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NB: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Working notes should form part of your answers.
4. Use of Simple Calculator is allowed.
Q.1 The Summarized Balance Sheet of ‘Suresh Ltd” and ‘Sunil Ltd’ as on 31 March, 2018 were as under:

(15)
Liabilities Suresh Ltd Sunil Ltd Assets Suresh Ltd Sunil Ltd
Rs Rs Rs, Rs

Equity Share Capital (Face Value 8,00,000 2,00,000 | Fixed 7,80,000 2,80,000
Rs.10 each) Assets

Reserve Fund 2,00,000 80,000 | Investments 2,40,000 Nil
Profit & Loss A/c Inventories 2,40,000 50,000
On 1.4.2017 1,20,000 30,000

Current year 2,00,000 80,000

Creditors 80,000 40,000 | Debtors 1,40,000 1,00,000
Total 14,00,000 4,30,000 14,00,000 4,30,000

Additional Information:

L. Suresh Ltd purchased on 1% October, 2017, 16,000 shares in Suni_l Ltd @ Rs.15 per share.
2. Creditors of Sunil Ltd include Rs.20,000 due to Suresh Ltd. o
3. Stock in Sunil Ltd includes Rs. 30,000 worth of goods purchased from Suresh Ltd. The Company sells goods

at 25% above cost.

Prepare Consolidated Balance Sheet as on 315 March, 2018.

“OR
Q.1 The Summarized Balance Sheet of ‘A Ltd” and ‘B Ltd’ as on 315 March, 2018 were as under: (15)
Liabilities ALtdRs. | BLtd Assets ALtdRs. | BLtd
Rs. Rs.
Equity Share Capital (Face 10,00,000 | 3,00,000 | Freehold Premises 4,50,000 | 1,20,000
Value Rs.10 each) : )
General Reserve 4,00,000 | 1,25,000 | Plant & Machinery 3,50,000 | 1,60,000
Profit & Loss A/c 3,00,000 | 1,75,000 | Furniture 80,000 30,000
Creditors 1,00,000 70,000 | Investments (20,000 Shares | 2,60,000 Nil
in B 1td)
Inventories 3,20,000 | 1,60,000
Debtors 3,00,000 | 1,70,000
Bank 40,000 30,000
Total 18,00,000 | 6,70,000 18,00,000 | 6,70,000

Additional Information:

a) A Ltd. acquired shares of B Ltd as on 1-4-2017 when the balances in their Profit and Loss Account and
General Reserve were Rs.75,000 and Rs.80,000 respectively.

b) Included in Debtors of A Ltd Rs.15,000 due from B Ltd.

¢) Stock of Rs.1,60,000 held by B Ltd consists of Rs. 60,000 goods purchased from A ltd, who charges profit at

25% on cost.

You are required to prepare a Consolidated Balance Sheet as on 315 March, 2018.
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Q.2 M/s Laxman Ltd began construction of a
loan to finance the construction of the buildin

other outstanding two non-specific loans were:

Amount (Rs)

12,00,000
22,00,000

The expenditure that were made on the buildi

new building on 18 April, 2017. It ob
g on I*' April, 2017 at an interest rate

Q. P. Code: 3981

(15)

tained Rs. 6,00,000 special
0f 12% p.a. The company’s

Rate of Interest

]

10% p.a.

14% p.a.

ng project were as follows:

Date | Amount (Rs.)
April, 2017 6,00,000
July, 2017 7,00,000
December, 2017 11,00,000
March, 2018 [ 3,00,000

Building was completed on 31% March, 2018, Foll
Cost”, calculate the amount of interest to be

borrowing in respect of the building.

owing the principles
capitalized and pass Journ

prescribed in IND AS 23 “Borrowing
al Entry for capitalizing the cost and

OR .
Q.2 The Balance Sheet of Seema Ltd as on 31 March. 2018 is as follows: (15)
Liabilities ERE O TR T AT Rs.
Equity Shares of Rs.10 each 10,00,000 | Land & Building 10,00,000
10% Preference Shares of Rs. 100 2,00,000 | Plant & Machinery 6,00,000
each ' 2
General Reserve - 2,00,000 | Stock 1,20,000
Profit & Loss Account 1,00,000 | Debtors 1,00,000
Creditors 2,20,000 | Bank 1,00,000
Provision for Income Tax 80,000 |
Proposed Dividend - 1+ 1,20,000 |-
| Total ~19,20,000 19,20,000

The profits of the company after charging depreciati 6n but before income tax @ 40%

were as follows for last

five years; :
R Year Profit (Rs.)
2018 3,60,000
2017 3,40,000
2016 3,20,000
2015 2,80,000 ]
2014 2,00,000 ]

Additional Information:

Reasonable Return on equity funds in this line of busine
at Rs.12,00,000 and Plant and Machinery revalued at Rs
Find out the value of an Equity Share under:

a) Inﬁiﬂ'Sic.VaIue-'Me_thod after valuing Goodwill on the basis of Five Yea

b) Ascertain the Value of Business.

ss 1s considered to be 10%.
. 5,00,000.
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Q. P. Code: 39817

Q.3 The Balance Sheet of Kajal Company as at 315 March, 2018 was as follows: (15)
~ Liabilities Rs. Assets Rs.
Equity Shares of Rs.100 each 4,00,000 | Land & Building 2,20,000
General Reserve 80,000 | Plant & Machinery 2,60,000
Profit & Loss Account 64,000 | Patents and Trademarks 40,000
Creditors 2,56,000 | Stock 96,000
Provision for Income Tax 1,20,000 | Debtars 1,76,000
Bank 1,04,000 -
Preliminary Expenses 24,000
Total 9,20,000 9,20,000
The Profits of the company have been as follows:
Year Profits (Rs.)
2015-16 1,60,000
2016-17 : 1,80,000
2017-18 . : 2,12,000

The company follows the practice of transferring 25% of Profits to General Reserve. Similar type of companies
earn at 10% of the value of their shares. ’

The expert valued the Land and Building at Rs.4,32,000. Goodwill at Rs. 3,20,000 and Plant and Machinery at

Rs. 2,21,000. Out of the total debtors, it is found that debtors of Rs. 16,000 are bad. Patents and Trademarks are
valued at Book value.

Ascertain the value of the company’s shares as under:
a) Break Up Value Method "

b) Market Value Method

¢) Fair Value Method

Ignore Taxation and Depreciation on revalued assets.

OR
Q.3 A) Manisha Ltd has 6 Operating Segments namely U, V, W, X , Y and Z. The Profits/Losses of respective
segments for the year ended 31 March, 2018 are as follows: 8
Segment HTENEY Profit/Loss (Rs)

18] 2,00,000

V 4,00,000

W (25,000)

X (40,000)

Y. 5,00,000

Z 1,00,000

"he_tpr"mine reportable segments as per Ind AS 108.
Q.3 B) Dhoni Ltd obtained a loan for Rs. 2.80 Crores on 15 April, 2017 from PQR Bank to be utilized as under:

(N
Particulars Rs.
Construction of Factory Shed 1,00,00,000
Purchase of Machinery 80,00,000
Working Capital 60,00,000
Advance for Purchase of Truck 40,00,000
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Q.P. Code: 39871’

In March, 2018, construction of the factory shed was completed and machinery, which was ready for its intendec
use, was installed. Delivery of Truck was received in the next financial year.

Total Interest of Rs. 36,40,000 was charged by the bank for the financial year ending 31% March, 2018,

Show the treatment of interest under IND AS 23 and also explain the nature of Assets.

Q.4 A) Match the followings 8)
Column A Column B

i. Legal Compliance a)Earnings Per Share

ii. IFRS enhances b) is a component of an entity

1ii. IND AS 33 ¢) Corporate Govérnance

1v. Operating Segment d) Recognition of Tax Liability

v. Diluted Earnings ¢) Uniformity in Accounts

vi. IND AS 12 f) Excess of FMP over normal profit

vil. Super Profit g)Excess of Normal Profit over FMP

viil. Unrealized Profit h) Due to potential factors

B ok i) Deducted from stock_ N

Q.4 B) State Whether the following statements are True or False: (7)

i. The information should be objective.

ii. A core group is constituted by MCA.,

iii. Direct borrowing cost should be capitalized.

1v. Segment reporting includes fepqrting about segment revenue,

v. Dilution is a reduction in earnings per share.

vi. P/E ratio is a relationship between Market Price and EPS. .
vii. Goodwill is excess of cost of investment over value of investment.

OR

Q. 4. Write Short notes on any three of the followings: (15)
a) IND AS 16 ~ Accounting for Fixed Assets
b) Audit Report
¢) Non- Controlling Interest
d) IND AS 108- Operating Segment
e) Intrinsic Value' Method of Valuation of Shares

ook sk ok ok ok ok ok ok ok ok sk

Page 4 of 4

70AB9802B2FBC1B9IF5C767F73D44B 68B



M.rom Sewn- TV ESAWN VoY —Z o

Sybl Trdlyecd— denXed
e 4o 48T

(2 Hours) ( Total Marks: 60 )
Please check whether you have the right question papei‘.
N.B.: 1) All questions are compulsory.
2)  Figures to right indicates maximum marks.
3)  Working should form part of the main answer.
4)  Use of simple calculator is allowed.

Q.P.Code:21891

Q.1 Explain the process relating to verification of the application and i_ts-appro’vai for (15)
Registration under GST. N PASTaS ¥
OR ‘ .
Q.1 M. Rajesh, started his business from 1st October, 2017. Details of Monthly Purchases  (15)
& Sales from October, 2017 onwords are as fol]ows:- 3 : :
Month Purchases. Purchases Sales . . - Sales —‘
Taxable Tax free - Taxable. Tax free
R 5 4 3 T 3
October 2017 3,50,000 5,00,000 4,00,000 6,00,000
November 2017 30,000 1,20,000 50,000 1,50,000
December 2017 1,40,000 70,000 2,00,0000 1,00,000
January 2018 = 250,000 - 2,00,000 80,000 2,20,000
February 2018 | 80,000~~~ 1,80,000|  1,20,000 2,20,000
March 2018 .© -] > 70,000 1,40,000 - 1,00,000 2,00,000
Find out from which Month Mr. Rajesh is eligible to apply for registration as per the
provisions of the GST Act. Giye_nqc_cssaryjustiﬁcation_of your answer,
Q.2 Explain tlle-b:encf'i_té__of.GST. Yo 3 (15)
Q.2 Mr. Aiyar, is a Iégf‘gtcred.daéfler in the state of Maharashtra under GST provides the (15)

following information about his business for the month of January,2018:-

Transactions GST Basic
: Rate | Amount
: 3

Sold goods to-a customer in Mumbai 12% | 2,00,000
Sold goods to a customer in Pune 18% | 3,00,000
Sold goods to a customer in Madhya Pradesh 12% | 5,00,000
Sold goods to a customer in Nasik 5% | 4,00,000
Service charges received for Services provided in Thane 18% | 7,00,000

Details of Electronic Credit Ledger for the Month of January, 2018 are as follows:-

: IGST CGST SGST
Balance ason 1.1.2018 - 6,000 8,000
Input Tax Credit available on Puichase during 20,000 30,000 30,000
the Month of January, 2018

Compute Net Tax Liability of Mr. Aiyar for the Month of January, 2018.
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Q.P.Code:21891

Explain the provisions of Place of Supply of Services u/s.12 (8) to 12 (14) of IGST

Act, 2017
OR

(15)

Mr. Pandey, is a registered dealer in Mumbai under GST, provide the following details ~ (15)

of his Purchases & Sales for the Month of February, 2018.

GST:

Transactions Amount
_ : Rate *
Purchase goods from Mumbai [inclusive of CGST & SGST] 5% - 4,20,000
Purchase goods from Andhra Pradesh [inclusive of IGST] .~ -~ 12% | . 8,96,000
Sold goods in Mumbai [inclusive of CGST & SGST] 12% | 5,60,000
Sold goods outside Maharashtra [inclusive of IGST] 18% | 11,80,000

Compute Net Tax Liability under GST of Mr. Pandey for the Month of February,
2018 assuming Opening Balance of Electronic Credit Ledger Balance is NIL.

State whether the following Statolﬁéntq are True or False
Goods and Service Tax is applicable in India from 1-7- 2017,

Daman and Diu is to be considered as Union Territory under Goods and Service Tax.

When IGST is applicable, CGST and SGST is not applicab]e

Without Rems;rahon for GST a person can nelthor collect Tax nor claim Input Tax

Credit.

Meghalaya is: spe(:lal cate géry state undor GST i -;.;'-",\-:r'

An agriculturist is not hable for reglstratlon lo the extent of supply of goods from

cultivation of land. 3
GSTIN is 15 dlglt GST Ldentlficatlon number

PAN number is t:ompulsory to._ obtain GST register for Resident Indian.

Seleci the appropnate and rewrrte the sentences

“GST wouId“be applicable on f° S E S goods or services.
e Supply e
e Manufacturer
e .\COI__I_SIIJI_HptiOﬁ
.

~ Production

- In general Latcgory

e Rs.20,00,000

e “Rs.2,00,000
" Rs:15,00,000

43 RSISOOOO
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Q.P.Code:21891

is the application form for casual taxable person.

e GST REG-01
e GST REG-02
* GST REG-03
e GST REG-04

Supply of goods from one state to another state by movement of goods will be treated
as supply.
e Inter-state
e Intra-state
o Import supplies
e Export supplies

Where supply is received at rcglstered place of busmeqs location of recipient of
service
18

¢ Location of place of business

. Locatlon of fixed estabhshment

e Location of estabhshmem must du*ectly concemed
o Locatlcm of usual place of residence of recxp1ent

Every deposit made towards tax, interest, penalty fee or any other amount shall be
credited to

. Electromc Credlt Ledger -

» - Electronic Cash Ledger-

¢ Electronic Liability Reg;ster_

* _ Electronic Account Ledger

The Electronic Credit Ledger shall be maintained in form
e GST PMT.01
s GST PMT -02
¢ GST PMT -03
e GST PMT-04

| OR
Write short notes (any three) (15)
Compulsory registration u/s. 24 of GST.
Principles adopted for subsuming the taxes under GST.
Electronic Liability Register,
Common Portal Ideniification Number,
Place of Business under GST.
ke
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