
Time: 2 Hours
NB: 1. All questions are compulsory.

2. Figures to the right indicate full marks.
3. Working notes should form part of your answers.
4. Use of Simple Calculator is allowed.
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Q.l The Summarized Balance Sheet of 'suresh Ltd" and 'Sunil Ltd' as on 3 I't March, 2018 were as under:

Addrtronal lnformation:

Marks: 60

(1s)

Additional Information:
a) A Ltd. acquired shares of B Ltd as on l-4-2017 when the balances in their Profit and Loss Account and
General Reserve were Rs.75,000 and Rs.80,000 respectively.
b) Included in Debtors of A Ltd Rs.15,000 due from B Ltd.
c) Stock of Rs. 1,60,000 held by B Ltd consists of Rs. 60,000 goods purchased from A ltd, who charges profit at
250% on cost.

You are required to prepare a consolidated Balance Sheet as on 3l.tMarch, 2018.
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(1s)

Liabilities Suresh Ltd
Rs

Equity Share Capital (Face Value
Rs.l0 each)

8,00,000 2,80,000

Reserve Fund 2,00,000 Nil
Profit & Loss A/c
On 1.4.2017
Current year

50,000

Creditors 1,00,000

Total 4,30.000

Assets A Ltd Rs. B Ltd
Rs.

Freehold Premises 4,50,000 1,20,000

Plant & Machinery 3,50,000 1.60.000
3,00,000 Furniture 80.000 30,000

70,000 Investments (20,000 Shares
in B ltd)

2,60,000 Nil

Inventories 3,20,000 1,60,000
Debtors 3,00,000 l,70,000
Bank 40,000 30,000

6,70,000 18,00,000 6,70,000



-it-

Q'2 M/s Laxman Ltd began construction of a new building on l rf April, 2017 . rtobtained .::f,:Jt1lffi,ll.;:,,,-ction or th. b,,;;;;; ;il;Jf; ,")orrar an ,nteres t rate or L2yo- _ I non_specific loans were:

The iture that were made on the buil t were as fol

Add.itional Infonnation :
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It"ll?1x#Jil:,xfi!ffii,#i:!i;"'l:Hffi]#?::".,,:,r;:ir:jT:::!;a in rf? 
1q 23 ,,B.,.wing

ffi:;ff f H*lttH[:i;ii:*i;;;.i;;:";;i:;]#il:,,,:t;:,,]trffi ilT"xicapitalbiig the cost and
borrowing in respect of tfre UuifOing.

rist
Liabi

r_:qurry uares oI Rs.l0 each Rs.
10,00,000

6,00,000
ar Kesgrve ,:: . .

1,20,000
I,00,000
I,00,000

froposed Dividend

19,20,000

tax @ 40Yo were as follows for last



Q.3 The Balance Sheet of Kajal company as at 3r,t March, 201g was as follows:

Liabilities Rs. Assets Rs
Equity Shares of Rs.100 each 4,00,000 Land & Buildine
General Reserve 80,000 Plant & Machinery
Profit & Loss Account 64,000 Patents and Trademarks
Creditors 2,56,000 Stock 96,000
Provision for Income Tax 1,20,000 Debtors

Preliminary Expenses
Total 9.20.000 9,20.000

com ve AS ws:
Year

20t5-16
2016-r7

The Profits of the ha been follo

Similar type of companies

andZ. The Profits/Losses of respective
(8)

Profit/Loss (Rs)

2,00;000
4,00,000

w Qlpqo)
(40,000)

5,00,000
1,00,000
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Construction of Fac Shed
Purchase'of Machi

ital
Advance for Purchase of Truck



:,

Q.". Code:3981:

mpreted and machinery, which was ready for its intendec
e next financial year.

the.financial yearending 3 1,r March, 201 g.
plain the nature of Assets.

Q.4 A) Match the followings

:: *g.f::i rlro{inq inc 
f udes r.p;;i,i;;out segmenr revenue.v. Dilution is a reduciion in'"d

(7)

(1s)

t***+,1.'**X*Xrk*
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ii. IFRS enharrces
iii. IND AS 33
iv. Operatin

d) tecognition ofTaxlabiliv. Diluted Earn
e) Untformity in aecointsvi. IND AS 12 0Bxcess@vii. Super Frofit E*cessofNffiviii.Unrealir"dt.ofrt-----
h) Due to poGntial factors



N.B.:

Q.2

Q.2

Q.P.Code:21891

( Total Marks: 6t) )

Q.1

Q.1

Details of Electronic Credit Ledger for the Month of Januarry, 2018 are as follows:-

Cornpute Net Tax Liu
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( 2 Hours )

Itlorth

October 2017
6,00,000

November 2017 1,50.000
Decembcr 2017 1,00.000
January 201 8 2,20,000
February 2018 2,20,000
March 2018 2,00,000

(1s)

(1s)

GST

Rate

Basic

Amount

r2% 2,00,000

18% 3,00,000

12% 5,00,000

5% 4,00,000

t8% 7,00,000

IGST CGST SGST

3,000
Balance as on 1. i.2018 6,000
Inpr-rt Tax Credit ava_ilable o,, pL'.chase d.t.ing
the Month of January,20l8

20 000 30,000 30,000

a



Q.3

Q.3

Q.4

Q.4

Transactions

Purchase goods from Mumbai [irolusive of CGST & SGST]
Purchase goods from Andhra pradesh [inclitsivc of IGST]
Sold goo<is in Mrunbai [inciusive of CGST & SGST]
Sold goods outside Maharashtra [inclusiv.e of IGST]

-''''

T law where aggregate sale exceeds

(08)

(07)
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J. is the application form lbr casual taxable person.

as supply.
a

a

o

a

5. Where supply

SETVI CC

IS

a

a

a

6

OR

+++&J,J
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(1s)

or any other amount shall be


