky

X. IFRS 4 deals with consolidated financial statements

Q.2 A. The trial balance of Vijaya electric supply ltd. for the year ended 3l't March, 2022irsas below: (15)

PARTICULARS Dr. Rs. fl000) Cr. Rs. ('000)

Share Capital:
Eouiw Shares of Rs. l0 each 6.250.00

l4YoPreference Shares ofRs. 100 each 1.875.00

Patents and Trademark 313.00
15% Debentures 3,087.50-

16% Term Loan 1.91250
Land 1,556.25

Buildins 4391.75
Plant Machinery 7,132.25
Mains s65J0
Meters 393.75
Electrical lnstrumont 79t.25
Offrce Furniture 306.25-
Capital Reserlre 627.50
Contingency Reserve 1.503.75
Transformers 2.055.00
Net Revenue Account 668.75
Stock in Hand 1,506.25
Sundry Debtors 780.7s
Contingency Reserve Investment 1,501.25
Cash and Bank 406.75
Public Lamps 380.00
Depreciation Fund 3,227.00
Sundry Creditors 81s.s0
Proposed Dividend 1,512.50

21,480.00 21,480.00
During 2022-2023, Rs ('000) 12,50 of l|Yo preference shares were redeemed at a premiurn of l0olo out of
proceedS of fresh.iisue of Equity shares'of necessary amounts at a premium of 10%. Prepare for the above
period Balanccsheet as on 31st March, 2023 asper schedule III of the companies Act, 2013.

OR
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Q.2 B. From the following trial balance as on 3l-3-2022, prepare final accounts inthe prescribed format as

per applicable legal provisions. (15)

DIVYA CHS LTD.

Trial Balance

Adjustments:

(a) Outstanding expenses -,

, (i) Salary Rs. 3,200

(i) Water charges Rs. 12,394

(iii) Repairs and Maintenance Rs. 4,200

(iv) Electricity Charges Rs. 13,500

(b) Depreciation on Furniture @ 10%

(c) Authorized Capital: 180 shares of Rs. 50 each

(d) Dues from members for establishment expenses Pts.43,242

Q.3 A. During the year ended 3 l st March , 2023 Mr. Virag bought and sold the followin g 12% Debentures
of Rs. 100 each of Limozin Ltd. Interest being payable by Limozin Ltd. on lst April and lst October each
year. (15)

Books are closed on 31st March every year. Uart
You are required to prepare Investment in t2Yo Debentures in Limozin Ltd. Account for the year ended 3lst
March, 2023 in the books of Mr. Virag (Apply AS 13).
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Particulars Rs. Particulars Rs.

1 Share of MDCH Federation 100 Collection from members 3,97,76r
Cash in Banks 3.08.575 Collection for Sinkins Fund 10.000

Cash on Hand 6 lncome and Expenditure Account 26.605
Electricitv Charees 76.170 Interest - Fixed Deposit 62,726
Fixed Deposits 8,00,568 Interest - Savings Bank 8"022
Furniture and Fittines 734 Sinkine Fund - Openins 1,65,000
lnsurance Charges 9.557 Statutorv Reserve Fund - Openine 7,95,66r
Offrce Expenses 1,344 SuQscribed:
Professional Fees 7.000 100 Shares ofRs. 50 each 5,000
Propefi Taxes 1,49,723
Repairs & Maintenance 42,940
Salaries 36,500
Subscription of Housins Federation 500
Subscription to the Education Fund 300

Water Charges 36.758

14,70,775 14,70,775

Date Particulars
stJune,2022 Bought 300 Debentures at Rs.92 ex-interest
st September,2022 Bought 100 Debentures at Rs.94 cum-interest
st December,2022 Sold 200 Debentures at Rs.95 ex-interest

lst February,2}z3 Bought 150 Debentures at Rs. 98 cum-interest

26552
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OR

Q.3 B. Miss Bhagawati entered into the following transactions of purchase and sales of l2'o/o Debentures of

100 each of Mansi Ltd. Interest is payable on 30th June and 31st Decemberevery year.:Transactions.are as

(ls)
under:

Terms

bp.r*g B.t.nce at a cost of Rs' 76,000

Snta at Rs. 105 each cum-interest

Date No. of Debentures

0t-04-2022 800

0l-06-2022 300
purct at.a at Rs. 98 each Ex-Interest

Sold at Rs.97 each Ex-lnterest'

0t-09-2022 700

0r-12-2022 400

0t-02-2023 900
u:1',';'March'

2[z3.Themarket varue on 3lst March ,2023 was Rs 67,500 of the said Investment. Apply AS-13

e.4 A. On 1st April, 2022, GoodReturn Mutual Fund has the foliowing assets and prices at 3'00 p'm (15)

(b) Assuming Mr. Suresh, send a cheque of Rs.75,00,000 to the fund on 1st April' 2022 and Fund of

tutpnug.r pur.hur., 1 5,000 shares of Z Ltd. and balance is held in bank. What will be the new position of the

fund?

(c) Calculate the new Net Asset Value (NAV) of the fund if on 2nd April, 2022, at 3'00 p'm' the market

price of shares is as follows:

Shares of Rate per Shares (in Rs.)

x Ltd. 2t.30

Y Ltd. 417.00

ZLtd. 289.80

A Ltd. 512.20

B Ltd. 3s.00

OR

Page 5 of6

E I DA8C23A |DCT 27 C606669268008B824

Market Price Per SharesNo. of Shares

No. of Units of Fund
of the fund'

26552

Shares of
x Ltd. 10000 18.50

vlfd 35000 384,40

10000 263.60
ZLtd,
A Ltd. 75000 575.60

B Ltd. 20000 27.65

5,00,000 units
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Q.4 B. A Mutual Fund Co. has the following assets under it on the close of business as on:

d

,.: ,.1"'

::.-1t

( 1s)

Company No. of shares lst February 2022
Market Price Per Share (Rs.)

2nd February 2022
Market Price Per Share (Rs.)

L Ltd. 20,000 20.00 20.50
M Ltd. 38,000 312.40 360.00
N Ltd. 20,000 36t.20 3 83.10
P Ltd. 60,000 505.10 s03.90

Fund and the Fund Manager of this company purchases 8,000 shares of M Ltd.; and the balance amount is
held in Bank. ln such a case, what would be the position of the.fund?

3. Find new NAV of the fund as on 2nd February,2022.

Q.5 A. Explain the need of convergence with IFRS in India

Q.5 B. Enumerate Advantages and disadvantages of a mutual fund

l. Calculate Net Assets Value (NAV) of the fund.

2. Following information is given: Assuming one Mr. A, submits a cheque of Rs

Total No. of Units 6,00,000

Q.5 A.Write short Note (AnV 3)

.30,00,000 to the Mutual

(8)

,,(7)

3) Types of Mutual Fund

. 4) Large cap, Mid Cap and small Cap
s) ELSS

OR!

(1s)

* *>! *{. {.**
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l
,

Fmu

(07)

Duration :2.30 hours

N.B.: 1. All Questions are compulsory. , ,l
2. Working Notes should from part of answer.
3. Figures to the right indicates full marks.
4. Use of simple calculator iS.i[owed.

I

i.!:'i 'l
,,;L].^\) ('

{,Y r\
1"5 / ,a'l

;r*! r$j
-Ll , ,^\.:,L/l

A\ /Va-,] ."i')

rSJ
i^\

a.

b.

c.

d.

QI.p;'Match

Q2+. The Ralance Sheet of Abhishek Ltd. as bn 3UQ3l2b2S is as follows:
Balange Sheet As On 31t03t2023
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e.

f.
(v
t'
h.

i.

i.

(1s)

,lColumn A
1.Super,f,rofit :a. Inrtial.Phyment
z.Normal rate of return u.Bxces'sorrtvtffi
3.HorizontalEetger u. ir.AJ€ or mrerest,plus RatA:Of Risk
t;songlomerate d. _l{[drger of rjrfiblated lijF--]$s.Creditors accepting pil piEqnt
6. Loss on Rwaluatipilf iiilr "t. t-omproniise ,::. .,J

-

1.u4e-rurcEasEffie 8,. r,,eor[.uapltal Keduction
6.r;own raymeflt h. Cash Price Plus lnterest

-

i. Naimal Proif;tm
l. Uash pnce less Intereit
K. spontaneous Sourde ofFinance
t. provrded against inventories

'Liabilities-
Amount Rs.

4, 000'Equity st arE f nffib---
each

4,p0,000
.,

Land & Building 2,20,000

40,000" Plant & Machir"r*r- 2,60,000
64,000 44,000uredltors' 2,56;600

60,000lncome'I'ax (nrovisio \ l;2.0,000
1,04,000

24,000
rJsotors 1,69,000

&EOO00
E*EOJOO
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.:,: .a

1. The assets are valued as under:

land & Building Rs.3,80:000
Goodwill Rs.2;80,000
Plant & Machinery Rs.2,82,500'1

* -

2.

3.

Out of total Debtors it wai.found thA 'debGs of Rs"
The profits of the

I .iii
8,000$bie bad.

{1
i^'

.-+

a...\

1.

(08)

Financial Le\rerase 1.4 tirnes
Equity Capiial- ,Rs 340 lakhs;
Reserves and Sumlus .Rs 260 lakhs
l0 % Debentures Rs 800lakhs
Cost of Equity 17.1y3
lncome Tax.rate 30,o

,*-i\:

Q2.c.calculate MVA from the foilowing information of Beta Ltd. (07)

4,542 Ratio

256.86 Page 2 of 4
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+

has been as follows:
YEAR Rs.,i!

20iDA-2021 :' 1,60,000.
202t-2022;, 1,90,000
2022-2023' 2.12".000

:Liabilities
;,r;; 

'
,Aiht

(iirLakhs)r
"4'ssets Amt

(in Lakhs)Equity share c4pitai of nsJd-each 2;400 Buildirrss 3,600Rerdined earning 1,200 Maphinery 1,600.8% Term loan 1,600,. Sr.oak 200^rBills Pavhhle 700 ,p6btors 160ruvtston 860 Rank 1200
6760 6760

u.r tEr l,ax (rAI) = l(s

4. The Co. folldws th;pmf

b. Yield Value , .''''

,-\-';
..!.,,'

Q2.B.Catciilate EVA i

:Y ".1*

"3' ,ft
. h, ^"7d.:* 4i5{}

\6!

" 
(,' 

^'w'.*\ ?t'i.-\ (^:
3, .\,.\'

r. 
")\r\'" ..1, .^,\/

\y
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="-" ' ..r"''
Q3.A. The following information is provided related to the acquiring firm,S Limited.. ' .il
and the target firm T limited. (15)

--,: .;.. a.-',- -:..,..

Particulars S Limited ,T Limitdd
Eaming After Tax Rs 8,0001akhs . Rs 600,'kikhs
Number of Shares 800;Iakhs 300laldrs .

PIE ratio (Times) l0- 5

Required: ;r

l.Whatistheswapratiobasedon.,,1.,i*arket:p.iice?l

3. What is the expected market prlqe'per share of S Limited after acquisition assuming PIE

4. Determine the market value;d.ithe mergeil firm . :' ..,t 
- ' 

.. 
r 

.:-:
5. Calculate gain/loss for shdieholders,of the two independent companies'after acquisition.

Q3.B.The balance sheet of VST limited as on3ll03t2022.as follows: (15)
1a

,:
The following scheme of intirnal reconstructicih is sanctiohed ,11", .

i All the existing Equity Shares are reduced to Rs 40 each
2. All Preference Shares are reduced to Rs 60 each'" 1 - - ----.-

3. The rate of interest on -debentures ihcreased toi 6Yo. The,debenture holders surrender
their existing the deberiture of rupees 100 each and exchange the same for Fresh

---r debentures of Rs 70 is for evgry debenture held by iGm.
..,..."4. FixedAsset are .to,be written.down by 20% 

.

r-' 5. Current Assets,iare to be v$ed at R'i'46,00,008-
,' 6. lnvestments are to be b""iought to their market value

7'.'one of the. creditorsof the company to whom the company owes rupee 40,00,000
,' i decides ta forgo.4d;/oof his-cliim and was allotted with 60,000 equity shares of

,.,i ' rupees 40. each in full and final settlement of his claim.
,. 8. The taxation liability is to be settled at rupees 3,00,000

9. It is decided to write cif debit balaice of profit and loss account
You are required to:

,., 1. Pass necessaryjoprnal entries
' 2. Balance sheet after reduction.

Bhlance she'ets as on:31/03/20

Li'abilities RS.*.: iAssets Rs,
,,Eoquitv sh4rti of Rs. 100 each l:00.00.000 'Fixed 

aSsEt h5.0,00,000.
6% cumulative preferences
ofRs;100 each s0,00,000

.... :

Inve.sJments (market
vahie rupees i9:.00.000) 20,00.000

5To,debentureq$f Rs. 100
each .oj 40,00,000

-+' i,$'

,6urrent asibts
':.

60;00,000
:.Sundry creditors ..'.50,00,000 Profit and loss A/C -l2,oo,ooo
Provision for taxation 2,00.000

2.42.0d:000 2.42.00.000

,,- 580161567D8895C002I207DD07112314
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Q4'A' AB Ltd requires an equipment costing 2,00,000 the same wiiibe utilized over ... (15)the_period of 5 years.it has 2 financing opiiin in tiis.regard. Th"Sil"g;;rr. 
"ii+rd;;1at the end of 5ft year is zero. rhe comf,any uses straight"r;; jrpJ;;ir?, ffiri#;i #;;'"

Option l:
To buy with borrowed fund at the.cost of l8% p.a repayable in 5 equal instalments of Rsi'
64,000 p.a 

r J----- v"-rurv,lo vr, ru

Option 2:
To take equipment on lease- and on an annual rent of Rs 32,000 

' 
'':"

Year Value
I 0.847.
2 0.718
3 ,0.609
4 :0.516

5-, 0.437
Total 3.127:

Advise thb companywhich gptffi I ao/to /o
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Q4'c'A firm has total credit sales of Rs z,og,oo,Obo and its average collection period is (07)
Q0'days. Bad debts are around lyo ofcreOii sate. il;-fi"" spellds Rs 2,2O,1OOper year onadminister credit 

1le. 
A factor i. pr.purra ioiw o.*t"..,rrb,.. He will advance receivable' to the firm at I 8 % interest after keeping l0 zo as rqse*.. srgg.sr*f.rrr"rirr; 

"i.,,]or* shouldopt for inhouse manasement of debiani or factorin;;#;?ir;;ffi;;;ilys in a yearis assumed to be 360 days)

OR

Q5. Write note on the following (Any 3)
a. Variations of Shareholders righS

c. Types of Factoring
d. Certificate of Deposit

' e. Synergy

ratb'of return

OR

,fll'"'#to ltd issued commercial paper worth RS 20 crores as per fouowing (0g)

'wnat was_the amount receiv.ed-bi th, 
"ginterraggiirv may !6'ignoTgl alr*o,$hil# ;it )" t;;,;* is assuifred to be 365 days)

Date of Issug -
n r610r/2022

lvratuflty t7/04t2022
Nq of Days.r.

YL
l.rlrtsrtrut l(ale
What waslth"

12 Yo p;.a

(08)
(07)

(rs)
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