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Paper / Subject Code: 43816 / Equlty Research

i~

Duration:’~"275.15 Hoursﬁ':- > Marks 75
1) All questions are compulsory. RS e : oo
2) Figures to the right indicate the maxrmum marks

.\ e

(A)  Fill in the blanks. (Attempt any elght)

. Primary data is collected by the researcher from

a) Books b) Thesis c) Interwew d) ReSearch report

means the facts, ﬁgures and releyant materials in quantltatlve terms. 4 |
a) Data b) Research objectlves e) Design d) Research Problem N G ;

isa measure of natlonal mcome i {5"\ ﬂ :;i}“;;"’
a) GNP b) FDI c) FII .d) FDP
Quantitative research focuses on ‘ > '
a) Compames 5 b) Numbers c) Employees d) Industrres : &
Behavioural Fmance isa study of ol factor of mvestors A
a) Normal & b) Psychologxcal & Emotlonal c) Weather forecast d) Famlly
related oA : S .

o T

What is the stage of the BCG analysrs in whxch the appearance of surv1vmg f rm from p1oneermg

v\stage‘7 o
) STAR b) Goods oy c) Serv1ces d) Management

P ’x/» e,

. }\ isnota feature of good research des1gn “
a) Materlallty b) Rellab1l1ty < c) ObJect1V1ty d) Va11d1ty '

Wouy

¢ can reduce the equlty

;a) Buyback of shares b) Sale of share O Buyyback Debenture __"d) Sale of share

are entmes reglstered”wuh SEBJ and act as 1ssue manager o
a) ‘Merchant Banker b) Commercral bank c) Co-operatlve bank d) Mutual fund
" acts as a firm foundatxon for entlre research., N

_a) Ime‘_’tant b) Feature c) Ob_]CCthe d) Research design

Q.1
a)

b):
c)

-d)
€)

8.
h)’
1) - Private equlty is. a‘term used to deﬁne fundmg available to companies in the early stages of

)

14140 .

(B)_ True or False (Attempt any Seven) B A0 (@)

Blue Chip: stocks are of well establlshed compames w1th stable earnings.

Microeconomics i is concemed with how the overall Economy works. R

In analytical research the research scholar has to generate his own set of data.

Research design: prov1des gu1delmes as regardmg use of funds for research act1v1ty
EBIT is also referred to- s an non- operatmg proﬁt

v Management quality is an orgamzatlonal concept
Primary data is not atall reliable since it is collected with biased mind.

If the Fair prrce is’ less than current market price, then company’s stock are overvalued.

growth, E
If there are llmlted number of sel-lers buyers can exert lot of. pressure and dictate prlce
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Paper / Subject Code: 43816 / Equxty Reg}g_zjiiféh

o

Q2. (A) Whatis research? What are the dlfferent charactenstlcs o’: r

QZ B

esearch

93T e
Q2 (D)

Q3 (A Explain fOHOWIhg Concepts with reference to declaratlon of d1V1dend;f
1) Announcenient Date 2) Record: date 3) Ex: d1v1deqd date.
How may the stock price behave on thesev ates? Q7

e What,;@j’:-(ibservaﬁéﬁ
Whatare its different types?”

B ©F
N

What a ’}the key points to be con51deredabefore mvestmg‘> &

Expla;n techmcal analys1sg

(15)

% pphedresearch {
,;442) Structured Interview vs. Unstructured interview,
<.3) Obsetvation method of data collectlon
T 4) C]assnﬁcatxon of stocks. -
5) Types of Dlvxdend -

Fook ok ok ok ok ok
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Paper / Subject Code: 43811 / Financial Derivatives

Duration: 2 % Hours Marks: 75

NOTE :- 1. All Questions are compulsory (15 marks each).

2. Figures to the right indicate full marks.
3. Use Simple calculator.

Q.1. [A] Multiple Choice Questions: [Attempt any 8] )]

&

A derivative is a financial instrument whose value depends on the value of
- (underlying loss/underlying asset/ underlying profit)

2. Derivatives are also known as instruments (Deferred payment/ initial
payment/speculative payment)
3. has the responsibility of clearing and settlement of all deals executed by
Trading members.(NSCCL/NSE/BSE)
4. The process of simultaneously buying securities or ‘derivatives in one market at a lower
price and selling in another market at higher prices is known as
.(hedging/speculation/ arbitrage)
0, is the minimum change that is permitted in future prices. (tick size/trade
size/lot size)
6. Hedging activity isbasedon_________ price risk/legal risk /operational risk)
7. Basis is the difference between the spot price of the underlyingand the ___ of that
underlying. (historical price/ current price/future price)
8. Forward contracts are traded only in market and not in stock
exchanges.(OTC/ NSE/BSE)
9. The mechanism eliminates counterparty risk.(Clearing House/ Banking
House/ Corporate House)
. 10. The intrinsic Value of an option indicates the amount by which an option is
. ITM/ATM/OTM) :
Q.1. [B] Match the Following: [Attempt any 7] (7)
Group A Answers
1. Derivative markets A. Change in spot price
2. MTM B. Risk Averse
3. Strips & Straps C. Order in which price is specified
4. Limit order D. Customized contracts
5. Delta E. Exercised only on expiry date
6. Call option is exercised E. Price Discovery
7. European option G. Option strategies
8. Hedgers H. Future settlement
9. Option premium-based E. Price moves up
10. Forwards F. Intrinsic value
15264 Page 1 of 2
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‘ Paper / Subject Code: 43811 / Financial Derivatives

Q.2 (a) What are derivatives? Briefly explain the features of derivatives. 8)
(b) What are Financial Derivatives? Explain different types of derivatives. (7)

OR
Q.2 () Explain the recommendations of the Varma committee on derivatives, (8)
(d) Briefly explain the origin & development of the derivative market. 7)
Q.3 (a) Define futures. Explain the various types of future trading strategies. (8)
(b) An investor took two positions in the future market which are as follows:- (7)

() Sold a futures contract on L &T with a lot size of 400 shares at Rs. 158 spot
& at expiry it closed at Rs.162.
(if) Bought a future contract on ITC Ltd. with a lot size of 1000 shares at Rs.178
Spot & at expiry, it closed at Rs.173. :

Find the net profit or loss for the investor from both positions.

OR
Q.3 (c) Explain the following terminologies:- (8)
(i) Future price (ii) Expiry date (iii) hedging (iv) Tick size
(d) Distinguish Between Forward and Future Contract. (7)
Q.4 (a) Explain the concept of the moneyness of options with numérical examples. (7)

(b) Mrs. Deepa buys 100 put option on Hindalco Ltd. with strike price of Rs.1100.
She pays premium of Rs.50 per call. A month later, the stock trades in the market
at Rs.1,800. Calculate profit/loss. 8

OR
Q4 (c) Explain the options Greeks “Delta & Gamma”. (8)
‘(d)The share of ABC Ltd. is currently available for Rs.300. Expected underlying asset
price one year from now will be either up by 30% or down by 25%. The risk-free interest
rate is 7%. The exercise price of call option is Rs.310 Calculate the call option price o

today using single period binomial model. (7)
Q.5 (a) Explain the margin requirements specified by derivatives exchange. (8)
(b) Briefly explain the ordering types & conditions. (7)
OR
Q.5 Write short notes on the following : (any three) (15)
(1) Arbitrageurs _
(2) Cost of Carry

(3) Types of options
(4) Importance of Clearing House
(5) Straddles

Fhkkhkokok
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Paper / Subject Code: 43813 / Marketing in fmanclal Serv1ces ’/L’If 2 / Qf?\

(2 Y2 Hours)

Total 75marks

Note: 1) All questions are compulsory.
2) Figures to the right indicate marks.
Q I A Fill in the blanks (Any 8 out of 10) B ¢ ;(8)
1. Customersdon’tobtainthe  ofservices. s
a. transfer, b. ownership, c. consumption, d. investment. -
2. When insurer passes some part of or all risks to another insurelj_,vit“'i"s called - '
a. reinsurance, b. mértgage, ¢. merchant banking, d. dual insurance.
3 is the key tool in service designing.
a. Encounter, b. Blueprint, c. Recovery, d. cross selling.
4. The four main tools of promotion are advertising, sales promotion, public relatlon
and
a. email marketmg, b. internet marketing, c. direct marketing, d. indirect marketing.
5. is the stage of the product life cycle where thert is intense compéfition.
a. Growth, b. Maturity, c. Decline, d. Introductory.
6. is a fast growth strategy, when resources are limited.
a. Personal selling, b. Promotion, c. Franchising, d. Intermediaries.
7. Transactional, functional and logistical issues are involved in decisions.
a. promotion, b. process, c. place, d. price.
8. is one of the new trends in marketing.
a. Promotion, b. Personalization, ¢. Privatisation, d. Product.
9. All types of bring about negative experiences.
a. Service assurance, b. Service arguments, c. Service failure, d. Recovery.
10. Services marketing triangle includes company, and customers.
a. supplier, b. retailers, c. employees, d. dealer.
I B State whether the statement is True or False (Any 7 out of 10) @)
1. Service delivery is prone to inconsistency.
Like Primary and Secondary sectors, service sector also plays an important role for the
economic development of a country.
3. Retail financial services include venture capital and seed capital.
4. Business promotion is targeted at intermediaries and channel partners.
5. Clubbing of two or more segments is done to have a common strategy of marketing mix
is called counter segmentation.
6. Buy-One-Get-One-Free is an example of advertising.
14694
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Paper / Subject Code: 43813 / Marketigfgiji:n ﬁnancié;l Services

7. When customer and service transact from a distance (mail or electronically) it is called
service which can be conducted remotely. -

8. Personal selling is where business use people to sell the product or service after meeting
face-to face with the customer. 3 ’

9. Internal marketing is a one —time process.

10. Technology is responsible for higher level of service.

Q 2 A) Enlist the distinctive characteristics of services. . ®
B) Explain the importance of Service marketing. - Gl o
37 &  ORg -
Q2 C) Describe the Retail Financial Services. . W : (8)
D) Explain the classification of services. ) )
Q 3 A) Define market segmentation and state its importance - 8)
B) Explain types of CRM. @)
: OR
Q 3 C) Explain the main tools of promotion in services. ®)
D) Explain in detail about Service Environment. @)
Q 4 A) Describe the components of Service Blueprint. (8)
B) Enlist the challenges in distribution of services. . @)
' OR %
C) What are 7P’s of Service marketing? (8)
D) How is personal selling used in marketing of services? )
Q 5 A) Which are the different types of social media? ®)
B) Write difference between external marketing and internal marketing. @)
- OR
Qs5cC Short Notes (Any 3 out of 5) (15)
1. 3R’s of Service Quality.
2. Product life cycle.
3. Customer Loyalty
4. Role of IT in marketing.
5. Service Encounters.

**********************************************
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C) Discuss the relations between ethics and

D) Describe the intellectual property and copynghts
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Q. 3 A) Describe the Kant’s Deontology Theory in detail: *

D
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B) Explain Agency Theory of Corpora\fe Governance.

.'*,:‘\ ¥
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&
B ‘Explam w1th few examples falr trade practrces in busmesses
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TNREM.

1. The shares offered free of cost are called as
(a) Rights Shares
(b) Bonus shares
(c) Preferential shares
(d) Priority Shares

\ Paper / Subject Code: 43815/ Corporate Aceountmg
Duration: 2 % Hours ' Tot‘,g_\'lfMarks:;_Zg-‘S‘%:
N.B.: (1) All questions are compulsory s S el
(2) Figures to the right indicate marks s S N & &
(3) Working notes should be part of answer i b= ’5,,/;:,'“ “
Q1. (A) Fill in the blank with suitable optlon (Any Elght) ’:_z;f'\ Sy (08)

2. Dividend is usually. pald to shareholders as a percentage of
(a) Paid-up Capltal
(b) Net Profit -
(c) Called-up. Capltal
(d) Authorlzed Capital -

3. Capital Redemptlon Reserve can be utlllZCd for .- o
(a) Payment of dividend & = &
(b).Issue of rlght shares .
‘(c) Issue of fully paid bonus shares

.(d) Settmg off against losses -

~4. The redemptlon amount remaining unpald to preference shareholders 1s shown m the
- balance sheet as »
(@ ‘Current. Llab1lmes
(b) Loan. =
. (€) Share Capltal

.....

3. Proﬂt on cancellatlon of own debentures is transferred to.
,;;(a) Capital Reserve alc -
“Ab) Securities premium "
(¢) Debenture Redemption reserve a/c
(d) General reserve

6. ,S‘ectlon : e deals with Debenture redemption reserve
~(a) 117C> : 5
" (b) 120B

(c) 150A

(d)190C

7.“Amalgamation is covered under
~ (a) AS-14
(b) AS—20
(c). AS — 04
(d) ‘AS — 20

8.;1':-'/» For computatxon of pre mcorporatlon profit, salary to dxrector is
- (a) Allocated in time ratio
" (b) Allocated in sales ratio
' (c) treated as pre-incorporation expenditure
: (d) treated as post-incorporation expenditure

10800 o Page1of5
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Paper / Subject Code: 43815 / Corporate Aect’iunting :

9. Share Capital A/c (Rs. 10)

Dr.

To Share Capital A/c (Rs. 100)

The above entry is the entry of
(a) Internal reconstruction

(b) Amalgamation

(c) Sub-division of Share capital
(d) Consolidation of Share Capital

10. Balance in Capital Reductlon Account should be transferred to

(a) Capital Reserve
(b) General Reserve
(c) Profit & Loss

(d) Securities Premium

Alc. 1..‘:‘-'-

Q1. (B) State whether the followmg statements are True or False: (Any Seven)
1. Authorized capital is disclosed only for mformatlon L
7.3 Partlclpatmg Preference shareholders can partlcrpate and vote on all matters affectmg the

company:.

. Debenture capltal is called as debt capital. i
. Premium on redemption of preference shares is adjusted out of proﬁts

. Partly debenture can be.redeemed.

.. "On merger 'vendor companies are not liquidated.
; Debentures may be redeemed at Par 4

3
4
5
6. .Sinking fund for redemptlon of debenture is  shown under secured loan
7
28,
<9,
1

(07)3‘:

0. In Intemal Reconstructnon cancellation of contmgent llablllty is proﬁt for company

Q2 (A) Followmg is the Balance Sheet of Kirtam Ltd. As on 31t March 2021 o (15)
: ~Liabilities ~ Rs. ' ASSets ) Rs.
? 50 000 Equity Shares of Rs. 10 °a°h 25 00, 000, Frxed Assets 37,00,000
~fully pa1d
-1 20,000 8% Preference Shares of Rs. 100-f Investments M. V Rs
cach fally paid .- 20,00,000 | |00 1000) e
Profit & Loss A/c 12,50,000 | Current Assets 26,70,000
D‘i‘yidend Equalization Reserve 9,00,000 | 3
y "§ecurities‘Premium ) 1,20,000-.
' Current Liabilities 10,00,000
- ' Total | 77,70,000 Total | 77.70,000

8% Preference Shares are due for redemption on 31% March, 2021 at premium of Rs. 10 per share. The

company sold- investments at market value. The Company decided to utilize available sources to full
-extent for redemptron purpose. The Preference Shares were rédeemed on the due date. The payment
- ‘'was made to all preference shareholders except one. shareholder holding 800 preference shares who

could not be traced.

Pass Joumal entrles in the books of Klrtam to record the above transaction.

OR

Q2 (B) ABC Itd issued 2,500 10 % debenture of Rs. 100 each at par on 01% January, 2014 redeemable
‘ at 10% premium. The company decided to set aside Rs. 4,000 per annum. The amount was to
_be invested.in. 12% Bonds in multiple of Rs. 100 each.
Show necessary journal entries for first five years.

10800

-Page 2 of 5

2EDB91068CE737F5A29FB8A8447EEEC4

ﬂh#“'“ 0

(15)



Paper / Subject Code: 43815/ Corporate Accoh'nting

Q3. (A) Keya Co. Ltd. was incorporated on 1% May 2021 to take'o;'er the bus:iness of Ms. Pujan ~

Bros, as going concern from 1% January 2021. The Profit and Loss Account for the year

ending 31 December 2021 was as follows: , Py asy -

Particulars Rs. Particulars e Rs. %

To Rent & Taxes 8,500 | By Gross Profit - 2,12,020 |

To Administrative Salaries & Expenses 25,500 a2 > 1 '

To Selling Expenses 5,000

To Director Fees 12,000 | -~

To Carriage Outward - 12,960

To Advertisement 18,000

To Depreciation 3,000

To Audit Fees 16,000

To Electricity Charges 51,260 | .»<

To Interest on Debentures 19,800 |

To Net Profit 1,00,000: | it

Total | 2,12, 020 Total .~'f»;,"2 12, 020:: &

Additional Informatlon

1. Sales for each month from September 2021 to December 2021 were double the monthly
sales from January 2021 to August 2021 &

2. Audit Fees are for the entire period

3. Rent was increased from Rs. 500 per month to Rs. 1 000 per month w1th effect from 1St

August 2021

You are required to prepare statement of Proﬁt & Loss; allocatmg the income and expenses on
,;;:surtable ba51s between pre and post incorporation period.

1%
2

9

Vi Ltd was formed to acquire all assets and llabxhtles of ‘A’ Ltd. and ‘B’ Ltd. on the following terms:

OR -~
Q3 (B) Followmg are the Balance Sheets of ‘A’ Ltd. and ‘B’ Ltd. (15)
‘ Balance Sheet as on 313 March, 2022
o : ALtd. | BLtd. [ 0 A Ltd B Ltd.

. Lrablhtles - “(Rs) ~ Rs) < Assets (Rs) (Rs))
E;‘c‘}'l“y Share Sapig) OfRs 10 137.50,0001 22,50,000 Building | -12,50,000 | 7,75,000
Export Profit Reserves 1,50,000 | 1,50,000 | Machinery | 16,25,000 | 8,50,000

~| Profit & Loss A/c 3,50,000 | 3,00,000 |[Stock . | 12,75,000 | 9,00,000
General Reserve 1,00,000 | - 2,25,000 | Debtors. 4,50,000 | 5,00,000
12% Debentures of Rs. 100 each 2,50,000 | 1,50,000 | Bank . * 3,50,000 | 2,75,000
Sundry Creditors 3,50,000 | 2,75,000 - st - 50,000

» Expenses
49,50.000 | 33.50.000 | 49,50,000 | 33.50.000

-‘C’ Ltd. to have an authorized share capltal of Rs. 5 crores divide into 5,00,000 equity shares of

“Rs. 100 each.

The-business of both companies were- taken over for a total price Rs. 60,00,000 to be discharged

by ‘C>Ltd by issue of equity shares of Rs. 100 each at a premium of 20%.

The Shareholder of ‘A’ Ltd. and ‘B *Ltd to get shares in ‘C’ Ltd. in the ratio of net assets value

of their respective shares.

.;fi’ The debentures of both the companies to bc converted into equwalent number of 14% debentures
- of Rs. 100 each in ‘C’ Ltd. at a discount of 10%.

All the tangible assets of both the companies are taken over by ‘C’ Ltd. at book values except the

following: ¥
Assets . ‘A’ Lid.
~Building Rs. 14,00,000
Machinery Rs. 15,75,000

10800

B’ L.

Rs. 9,10,000
Rs. 8,00,000
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Paper / Subject Code: 43815/ Corporate Accounting =~

6. Sundry creditors of ‘A’ Ltd. and ‘B’ Ltd. are taken over at Rs. 3, 25 000 and Rs. 2 50 000
respectively.
7. Statutory reserves are to be maintained for 3 years more.
You are required to (Apply nature of purchase method):
(a) Compute Purchase Consideration of ‘A’ Ltd. and ‘B’ Ltd
(b) Pass Journal Entries in the books of ‘C’ Ltd

Q4 (A) The following was the Balance Sheet of YASHRAJ Ltd A oF e
Balance Sheet as on 31 March, 2022 2y (15) "

Liabilities Rs. |"Assets - 7 ;ff‘?" Rso ’
Equity Shares of Rs. 10 each 4,00,0,()0 Goodwill = <5 40 000;:
9% Preference Shares of Rs. 100 each 3,00,000 Premrses Y 4 00, 000
Current Liabilities v 1,00,000 Plant & Machmery v 2,20, QOO
, ,S{tock-m-trade 2y _ <2,_‘,4’,000 ~
Sundry Debtors 16,000 |
| Preliminary Expenses 25,000
Proﬁtv& Loss A/c Lo
8, 00 000 e P 00‘6’00

The followmg scheme of reconstruction was approved by the court

. Equity: Shares to be: reduced toRs. 6 per share and Preference Shares to be reduced to Rs. 70'4«:’ 3
per share

2 Plant & Machmery to be wrrtten down to Rs. 1; 50 000 |
3. All intangible and fictitious assets are to be written-off; & c
You are required to pass journal entrres to give: effect to the above. scheme of; reconstructron and

_prepare Caprtal Reductron Account in the books of YASHRAJ Ltd 2
~ 27 OR &3 e
Q4 (B) Dhara Pvt. Ltd ‘was mcorporated on I August 2021. Thrs company agreed to/ take over
busmess of Jiya & Co. as going concern with effect from 1° April2021. @1s)
- Profit and Loss Account for the year ended 31 March 2022 -
S Ad : Particulars Rs. [ Partrculars Rs.
To Administrative Staff Salaries 1,68,000 | By Gross Profit - 6,00,000
To.Rent 1,60,000 ‘
To Electrlcrty Charges 30,000
, ;To Advertrsement - 21,000 | >
| ToBad Debt - 5,000 |
To Commission on Sales | 33,000
To Preliminary Expenses w/off 7,000
To Interest on Debentures 3,000
| To Interest on Purchase Consideration | - 6,000 |
| ToNetProfit 1.1,67,000°| ;
& ; Tot'a_l" 6,00,00,0’ _ Total | 6,00,000 |
Addltlonal Informatlon

1. Sales for Pre-Incorporation period were Rs 5,00,000 which were 1/3 of the total sales.
2. Rentfrom 1% August 2021 was increased by Rs. 5,000 p.m.

3. Salaries to administrative Staff was increased by Rs. 3,000 p.m. w.e. f 1% August 2021
4. Bad Debts are from the debtors relating to the month of March, 2021.
5.. Purchase Consideration was paid on 30™ September 2021 !
Prepare Statement showing Profit and Loss for the year ended 3 1% March 2022 appropriating

_-all income and expenditure items between Pre-incorporation and Post-mcorporatlon perrod on
suitable basrs

10800 - : Page 4 of 5
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Paper / Subject Code: 43815 / Cor_gbréte Acc(jii‘ﬁting e 1 

Q5. (A) What are the provisions of Companies Act 2013 relatmg to issue and redemptlon of
preference shares? ;
(B) Distinguish between Internal Reconstructlon and Extemal Reconstructlon <

"OR <
Q5. (C) Write Short Note (Any Three)

1. Divisible Profit =
2. Capital Redemption Reserve 3
3. Profit prior to incorporation £
4. Net Assets Method in Amalgamatlon 7
5. Capital Reduction Account '

,*********;4**
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Paper / Subject Code: 43817 / Dlrect Tax— Income Tax ;;!

(22 Hours)
Note: 1) All questions are compulsory.
2) Working Notes should form part“of your ; answer

3) Figures to the right mdlcatefull marks

Q.1 (A) Match the Column: (any 8)° ’
Sr.No | Column A ’ Sr:No ColumnB - \
1 Malvani Grahak Panchayat 3 Included in, Capltal Asset
2 | Salary to Partner in partnershl i Rs 200000““ i :
Firm 2 :
3 | Maintenance of Handlcapped Busmess Income
Dependent . = R 5
4 | Equity Shares~" Rs:300000 -~
5 Gratuity & Local Authority
6 | Special Béarer Bond ~|'Excluded in Capital Asset %
7 | Salary of MP/MLA I 3/’| Income from Oth'éf”sources;;i’
8 | Handicapped Re31dent 4 Assomatlon of p person £
Inlendual ooyl : L 20
9 Akhil Bhartiya Mitra Mandal : 80 5
|-eave Encdshment .- SN80DD 5

(Any 7

: 1. Net Ann;el Value: of Self Occupled Property is Zero

~* 2. The amount mterest on borrowed capxtal is allowable as de uction under LOP is

Rs:150000.

3 Income means any recexpt in Cas l

R

4 Total income of a person is detérmined on the basis, of this cmzenshlp in India.
57 Cost Inﬂatlon Index is appllcable in cas¢:of Long term capital Asset.

. Gift réceived by] Mr Sachin® from w1fe l{s 100000\15 fully t taxable
7 Entenamment allowance max1mum<Amount Rs 5000 for: deductlon under salary.

8. Llfe msurance premlum .paid is allowed as deductlon U/s 80C.

9 Previous year can be Iess than le‘months

10 Deductxon Uls 80 E is mterest on hlgher educatxon’ oan

/ N %
W)A

Q.2 Mr Rohlt who is phys1cally dlsabled to, the extent: ‘of 50%, works as a professor in
prrvate college From the followmg partlculars of income provided for the previous year

ended 31 March 2022, You are requlred “to calculate the net taxable income for the

;fassessment ‘year 2022-23 (15)
. »‘t;ii-‘ Partlculars"" M Rs
' _|:Basic Salary o 750000
| Dearness Allowance 250000
Re-imbursement of medical expenses 18000
Allowances from exammatlon fees work at
Gollege  -° & 12000
|'’Advance’salary 50000
| Professional Tax:paid 2500

11258
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Paper / Subject Code: 43817 / Dirqc,:;f?l‘éx— Income iax

Other information: ol s =
Exam remuneration received from university Rs.10000. &

Gift from Grandfather Rs.55000. s
Dividend from Indian Companies'Rs. 1500057
Interest on term deposits witQ;QSihpanics\§R§.25009,§3f“‘
Interest on debentures on Indian companies Rs.10000.
‘ for his dependent son‘Rs,28000,5

o

He paid medical insurance:premiu

e o

From the following income of Mr. Abhishek,
assessment year 2022-23 if he is:”
(a) Resident and ‘ordinarilfwi“residep%f;- ’

(b) Non-resident

£ SE
Sr.no Particulars & P

5 Sedvny

L[ Income from agricultural in USA

2 | Interest from Bank A/¢in India Y el ol

520000 |

%,
H

60000]

<['Dividend on shares of co-operative bankiin India 2
| Salary‘earned and received.in Tokyo - 5 :

80000

Income from business in UK controlled from Mumbai

20000

iy o, S
Income received in Pakis

tan for services rendered in India = 222000

Income from Bonds issued by Indian companies .\ S 2

24000

| Past untaxed profit'éarned oufside Indiabought to idia = B

26000

R B . A ey, S S S
Incomé from Property in Rome received in India® e N

12000

Professional Fees earned-in India received inAustralia < - e

15000

- w:/‘:
AL S Ly

4 Q3 Merlas Na:k owns
residence. Th '-i?aﬁiculz;psf -of these h
31:03-2022. %%

A
N

T2

\ Particulars £(SOP) | ~(LOP)

Municipal Valuation 1430000 |~ 450000
FairRent o ~| 4500007 500000
Municipal Taxes Paid -~ 4000 2000
|Repairs < > | 4600 6000
fInterest,;(Sﬁ"Borrogvéﬁ : &

Further information; 32
' * Accfied Interest on NSCRs.8000 -
Witining ﬁg{ﬁs?Lotter):( FR;'s.'ZOOOO,g
. “Interest pré“éving Bank accounti‘ks.SOOO.

.~ Interest.on PPF Rs:5000. g

He also paid-medical insurance premium for self by cheque Rs.10000.
Compute his, taxable ingﬁme for the assessment year 2022-23, 15)

A it}
0" o o e

TG g
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Paper / Subject Code: 43817 / DiregéTﬁx- Ingéme Tax

OR :
Q.3) Mr. Aniket acquired residential property.on 01-03
information pertaining to property was as fé‘llOws: -

1. Fair Market value as on 01/04/2001 Rs. 240000
2. Cost of Improvement made byvhlm
Financial Year v
1994-95----Rs.50,000 -
2006-07----Rs.1,20,000./
2015-16----Rs.4,00, 000
2016-17----Rs.3,80, 000 : &
3.He sold the re51dent1al property on 25-01-2022 for Rs. 1 80,00; 000 :
4. He acquired new\res1dentlal’house forRs 58, 00, 000 on 19-03-2022 @ ;‘*«3
5. He also invested 15, 00, 00 in Rural Electncxan Corporatlon (REC Bonds on; 20 03-
2022. 29 o\
6. Expenses(o transfer=~ mounted\fo Rs 75080

Compute his taxableslong term éapltal gam for assessment year 2022-23
«i‘ ¢ s

MYou are reqmred to. compute hls net taxable mcome for the assessmenteyear 2022‘«23

e > Proi‘it and loss ‘Account-for the ye”‘él" ended 31-03- 2022x B
oY Expens;es X 2 _Rs | Inconie N =~ Rs
To Rent 2 30000 | By Gross Profit 7775000
To:Salaries .. & 160000 | By Interest 5h Bonds < A 50000
_,’Fo Motor Car expenses 7 25000 |-By Dividend From Indlan | 15000
- A Compames S
To Llfe“Insuranc.e premlum S 60000
To Income Tax o 26000
To! Prlntmg and ! statxonary ~10000 ‘
To Conveyance 736000 |
|:To Depreciation 4 35000
| To Donations > 25000
To Net Profit 433000 . S
Total 840000 ’Ilé”iél & 840000

ddmonal Informatlon. % : ~
1. Deprecxatlon as. per income tax rule is Rs 38000;{.@' i
2.40%:0f rent paxd in attnbutable towards his resxdence
3 He pald medlcal premlum for self Rs. IOOOO_and spouse Rs.8000..
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Paper / Subject Code: 43817/ Dirgc}f_?lélx- Ingﬁ}i{é Tax :

Q.4) Mr. Jidnesh, Proprietor of J & Co. furnishes you thgn?fguowing:,:ﬁf;,mat;og{;‘f‘or the year
ended 3 1-03-2022 ’&‘%@ A3 | o s (1 5) :‘
Debit Rs. of - Credit b £

To Salaries 2,29_%900 ByGrOSs Profi

To Rent

To Printing Expenses

come frngﬁ;Mutual, Fu

=
e

To Advertisement Expeggg&f ;

g

To Motor Car Expenses

ttery

To Embezzlemel}tfb}"’v
Employee v

To Staff Wq};ﬁé{r}e Expen§é§
X5 &
To Purchase of N.S.C

N Sy

30,000
z\_\"

D
>

= 50,000

PR

e Tax Rules Rs. 28,000 A
.(b) Staff welfare expenses include Rs. 10,000 for medical treatment of an,

(c) Rent'is paid for his res@éﬁtial house:

d) Advertisement ex enses are incurred for an‘advertise

You are required to compute his net taxabl income for the assess

5 a0t
EAS

ment year 2022-23.

Q5 A,Explam Em'gioyer and:\E;nploy;eie/:‘f‘élation/s/h:f:ﬁ?under thg}iead salary 8)

Q.5 B2 Define Capital Assqfi;"?‘Explair}fshort term and Long Term Capital Asset, @)

(15)
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