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4-ltt . bs* 42a,,'l'inre : 2 Hours Marks : 60
Notc: I) nll qucstions arc compulsory subject to internal optiorr. =:-

2) Figures to the riglrt indicate fuil nrarks.

3) All workings shall form part of your answer.

Q-l) The tbllowing data pertains to Process I for March 2019 of Beta Limited : (15)

Opening Work in Prugrcss I,500 units at Rs. 15,000

Degree of completiort

Materials 100%: Labour and Overhecds 33l, %

lnput ol'Materials I 8.-500 (Jnits at Rs. 52.000
Dircct l.abour Rs. 14,000
Ovelh,.'arls Rs. 28.000
Closing Work in I)rogrcss 5.000 units

Degree of Cornpletion Materials 90% ancl Labour antJ Overheads 30%

Normal Process Loss is I 09/o of total Input (opening work in progress units * r.rnits put in)
Scrap value Rs. 2.00 per unit
Units transf'erred to the next proccss l -5.000 units.

Your ale recluired 1o :-
(a) Compute equivalent units of prodr-rction.
(b) Compute cost per equivalent unit for each cost elenrent i.e., materials,labour

und overlreads.
(c) Comprrte tltc cost ol'linished outpLrt ancl closing rvork in progrcss.
(d) Prepate the process and other Accourrrts.

Assu.'lc: (l) Iill:O lr4eth.d is used by the Company.
(ii) 'l'he cosr oI clpening work in progress is fi.rlly transt'erred to the

nexl process.

ott
Q-l)'l'he tbllowing data are available in respect tll'Process t lbr Irebruary 2019 : (15)
(l)opening stot:k olwork in proccss : tl00 units at a krtal cost trf Rs. 4.000.
(2)Degree of completion ol'opening work in prooess:
Matelial rc}%
Labour 60yo
Overheads 60%
(3)lnput of materials at a total cost of Rs. 36,800 for 9.200 units.
(4)Direct wages incurred Rs. 16.740
(5)Production overhead ll.s. 8.370.
(6)L.lnits scrapped l.?00 units. 'l'he stagu'ol'conrplctiun ot'thL.sc unit.s n.as:Materials 100%
Labour g0%
Ovet'heads g0g,"

zry-lo>l*u
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ct code: 72211l Group A: Advanced Accounting, corporate Accounting and Financial Management : Advanced'cr

(7)closing work in process; 900 units. The stage of completion of these.units was:Material rc1%
Labour
overheads '.r\Y;

the next process.
stock plus units put ln)

(a)Compute eQuivalent production.
(b)calculate the cost per equivarent unit for each erernent.
(c)calculate the cost of abnormal loss (or gain), closing work in process and the units hansferredto the next process using the FIFO nrethocj.
(d) Show the Process Accounr lbr, F'ebruar-v 201 9

!-^2) The Cadger Co produces rhree producrs, A,
Information for the three products for the last year

The price fbr raw material remained constant
Iabour cost was Rs.l4.g0 per hour. The annual

B and C, all made from the same
is as tbllows.

material.
(1s)

throughout the year at Rs.l.20 per Kg. Direct
overhead costs were as follows.

calculate the f'uil cost per unit of each procruct using activity basecr costing.

OR

Machine set up Cost

Machine Running Cost

Procurenrent Costs

Delivery Cost

Rs.26.550

Rs.66.400

' Rs.48.000

Rs.54..i2t) ..

0A8066EE I 0D 6023 6B A7 }42B8CE257B7D
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Production and sales..o lumE 1 Uffi
n B C

r 5000 r 2000 l 8000
Selling Price per.Unit

D^,.' l,{^r^-:^t .1, . \
7.5 12 l3

tNg, per unrr
Direct Labour hours per Unif

2 3 4

0.r 0.15 0.2
/rsuu.lutr nuur rgr unlt.-
I n nf D-^,t,.^+: ^ ---iillll--

0.5 0.7 0.9
I\utr p.a I6 12 8

rrv \/1 I rrl'yil<t)g \,,lU9IS P,a
Nrt nl t)p1i.,..i,'.-^ D---]l:-l

24 28 42
ru r\r;rattcfS p.ll 48 30 62
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ct Code: 72211/ Group A: Advanced Accounting, Corporate Accounting and Financial Management : Advanced Cor

Q-ZJ. fo^tlpore Ltd has_ three production departments A,B,C and two service departments X and
Y. The.tollowing det-ails are extracted fromihe books of accounts in respeciof eif.nres incurred
during December 20l g. - F - 

(15)

Particulars Amount
lndirect Wages 4s,000
Lishtinrr 6,000
Rent 60.000
Electric Power 30.000

lon r 20.000
Su E,*rg:xl 39.000

Follow'ing ftlrther details a!g collected fbr distribution ofowlng rurtner oclatls rre collected fbr distribution of tlre above cost

Particulars
Value of Machinery 6000 5000 8000 r000 0
Horse Power of
Machirre 40 45 60 _5 0
Light Points (No s) l0 l5 20 l0 5
Floor Space (Sq. Mtrs) 150 200 250 100 50
Direct Wages l 5000 r 0000 20000 2000 3000

I) Prepare overhcad distribution sumnrary(prinrary Distribution).
2) Prepare a statetncnt of scconrlaly distribution oir the basis ol"fbllowing cletails under repeatcd
distribution method.

Particulars D t

A B C x Y
Expenses of Deparlment X 20% 25% 3s% 20%

of rtment Y 25% zs% 40% 10o/o 0

Q-3) Cornpany has two Division. Division 'A' and Division 'B'. Division ,A, has a budget
of selling 2,00'000 nos. of a particular cornponent 'x' to fetch a return of 20%on the average
assets employed. The following particulars of Division .A, are also known: (15)

Fixed Overhead Rs.5 lakhs

Variable Cost Re.l per unit
. Avcrage Asscts

Sundry Debtors Rs.2 laklrs

Inventories Rs.5 lakhs
Plant &Equipments Rs.5 laktrs

0A 8 0668E I 0D 6on 6B * O 42B8CE2I7 B7 D": -
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:t Code: 72211/ Group A: Advanced Accounting, Corporate Accounting and Financial Management : Advanced Co

However, there is constraint in Marketing and only 1,50,000 units of the component 'x' be
directly soid to the proposed price.

It has been gathered that the balance 50,000 units of component 'x' can be taken up by
Division'B' Division 'A' wants a price of Rs.4 per unit of 'x' but Division'B' is prepared to
pay Rs.2 per unit of 'x'.
Division'A'has anothcr option in hand. which is to produce only 1,50,000 units of
component'x'. J'his will reduce the holding o1'assets by Rs.2 lakhs and fixed overhead by
Rs.25,000.

You are required to advisc the nrost prol'itable coursc of action for Division 'A".

OR

Q-3) A business has nvo clivisiorrs with the firllowing rusurt appricablc: (r s)

The noncurrent assets are clepreoiated on 20% straight line depreciation.'lhe compatly assesses the pertblnrance ol'its divisions on the basis of the Return on Investment.
Calculate the ROI for each division fbr this year and the next if the profit before
Depreciation and net current asset.s are thc sanrc tbr each period.

Q-4(A)state whether foltorving statemcnts are True or Fatsc? (g)

l) Lixpected LJnits are the dil'l'ercnce btrtwc.en unit intro<Juced and normal loss.
2) Weight loss has no .\crap valuc,.

3) ABC is an accounting nrethodology that assigns cost to activities rather than product and
services.

4) responsibility centres are, usually. classit'ied as Cost Centre , profit Centre and
Investment Centre

5) ]'he basic idea ofl responsibility accounting is that a managcr shoulJ be held responsible
ouly fbr those itcnrs t'lver which he can e.xercise a significant degree of control.

6) nOI will decrease. if sarre amount of profit earned with additional investment.
7) (Transf'er Price x qllantity of goods exchanged) is an expense for the purclrasing centre

and a revenue fbr the selling centrc.
8) Weighted Average 

'tlcthod 
is never used fbr calcLrlating equivalent production.

0A8066EE l0D6An 6B A7 o 42B8CE257B7D

f

Particular Divisron A- Division B
Prolrt tselbre Deprcci ati on 800 1 000
Non Current Assets B/F 2000 3000
Net Curent Assets at year end 500 750
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ct Code: 72211/ Group A: Advanced Accounting, corporate Accounting and Financial Management : Advanced C

Q-4(B) Fill in tlre blanks 0)
l) sale of scrap cost per unit. (rncrease. Decrease. Not affects)
2) __ costing is ay>plicablc r.r,hen outpur ol'one process becomes raw material

another process, (Activity Base Costing. process costing. .rob costing)
31 Stock of --- is expressed in terms ol'equivalent units. (semi-tinished

Finished Goods- Raw Material)
4) sccondarl' distribution 

'elL.rs 
t. cristribution ,l' c,st ,l' tlepartrnents among

of

Goods,

production dcpartnrent.lServicr. Departnrent. production
Department)

5) accounting distinguishes between controllable and uncontrollable costs.
(Responsi bi I ity. Traditional. Modem)

6) 

-costs 

ate those costs rvhioh can be int'luenced by a.specified person or a
particular level of managemenl of a conrparry. (Controllable. Non Controllable,
Abnonnal)

Department, Purchase

(Opening Stock,

(1s)

7) Insurancc' or' goods i-s apportionment on the base of
Closirrg Stock, Avcrage Stock;

OR

Q-4 Write short notes on foltowing (Any Thrcc)

I ) Abnorr"nal (jain
2) 'l'ransltr 

Pricirrg
3) Responsi bilit-v'' Accountinu
4) Advantagcs ol'AB(
5) Allocation of overheads

***#*
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Note: 1. All questions are Compulsory
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1l<-r'rt l"- I -lL\z-i z>z)
Ezt-r"11, 'rn ' /

I

Nl'6rn ->+=

Note: 1. All questions are compulsory... 
'

2. Figures to the right indicate full marks,
3.WorkingNotesshouldformthepartofyouranSwer.

Q.I The following is the Trial Balance from the books of of Kadamba

i

March2022.

Additional. Inform ati on

l) Rebate on BillsDiscounted. Rs 88,000 as on 3lft,M arch20l2

agelofG

B5335 I 74B98A7808E27C1 84D49F 13468

Particulars ,]:'- : ,

;9"

7fi0oo

36;00,000,
:.';' 24,OOU

2,56,r9,p0

56,00:ooo
52,00,000
19-,20,000

-48,00,000

22,40,000
24,00,000

.20,80,000
'32,00,000

2,89,40,000 2,89,40,000

. *:":

ooo.
rye
r ended 3l't March 2022 and Balance Sheet as

R

21385
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Dnare Uapltal ,4,UU,UUo Shares of { lo"each, { 5 paid up
Fixed Deposits .

Sundry Creditors :
Loans, Advances, Overdrafts and Cash Credits
Bills Discounted .r,' .,,
Current Account

2p;00,000

6,0'6j90,000

bject Code:
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B5335 l 74B98A7808E27C I 84D49F I 3468

Share Capital
Purchases
Sundry Debtors
Sundry Creditors ;,
Reserve Fund
Cash at Bank
Cash in hand ' '
Sales .:.1:,

Consumer Welfare Fund

i":..

"'i:j
2,51;07,500

21385
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Q.2 Aadhar Insurance Ltd fu business,.
(1s)i.'Y

Page 4 of 5
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i i.i

Particulars ,)." +ti' { '".'-'

t4

\
t..-

r 
").1

u,

::-.; . , !-'\ -- -{'
!1. \

"\.

I

1,29,172"
':i", :-^,"' )ilat

.il$772. 11,374

.'i:l' 5,438
.ii 150
f 22,672

438
1,272

14,1 l3
3,gg l

4l,gl0
8t7
906

4,049
3,670
2,106

2,03,622
4,236

42,659

2r501517 2,50,517

{ 1,94,833 and goods senf

i'r'
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2) Plant and Machinery and Fumiture and Fi

., 3:::T H: 3 :31. II'"',::::,:.1^::: "J,:t'
I D:-h,-- t/^'ro0/^ ^ q

4) The branch reported a Closing Stocli 6f US $ $if 5 on er 't.i r\"'^r' 'th"'
5) The,

sectior-Fdppears ad.fln 31"'Mdr-th ZOZZa,) i' '$t ,!'" , 1rs1,;"':*' ^{
Particulars r; i

..].
: -:.!

.x-*

.E"i

100
i"'68,750' 85,2t0

4-- .

.r\,1.'
\-: A* /

1,21,000

7,70,000
16,500

1,65,000
99,000

2,20,000
21,17,500

r' 1,65,000' 15,125
18,150
70,150
15,125
6,600

11,000
13,750

. t".)
.,::J,,37,500,
;1,40,250;

2,53,,Qiib,' 1,51i000
2;O0.750
",.i

{.^

?o", 
"

f+j

a:

,i,

ance Ltd for the year ending 3l"t Marc,h2022.

age5of6
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Q.4 A Choose the most appropriate answer

i) Revenue Account of Marine Insurance C

a) Form A
b) Form B

2) "Reserve for unexpired risK' shoul

fire"insurance.iS 100% ,i' '

t of,0'6'operativdlsociety is brepared in form T.. i)"

(1s)

(l

^.
3,:!

Societies

.,:il.* Page 5 of 6
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M'Gnr -7:
r / Subjegt Code: 72206 / Group A: Advanced Accounting, Corpora6Accountihg and

-
Time: 2 Hours

Particulars Amouqti
(Rs)i'".",'

To Office Salaries By Gr-os5 Profit 10,58;650
To Postage '.:' By Inccjme from'Sub lettins
To lnterest on Bank OVbidraft . '.'l' Bflhterest on Fixed DepOsit .r'12,000

To Bad Debts "..i3,000 By Sale of export license 3,000..
To Provision for Bad Debts. -. -'' 1,000
To Travelling expdnses of Salesman ,i_;'

To lnterest oi Capital@ l5o/o

To Advertisbment expenses 17,500
To Ne1.;Piofit ,.;l

Ql. $lss Rani is,a Charter.ed Accountarit. She furnishes followi g information for the year ended
'3U03/2022

l'Receipt",;- Rs.
To Balante b/d Ry.Salaries and Stipend 4,00,000
To Audit Fees By Printing hnd Stationary 1,25,000
To ebrtification fees & Peer
Refiew Remiin6ration ""-:

By Conveyance .:and travelling
Expenses

6,00,000

.To Rent froil House prop"rty By lvftinicipal tax 50,000
By-Personal Expenses 3,80,000
By Membership Fees (ICAD 25,000
By Interest on Loan 1,50,000
By Purchase Tax Saver Mutual
Fund

2,60,000

By Balance c/d 4,35,000
24,25,000 24,25,000

1. All Questions are compulsory of 15 marks each.
2.Exerciseinternaloptionswherevergiven'.
3. Figures to the right represent full m-arks to the question.
4. All questions should be answered w.f.f assessment year 202)-23. , - '

5. AII workings shall form part of the main ans,wer. ..

6. Use of simple calculator is allowed

Ql. I\,I/S GS Firm with Mr. Gold and Mr. Silver 65.pafiners have provi{ed you with its p.ofit und los ur.oirrt
for financial year 2021-22. They trade in FMCG goods under B2C business stlucture. Yoir are requiied to
compute the taxable income of the firm and its tax liability for the Assessment year 2022-23 (15)

p4.aiiibrs i.e., Gtjld and Siilver. Their profit-sharing

."\ . r".'
{o'politic?lrparty. .,.

i.

(15)

Page l. of 5
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r / Subject Code: 72206 / Group A: Advanced Account ng, corporuib i..orotlng and tr'inirncial M-anagemepg: Dire,

Additional information :

l. Allowable Depreciation on Business Assets
2. Personal expenses include Rs. 10,000 spend
3. Salaries include Rs.25,000 to offrce seryan
4. 50% of the municipal tax is towards renjed
5. Travelling expenses includes Rs.5,000 paid
6. Two third of the interest is attributable towa
7. Miss Rani is Physically Challenged person.

80yo.
Compute Tax payable by her for the assessment year 2022_23.

Q.2 : Mr. Ravi works is a sales.minager qf Raj Ltd. He gives you the
ended 3l't March, 2022.

Particulars Amount (Rs)
5aslc salary (uross) 50,000 per month.
Dearness allowance 20,000
Bonus 45,000 per annum
Lommlsslon on sales s5,000 pef,annum
Conv"yance Allowance. (Am ou@ per'annum
Perquisitevalieof Gffi -35,000
rroresslon tax deducted tiom salarv 2,500,
urnerinlormation:
Dividend from Indian Cornpanies
Inttiiest on sa.yirig uantffi
Bafoda

1.5,000

Ir trom uranolather 51.000

'(15)

From an analysis of

Particulaii 'i
L Concert ReGipts (l"cal

receipts froin companies on .ico.d sold
3. Amount'flom. wife "

4. Dividena on MutuilFunas
1 0,1 50

6.;r.Motor carj6x lgJ used to attend concbrts recgrdinElEsion etc
alf premises used for

in his spare time and in the rerevant year, he collected Rs. 12,00Q in cash
for household expenses

Page 2 of5

65 7BBF6DA7 C3 6,/ F 823 87 | 7 2F 7 F D2 A3 88



,:".r _. ;r, r...: ,:".,'I rf Subject Code: 72206 / Group A: Advanced Accounting, CorporaB Accouffig and TiifanciallViCnagemeff"i Direc

His father had left some government securities on which he co4ected interest (gross) of Rs.

He paid Rs. 5850 towards LIP premium and Rs. 40,000 towards medical insurance for
dependent parents who are senior citizens. Colnpute Mr Nel3on's Taxable Income.

Q3. Mr. Shankar owns two Houses. The details regar{
follows:

(a) The First House the fair rent of which was Rs. 5,00,000 was let out at Rs. 25,000 p.m.He paid Rs. 10,000
as interest on Money Borrowed for construction of this house, Rs. 1,000 as ground rent and Rs. 20,000 as

Municipal Taxes.

(b) The Second House of the Annual value of Rs. 10,00,000 was occupied by him for his residence. Municipal
I'axes paid by him were Rs.50,000. He has borrowed Rs. 20 lakhs from ICICI Ltd. in April20l5 for acquiring
this House property. Interest due for the year was Rs. 2,00,000 and he has repaid Rs. 40,000 principal amount
ofthe loan at the end offinancial year. :'

The details of his other Income during the year 2021-22 are as follows:
(i) Directorship fees received from JDC Ltd. Rs. 2,00,000.
(ii) Winning from Horse races Rs. 4,00,000.
(iii) Award received from Maharashtra Government Rs. 5,00,000.

He also paid Medical Insurance Premium for self, by cheque of Rs. 10,000.

Compute the Net Taxable Income of Mr. Shankar for the previous year ended 2021-22. relevant to Assessment
Year 2022-23.

Rs. 60,000
Rs. 50,000
Rs.40,000
Rs. 30,000
Rs. 1,20,000
Rs. {0,000

In November 1996r Mr. Sunny spent Rs. 8,68,000/- on the repairs and renovation of the said properly

FaitMarket'value of the. said property_as on 01;04.2001 was Rs. 24,35,000/-.
Hesoldthepropertyonl6sAugustioztro,Rs.2,80,00,000/-'
2 Yobrokerage is payable to Mr:.balal, a real estate agent.

n^-- a f F

6578BF6DA7C367FE23871 72F7FD2A3 88
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Q3 A D-etermine.the e in respelt of the following incomes

l.,,(1) a resigent nt ' ., 
.

... ,., (2) a.resident resident: ::, i ;- 
' 

,_j

'eden , 
'

b. Profit from business in Jalgoan controlled from Jaipur
c. Profit on sale of Plant at Bhilai

Dubai, now brought to India
. '' e. Pension from an Indian Employer recijived in Egypt

,.'' f. Savings Bank.hiterest frofi State B.ank of India,tondon lranch

(07)

r,rqd by him during the financialyear Z0Zl-22.

"::' (08)

I house from his father located in Goa. His father had
,79,000/-.



r / Subject code: 72206/ Group A: Advanced Accounting, corporu-rb:i""oruriiig ano r,#inciar tvi"inagemqri$i oi..

outofthesaleproceeds,heinvestedinthefollowingassqts-.].
a- Purchased a New Residentiar house at Mu rnar for R on.,r4.03.2022.' 

;

b. Invested in 3 years Bonds ofNationhl way,:il,uth q,rHaifn"To,oo,ooor-c. Balance amount was placed in Bank F yit[ nn1,, 
. , 

.,,"^* ^^/ ^:- '""'".""'

You are required to compute his capital gains liability for Assessment year 2022-2023.
t.-

(CII:2001-02 : 100, 2}t8-tg lgo
,.- \

,)
Q4A. State whether follnrwino crqrcil.p-+o .-^ -;,,- ^- r.^r'*^' ', : :

f ,
,i

Page 4 of5
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a. Rs 60,000
b. Rs 56,000
c. Rs 4,000

d. Rs 52,000

n .J ","w

Q. a Wri^-le"bhorts 4ti$es (Any,3J=-

;.".

44

(l s)

Page 5 of5
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Paper / Subject Code: 72212/ Group B: Business Studies (Mdhageme.n!) : Entrepiene

. ! v'., -!J_ Z)
Business Studies (Management) : Entreprene
gunn 117' ?:< ?\d -;'l. i,-

-- i:'- '!i

N.B: 1) All ouestions a

b) Write a detailed note on requii6ments of:Ontrepr.u6iiiut structure. -. 
.

,i .. -.,'

,hip

(1s)

below: (0s)

a)

21361 Page 1 of4
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d) is a macro environmental factoi.
@emographic/ Geogra

(1s)

0A8066EEl 0D60236BA7042B8CE25B6C4
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")
d)

. Page 2 of4

c) Under-- technique the possible

(Athibute Li sting/Gordon

e) P in the acron5nn

B) State whether

a) JeffBezos is

b) Tax holida.
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paper / Subject Code: 72202/ Group B: Business Studies (Mri'ie"-"nt)-i.ito-"rn Ri.our.elfrilr"e"-u.fi

Q. 1) (a) Define the term Human.Resource\4anagement-(HRM). Discuss its objectivel,.;, (08)

N.B:

Q.2)

,;:i- , i-r:
1 n:E'. A i'

"r1*

of the organization

b) Ensure Security of Workers

d) All of these

related to their age, gender, physical abilities, education and'so on.

.;.,+t b) Job Rotation

:,' d) Workforce Diversity

3) The objective of Trade.Union Act is; '.".'

a) ition

. c) c returns to employees

Page 1 of 5
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W{tb Short notes on (Apy Three)
'Stress and its impact on job performance.
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(1s)

Employee Engagement 
.

2L596"

It
D,

3) ie) Burnolrt

5) Work-Life imbalance



N.B.:

1. a.

b.

2. a.

b.

n.: "l
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"1,5'

1)
2)

.j i;'

a-;.1,

c.

d.

,"*''

.-!*)

15

d) Green

smaller sub-

d) Targeting

d) Promotion

05

c) Place
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4. Maruti Suzuki retains market share in lgdi'a due to..dustomer

b) Behaviour \on

5.

4. b.

4. c. {."

. :' I

u-b) Ho^spitality Marketing Mantigement,.*I
'- l

15

a\\

..1"^
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Column A
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a.

b. "Birhan c e s.6ijo Auc- imi$

5,:rSocial I\4flrketing : -;.
.J

stands fii Variable;S



Time:2 Hours

rB) I&!g!_!!re Column

Instructions: l) All euestions are compulsory.
2) Figures to he right indicates maximum

fa

t

items of daily

iof

?$t*
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d) ICT in Agricultural Marketins ". '.


