
Paper / Subject Code: 85401 I Rist< Management

&Iarks : 75

NB:1.AllquestionsarecompuIsory..l,...:.

2. Figures to the right indicate total marks allotted to the question

+ '. ,'i=':

Ql A Multiple Choice quesffi 1Ansry;f any 8) .+
l.Risk is defined as"dbtatihty,Qfactual re.firrns from -=-.a. Profit'b."Saving .,0... nvestmeni d. Deposit

Duration :2 YzHours

10.
Security and rnarket risk.

a. Beta b. Lambda c. Camma

8

2.Which of the foltowing is the feature of uncertainty?
a. Controllable b. Uncontrollable c. Measurable c. Can't be reduced

3.......,.......risk arises from stock price volatility.' a. country risk b. Politicar risk c. tvtaiket risk d. Equity risk

t !1..... funds are suitable for small investors.
a. Mutual funds b. Hedge funds c. FoF d. ETF

5..'...-'.....is the total exposed amount that an organization wants to undertake on the
basis of Risk return trade-off. o --------'-

. a. Risk Appetite b. Risk culture c . Risk tolerance d . Risk rarget

6. which.of the following is not a part of human resource risk?
a. Knowledge and skill labour b. Staffing c. Employee theft d. Market competition

7. .. is not business risk.

^ _?. _Op.rational risk b. Reputation risk c- Strategic risk d. Credit risk
8. The Date of Repayment of A Bond Is Krown As

a. Maturity date b. issue date c. landing date d. closing date

9' The main concem of governmlnt 
11to 

ensure company is fulfilling it's ....... liabilitya. Tax b. Jobs c .Credit d. Shares

explains relation between systematic risk of a portfolio or
.uf \

1 ' .-:'i*'
""{'

d. Rho4)=,'
,, .} ,,fl .i ,, 1 Li:r. . '-

" B State whether True or False.(Any Seven)

ill-Impact 
9,g.9i is considered to be the most aparopriate measure of liquidity of an asset.

'.,i 
'2.Infrffi.tore Inv$ment fru$s exist to,finance, construct, own operate and maintain

3.LBO refers to Leverage Buy Outs.,, 
l.

'-'4:Liquidity'riik is the;iist business suffer by extending credit to the customers

_ 
'..i=" 5'Proy,,rdins trainin'$ is not impp4ant for employees who are into daily operational work.
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paper / Subject Code: g5a0l.ffisk Manag';ment . i 
l

+-.j' -";- .

6'Real estate investment helps to hedgb against mriltio, r;l"' ij'-
7'corporate bonds have lower.isk eompur.a d$rr.*erit bonds. i. 

, . .

8'Term Structure risk arises ,tl.!fu- is misma'iir, in ma"qity betwee.u liabilities ana
offsetting assets.

l3,t'

9'sensitivity refers to change in output due to change in one or more input variables.
lO.Technological risk iniludes Scams and phishing .

Q2 A Explain the concept of risk management and state its ob-iectives.

B Explain the methods to mitigate financial risk

8

8

7

C

D

Define and classify iirategic risk.

Write a note on"oiganizations ability to bear risk

From the $iven inforynation calculate

a

Q3A

i\

, r.. :: ,,..,

Expected returns and Standard Deviation:

B

StatP,of Econodi Probabilitv Stocl<:A Stock tsN,frrnal u.-{lu 35o/t'' -rr--l--
23%t oom .0.:l.o

40d/o
Recession+

J,t"/o
U.OU JO% rs%

whfeh are undprvitueO 1
Yij[th. help of rhe following irinformatlon determine #H.t stds are overvalued and

Stock Actual Return(oZJ Beta,A
1.5

B IU -0.9
C 2t) ',1.3

Refurn on Market portfolio 20%
Risk free return 15oh'-'""" 

'"'"

OR

c Calcurate thevarue of the bond based on the information given below:Face Value - Rs 1000

_Crounon 
Rate.. 1,5% per annum paid annually

Marurity - g years
Required rate of return _ 16 %
The bond is redeemed at a premju m of l4o/o

D 
.-li-"n^1T:lad11e 

at Rs 1290 Td has a face vatue of Rs 1000. Maturity of the bond isyears and the coupon rate is I2 percent paid annuaily. catculat. tr.,. yillJ to *ururity.

-..
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Paper / Subject Code: 85a0f ffisk Man4:giment ,,i,,'

Q4 A What is liquidity risk? What are irs rypes. 8

B Explain the role of risk manager and risk committee. 7

OR

C Explain the term Alternative Investment Funds and give its characteristics. g

D What are the different types of foreign exchange risk 7

Q5 A Discuss the reasons for investing in debt markets. 8

B What are the different ty.pes of bonds? 7
:,

::. oR:,. t-fl(

C Short notes (answef'any three) 15

l. Hedging through furures
, ?. Real Estate Investment Trusts (REITs)

3. Stakeholders in business -

4. Currency convertibility in India
5. Participants in Debt Market

: r.. i' ' i !\ t,'4,,
l, 1 -

^?"

s2023 page 3 of3
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Time : 2.30 hours Total Marks : 75

I nstructions:

All questions are compulsory & Figures to right indicate full marks.

[-.rse of Simple Calculator is allowed.

Q l) A) Match the columns (Any 8) (8)

Paper / Subject Code: 85403 / Mutual Fund Management

Column A Column B
1. NAV a. 3 years lock in
2. Mutual fund regulatof b. Beta
3. Rupee Cost averaging c. First mutual fund scheme

4. Distributor d. Money market
5. Fund's securities in safe keeping e. SIP

6. Tax Saving-schemes f. Total Assets - Total Liabilities
7.US'64 g. Withdrawal at fixed interval
8. Systematic Risk h. Sells mutual fund schemes
9. Liquid Funds i. SEBI
10. swP j Custodian

Q I ) B) State whether True or False. (Any 7)

i. Mutual funds are risky investments.

ii. Index funds continuously buy and sell securities.

iii. Liquid funds are less risky compared to equity funds.

iv. The debt funds focus on capital appreciation.

"'. 
HPR and AR are types of returns.

vi. Trustees are appointed by AMC.

vii. Beta of market is l.

viii. Value averaging means investing fixed amount periodically.

ix. Close ended funds have maturity date.

x. Gilt funds invest in Corporate securities.

Q 2 {A) Explain in detail role of Sponsdr, AMC, Custodian, RTA in mutual fund in India. (8)
Q'2 (B) What is Mutual Fund? Explain the chalacteristics of investment in mutual funds. (j)

, .. ... OR
Q.2 (C)Explain thq.:',Fllstory of mutual funds in India. (8)
Q.2 (D) Explain objbctives of eMf't in Mutual Fund industry. (7)

51456 -' 
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Paper / Subject Code: g5403 / Mutual Fund Management

jl " ':- '

.-;, . '.
i, , ,'a

Q.3 (A) Explain Open Ended funds, Close nr4edfurAr, Aclivety Mro#d funds",,passively
Managed funds

Q.3 (B) Explain in detail Equity funds. .r, ,-.,.1. -,"". I :': :
a'-""':':!'"'

Q.3 (C) Explain in detail Gold Exchffi t ua"O #' . '" -,.. 
'''

Q'3 (D) Explain various rees and g,* inses charged uy rururuur fund companies. .l'

(8)

(7)

(8)

(7)

Q 4 (A) calculate closing units & closing NAV assuming sares & repurchases NAv tobe 201-.Opening NAV: Rs. tg/-
Outstanding Units : 75,000 

"
Appreciate in portfolio: Rs. I0,000/_
Units subscribed : 3000 units
Units sold/redeemed : 1200 units
Dividend received : Rs. I,000/-
Expenses: Rs. 850/- 

(g)

a 4 (q) Mr' Akash purchased 50 units for Rs Tool- each on ll3l2o2l. He received dividend of Rs l5per unit' He sold all the units for Rs 850/- .u.t or-ilo ,iiii .what is the holding period rerum andannualized return?
(7t

Q 4 (c) Scheme HDFC gwes l2o/op'a. retums 
",r?t n.-. Axis gives rerurns r0o/o p.a,Risk free rateis 7oh p'a' Standard Deviation of HDFC and Axis is 9% and 7% respectively and Beta of HDFC and

* il il i i l;i,l;i :; H:?,'.: 
i ve rv Fi n d'; ; #"; T#; ;,[ffi J'i li.'*, o, a n d s u g g e s t

(8)

9 
o r?l Investment in ICICI muruar tund schem e on,912021 at an NAv of Rs 140.On ll9l2O23 the NAV was Rs 210.

*"r:*^.::in Korak muruar fund schem e on ,gr2o2r at anNAV of Rs 240. onwas Rs 320. Calculate CACR for both the funds.

Q 5 (A) Explain in detail the Valuation of Securities.
Q 5 (B) what are the different risk measurements in mutuar fund investment?

OR
Q 5 (C) Write Short Notes (Any 3)

l. Jensen's Measure
2. Growth & Dividend Option
3. SIP & STP
4. Rights of mutual fund investors
5. Bonus and Dividend Stripping

11912023 the NAV
(7)

(1s)

(8)

(7)

<,,r

* *{. {,* **{. {.**{< ** * *x * r< ** **{< {< *,t>t * ** {<
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l. Leading an M&A deat is one of the functions of StrategicCorporate finance.
2. Dividend Payout Ratio is Investment decision of corporate finance.
3. MVA and EVA ait traditiona'lprofitability rreasures. ." ...'l

4. EVA is the diffbrence between the ne,t operating profits after tai and cos-tof capital

5' Shareholders wealth is measure by the product of number of share owned and the current
MPS.

7. Life cycle cosftg'ascertaifls the cost ofthe product over its,p$cted lifp.., ,.,i, 
''

8. Ztro based budgeting doqs not consider the past and actual'f.pi.ring.'-'' . ,":
9- .".Stability or earnings and size of the business do not affeo'i$e .upituflit*cture decision.

i ,.'', a- ' .' 
.:::..' 10. According to Net Income approach the capital st,ucrure decision i. ,.t.uunt to th.

valuation of the enterprise.

Paper / Subject Code: 85405 / Strategic Corporate Finance

Time: 2.30IIrs Marks:75

Ql. B, Match the-.foitowing,flny 7)

I MBO A Share repurdhase
') MBI;, B Quality of'earnings
J Financial nue diligence irrcludes C Outside Management Team
4 Diversification D Not a--ffected by business d;Asions
5 Iq&pL'oaeh E Le+Sirlg of asseis
6 Cost of G?pital F Kp remains cohstant for ail DOL1 Maturity phase G Existing MahagementEea-I IrreloVant costs< H Declini4g percentage.growth
9 Investment Deois on I Credit Risk Management
10 Dividend Deoision J Cons,ideration foi decldin*apitA structure

(rl"i,

Q2'A. What is Wealth Maximization? How is it different from profit Maximization?

Q2. B. Explain Financing Decision of Strategic corporate Finance Manager.

OR

Q2. c. Differentiate between Traditional costing and Activity Based costing.

Q2. D. Write a note on relevant costing and irrelevant costing.

Q3. A. what are the factors affecting the capital Structure decision?

(8)

(7)

(8)

(7)

(8)
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Paper / subject code: 85405 / strategic corporate Finance

Q3.8. calculate the wACC based on the information given berow. (7)

Q3'c. Explain Net operating Income Approach of capitar Srru*ure Theory.

93. 
,.The following itenrs have been exrracted from the barance sheet of ABC

Dgcember, 2018.

Equity Shares (200,000 Shares)

80% Preference Share

8% Debentures

Cost of Equity

Tax Rate

Equity Shares (400,000 Shares)

Reserves and Surplus

l5% Debentures

I4% Bank Loan

Cost of Equity

Cost of Reserves and Surplus

Rs.40,00,000

Rs. 10,00,000

Rs. 30, 00.000

I 10/t I /o

s0%

OR

Rs. 40, 00,000

Rs. 60, 00,000

Rs. 20, 00,000

Rs. 60, 00,000

l5%

t5%

5o%

(8)

l

Ltd as on 3lst
(7)

.

Tax Rate -.,::.

..t-...f..:.,

Q1.A. Explain Financial Due Diligence.
(8)

Q4' B-From the following calculate Earnrngs per share (Eps) for both the compahies,

''l''
,." t, .1

j'.0

35s37
.

OR

{}

'vl

Page 2 of3
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Particulars Z.Ltd x LtdPquity sharp'capitat Gf-too eaqh) 5.00. 000 10,00,000
I 0% Pref-efence StrdEapital
(Rs. 100 each)

4, 00, 000 5, 00, 000

r-r.cuE[[urgs 10,00,000m
,: 4, 00;,000

EBIT .

t ax bracket
50%

(7)
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Paper / Subject Cotle: 85405 / Strategic Corporate Finance

Q4. C. Write a note on advantages of MBO.

Q4.D.Explain the objectives of due diligence.

i!1

'.:',' (8) " "- ,,i,._,..,

(7)
,;Lf

.il;.

35537 page 3 of3
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Q5.A. what is value at Risk? Explain methods of carculating vaR. (15)
OR

Q5. Answer the fo[,gjffie (Anvjliiee) ,,:li, .,,,= -.'' ..',:' (15)

l. Zero Based Costing
2. Net Income Theoryz. Net tncome I heory
3. Dividend Vs Share repurchase policv ,.:i) ,{'i;- ':--\

aluation"'"

,^d ^",r- .: -'.t

' a r ."t

5. EVA

'1,.



Paper / Subject Code: 85406 / Indirect Tax-GST

Duration: 2/zHours

i) GSTR- I

iii) csTR- e

:" r
v"!

Total.M'irks:75

Q'1' (A) Select the most appropriate alternatives from those given below and rewrite the
statements (Any 8/10)

") 
--- 

i, u,tu* that is shifted tiom one taxpayer to another. 
(8)

i) Direct Tax ii) Indirect i;
iii) Entry Tax iv) GST
b) IGST shall be levied on -- with effect from the date notified by theGovernment. --
i; Alcoholic liquor for human consumption ii) petroreum products
iii) Natural gas iv) Moror spirit.
c) When goods are assembled or installed at site, place of supply is the place where they are?
i) Sold ii) Srored

iii) Installed iv) Disposed.

(2) Working Notes should form part of your answer.

(3) Figure to the rightindicates full marks.

d) W!e,qan invoiceris not issqid,within preicribed peri6d, time of supply shall be
i) dute of proviqipn of service iD date,of receipt'of payment,l:.
iii) (i) or (ii), whichever is later iv) (i) or (ii), whichever is earlier.

...., .. ii) GSTR,:- 5

iv) GSTR_ 7

e) Everyre.gistered person required to deduct.t at sourceshall furnish a return in Form

f)'input Tax ciedit of cgSr can be utiiised towds paymentrof
ri /

q ccsr.aiitiscsr,..". .,"l
iii) CGST and IGST

.:
ii) CGST anO UrCSr:

iv) SGST.'only.

ii) t20,000

iv) {50,000.

Page I of5
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g) over the. counter payment,through authorised banks is restricted to
per tax period.

i) {10,000

per challan

h) A oasual taxable person or non-resident taxable person shall apply for registration.
i),Within 5_daVi from co,rpm"nr"-rrt of business

ii) Within.60 days frpil commen ent of buSiness

iii) Atleast l5 days prior to commencement of business

iv) A'fleast 5 d4y prior to o.or.nmencement of business

s27s7.



Paper / Subject Code: 85406 / Indirect Tax-GST

i)-- is an instrument containing all the necessary details oltransactions of supply
of goods/services.

from the time of generation.

ii) 4 hours

iv) 24 hours.

l:

a 2 (A) Ai p.. p.griiions related to Goods and Services Tax, classity above items as taxable

Q.l. (B) State rvhether the following statements are True or FalsJ (Any 7 / l0): (7)

a) Union Finance }ilIinister is-{h'dVce-chairperson orir," esr council. ,;. ''
b) The state taxm to ue .p6!ii*.0 in-GSi includ.e State var.iuxury Tax; Entry tax, Central

c) The pqr$.Qn supplyin$ exemptedgoods or-j6'*ices, or 6Jttl slralt nor collect the tax in excoss
of the effective rate.--_--

r'1
O M#. Sakshi sufflied goo{gito Ms. S_uffi from p'giT1i to Koda, this is*ated as inkr_state
suoo[v."lrf,t. ...i{., .i ,i,,, "._,:,;t i,.,,, i | :

.j'wn.n inroic. t',as not deen issued #irnin t4e,iime timit,#i oate of receipt ofpayment is ther,,iime of sui:[iy. i,;t ;.,1;.' + ,,..,'4-- r,,,.:. ,,..,. 
,.]..,.

I

f) Agg{ggate turnovei: include..j"-bll taxable supplies anl\axes thq#. ,*'- . ,i.

s)Jhe Registration certific,lte is issued to the tax,deductor in form GST,REG - OO wittrin a
period of 3 working days fiom the date of submission of the applicationi

..n* ..d ;
h) Every e-ccimmerce .pferator is required to,i{bmpulso*tyE" regist&ed under$T.
i; tntere#@I8% ig ayable on 

"ll.r. .tuni.or.."dit."*" .,t . 
''''l '

I

q Tn" 
first 2 chaiacters of the Goods and Services Thx ldentification Number represent the

state'code. . { ,i1,;.-' a ' ,:, .. ,: ,

i) Delivery challan

iii) E-Way bill "':.tl
j) E-Way Bill can be cancelled Within

i) 12 hours

iii) 1 day

or

527 57

ii) Invoice

iv) Sales voucher

Page 2 of5
t-
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e and,aalculate thb value of taxable serices.
Particulars Amount ({)

Rent received for r6sidential house 80,000

Vaoant land usea forini4{ 8,00,000

T,oan Proces,sing charges 3,00,000

Sale and p'Drchase of,forward coiltracts 2,00,000

2J0^000Coaching to students for IIT exams
+
Up-Gradation of Software 4,00,000

Cosmetic srifuery of p_

during acdidents . :

2,00,000

(8)

":

d3rr'
d"'

iir'

.,id

il,'

{,'
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Paper / Subject Code: 85406 / trndirect Tax-GST

Q.2. (B) State the features of Goods & Services Tax.', oR

Sr.n'o,r- DatB.of supply of s'ervices Date of ihvoice Date of receipt of payment

I 12.10.2023 0l .11.2023 10.11.2023

2 08.i1.2023 05.12.2023 25.t2.2023
aJ l:o.11.2023* '20.12.2023

22.12.2023

4 17.tt.2az3 27.11:2023 03.11.2023

) 23.1L2023 2:9.1'1.2023 02.11.2023

6 10.1t.2023 05.12.2023 15.12.2023

7 06.12.2023 10.12.2023 17.12.2023

r n-t'52757,::;
Page 3 of5
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(7)

Q.2. (C) Explain GST Council and its funcrions. (S)

Q'2.(D) Mr. Dilip acquired goods worth Rs.70,800 which included amounr of CGST @9Zo
and SGST @g%.The seller ineurred ns.6O tow. s testing expenses which *.r. no,

included in the price. nu.tfr..;Mlni"iput tu*.. puia o, .r"n *;ni;;;r:;-;t;;;
Rs. 3,000 was given as a t-ad€ discouni. Mr. Dilip paid cargo charges .*p"nr", of Rs. 3,000 to

bring the goods to his factory. Calculate the value of supply as per the provisions of section l5

Q.3. (A) Determih:e the place of supply in each of the following independ-ent "ur"r' (g)

a) Mr. X, a hair stylist registered in New Delhi, travels to Singapore to provide his services to

b).Famous actress,Patrina Saif went to London to avail plastic surgery services fo, h". no.e.
c) Mr. C, an architect (New Delhi). provides prolessional services to Mr. Z of New york in

relation to h-is'iinmovable property in pune. { i 
." 
' 

, 
.

d) A circus ieam froni Russia orgah izes acircus in new Derhi.

e) A travel agentdgiitered in,[dumbai bds a tourrif famous Iddian cities fii a Dubai']' ''

resident.

0 If FM shipping co. Iocated in India charges ocean freight charges for transporlation of
goods to Germany for a customer located in India.

g) Air India flight departing from Mumbai to Paris providing food to irs passengers.

h) Mr. Ritesh of Mumbai went to patna and purchased a Mobile phone.

Q.3. (B) Find the time of suppll,in folrowing cases as per CGST Acr. 2017. (7)

:.*
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Paper / Subject Code: 85406 /lndirect Tax-GST

Q.3. (C) From the following information de.tgrmine the,place of suiply of gogil,sas per sect'ion
i i .;...... ' .: '

10(1Xb)ofIGSTAct,2Ol7,wherethegoodsared-e]i iredbytheSupplier19'arecipient,onthe

direction of a third person during the course of m-oVement of g<iods. Also- determin-e the nature

Supplier and his

Location

Location of the buyer

(third person)

\qti$ient and$ts
o.,'r' locatian''

Place of delivery

of goods

Mr. Atul, Indore Mr. Atul, Indore Mr. Ramesh, Surat Surdt

Mr. Atul, Indore Mr. Ramesh, Surat Mr. Atul, Indore Indore

Mr.Atul,IndoS Mr.lv1anthan, Mumbai Mr. Ramesh, Surat
..

Surat

Mr. Atul, Iqiiore :Mr. Ramesh, Surat Mr. Subhash, Surat Sur.g[

She furnishes the lollowing

liable for Registration and to

'(7):

,la . " -,,:., 
l' .' t,t' , ,, -::

Q.3.(D) Ms. Diksha'commences business ,from 1st A:pril2023.

ihformation and wants to find out from wtriih month she will be

pay GSt as per the provisi,ons of GST.Act. ' ,," ,'

MtiuthlYear J
*'.} +o ,.." 2023 ,:.,"7

:P-irrchases ,.. Sales

Taxable 'Tax Free Taxablc Tax'Free

April to July 4,50,000 9,00,000 6,00,000 8,00,000

Adgirst 1,00,000 2,00,000 ,12,00,000 2.50,000

S..gptember; 15,00,000 4,0o,ooo 7,50,000 5,00,000

October 8q,000 50,000 2,00;Q00 1,50,000

Novemb-er 2,00,000 1,00,000 9,00,000 2,00,000

D,g*eember 1,00,000,. 2J0,000 12,00,000 4,00,000

Q.4. (A) MA
Serviee'i from

52757,

Rajesh Enterprises runs a business relating to supply of various Goods and

Comment whether he is reciuiied to register under relevant GST Laws.

Page 4 of 5
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iom ASsam. You are'provided with the following infortnation relati to the business.
Date Particulars Rs.

0U0U2024

0510U2024

1010112024

1210U2024

1410U2024

t6/0U2024

Intla;S-tate Gqqds Taxable@l8% (Exclusive of GST)

Intta-State Goods Taxable @5% (Bxclusive of GST)

"'Intra-Stato,Services Taxable @lZ% (Exclusive of GST)

Intra-State Goods$olly exempt under GST.

E4............,$ nt Supply of Servic.eS.,

."',pxports male to England.

5,50,000

90,000

1,40,000

90,000

80,000

1,70,000

(8)

..\n'
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Paper / Subject Code: 85406 /:indirect Tax-GST

Adjust the Exeeis of lGST.'bredit jirit against SGW

\

Q.4. (B) M/s Mittal and Co. did not pay th,q[tax of Rs-',10,00,000,for the montli'bf May 2023,
on or before the due date which was 20.06,.:2*023. Theypaid the taS 4ire on 1 0J d2023. Compute

Q'4.(C) Mrs. Prapti is registered ifl."State of" Iv{aharashtra provides foll,owing details for tl.1e

Calculate her net Tax Liability frifr the mont{rbf March...' .:,' -..

Closing Balance in Electronic credit Ledger as on Last day of February was
IGST-Rs.90,000 .,'o ,-

SGST - Rs. Nil .*- .

Particul"rs Rs.
Sold Goodi.@syoGST'to Harsh inil
Sold Goods @12%.GST to Hansika in Lonavala'
Sold Goods @18% GST to Harshada in Nagpur

Inward Supp,l @18%o GST from Pune
Inward Supplies @12% GST from Latur
Inward Supplies @28@ GST from Jammu

!4yard Supplies @)%GST from Bhopal

4,50,000
6,70,000
9,80,000
3,20,000
2,75,000
3,25,000
I,00,000
90,000

Q.5. (A) Fxplain the advantages of Goods & Services Tax.

Q.5. (B) What is TDS? Who are the persons liable to deduct TDS.

Q.5. (C) Write Short Note on (Any 3)

a) Debit Note.

b) Composite supply & Mixed supply.

c) Levy of late fees as per sec 47.

d) Casual taxable person.

e) Electronic Liability Register.

(8)

(7)

(1s)

\-..4

': .' :.r'
*.* **{< ** ** * *.** * ** **

,\ -'n ^\?h-ld
!,,,' ,.:';"
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