
Paper / Subject Code: 43816 / Equiff Research .^o*[idn' 
$e{n-J

6) Stock is considered as a value of stock if it * underpriced. .

7) Defensive stocks are the sound investment avenues during the downturn of the economy and
market.

8) When a detective is questioning a person regarding a crime happened in the..area,
he is using focused interview. 

' 
,..,1

9) Pilot Study is the study to check the quality of seconda ry data.
l0) Research design gives a conceptual framework of'the reseatr€h.

'oR
Q.5 (C) Short Notes: (Attempt any thrce)

\ ^ (15)
a) Success factor to the company
b) Qualities of Researcher's Analvst.
c) Research
d) Published sources ofsecondarv data
e) Merger and Acquisition

Q.2. (A) What are the essential factors to consider befure making an investment? (7,)
Q.2. (B) Explain significance of Michael Porter's Model in equity research. (S)

Q.2(C)Exp la in the impor tanceanduseofMacro . .o , ,o . i . , .
Q.2 (D) What is PESTLE, ,r,

Q.3 (A) Explain four similarities and four differences of qualitative research and

e.3 (B) 3.11ff,;:Tfi.ches in tundamentar anarysis. lll.:.- oR
Q.3 (C) Explain various stages in research problem. (7)
Q.3 ' (D) Explain the study of microeconomics may not be directly sufficient for conducting

In- depth equity market research. itl
. :

9.4 
(A) Describe the research conducted in the financial market and outline its features. (g)

Q.4 (B) 'Which of the components of the income statement would you focus more while
reading the income statement for the pu{pose of,equity research ? (7)

OR
Q'4 (C) Explain the Research design unO utro .*ptuin tt. features of good research

.. design. :, .
Q.4 (D) ., What are the disadvantages of survey method? (5)

.

Q'5 (A) uow trre conversion of preference shares of a'company may affectvaluation of the

leuitV 
shares of the same company?

Q.5 (B) What is primary data? Explain its advantages (7)

* * * : * * * * * * * * * * * *
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Paper / Subject Code: 43816 / Equity Research

Duration: 2.5 Hours Marks: 75

N. B 1) All questions are compulsory.

2) Figures to the right indicate the maximum marks;

Q.l (A) Fill in the blanks frorn the options given below (Attempt any eight) (8)

a) _ is research done on privately owned..equity securities.

(Sectoral Research; Investment Researeh; Private Equity Research; Value Research)

b) - research is designed to solve practical problems if the modern world.

(B asic ; B asic ; scientific, analytical)

c) -is the advantages of secondary data.

(Rigid procedure; subjective investigations; Cost effectiveness, statistics)

d) Research is conducted to evaluate the validity of _.

(Study ; Decision ; Problem; Hypothesis)

e) -stocks are ideally used to hedge the positions..

(Beta; Large Cap; Small'.Cap, Blu,i Chip) .

0 represents ownership in a Company.

(Common stock; warrants; bonds; partly paid up stocks)

g) When the market index is continuously rising, it is a sign of_..

(Bearish market; Sideways; Doubtful Mqrket; Bull Run)

h) SCP analysis Stands for_..

(Securities Company Prolit; Structure Company proJit; Securities Conduct performance;

Structure Conduct Perfo rmance)

i) is the regulator of Indian Capital Markets.

(FIMMDA,SE C,SEB I, FDAI )
j) EMH stands for________.

(Efficient market Hypothesis; Effective matrket Hypothesis; Effective moving Hypothesi:,

Effi cient m ovin g Hyp o the s is )

Q.l (B) True or False. (Attempt any SeVen) e)
1) Dividend payout ratio indicate the relationship between the earning and dividend.
2) Immediately after buyback the next process is relisting of shares.
3) Right issue is the shares given to debenture holders on conversion..
4) 'Price Reflects everything', is the key assumption of technical analysis.
5) The companies with a market cap of Rupees 2 Crores and more are considered as Blue

Chip companies.
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Paper / Subject Code: 43817 / Direct Tax- Income Tax

Time: 2YzHours Total Marks: 75

N.B.: 1. All Questions are compulsory.
2. Figures the right indicates full marks
3. Use of simple calc[lators is allowed-
4. Working notes should form part of your answer.

Q.l State whether following statement is True or False. (Any 8) (0S)
1. Andheri Sports Club is an example of association of person.
2. Mr. Raju earns Rs.2,00,000 as interest on PPF, is Taxed lncome from other sources.
3. Professional tax of Rs.2500 payable by the employee but paid by the employer is an

exempt perquisite.
4. Remuneration Received by Member of Parliament is taxable as income from other

sources.
5. Gross Annual value less municipal tax paid means net annual value.
6. Mr. Anuj is physically handicapped person (85%) as certified by medical authorities;

he can claim Rs.125000 as deduction U/s 80DD.
7. Vinayak received gift from his father which is taxable in his hands.
8. Net Annual value of self-occupied property is NIL.
g. The MaximumAmount for leave .n.uihrnlnt is Rs.3,00,000.
10. The income earned Rs.10000 in USAby resident Indian is not taxable in India.

Q.l (B) Match the Column. (Any 7) (07)

Q.2 Compute Mr. Sanket's Income from following Particulars assuming he is
R and 0R 2) R and NOR 3) NR

Sr.no Particulars Rs
I Iryqtne from Agricultural in Maldives 1,20,000
2 Interest from Bank Account in Singapore 1,40,000
a
J Dividend on shares of co-operative bank in India 1,60,000
4 Salary earned and received in Mauritius r.80.000
) Income from Business in Nepal controlled from india 2,00,000
6 Income received in Pakistan for serviCes renAereA in

India
2,20,000

7 Interest from bonds issued by Indian comp.anies 2,40,000
8 Past untaxed Profit earned outside Indit, brought to

India
2,60,000
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Sr. No Column A Sr. No Column B
I Salary to partner by Firm A Perquisite
) Capital expenditure on repairs of

factory buildine
B More than 36 months

J Pre-acquisition interest on house
property

C Business Income

4 Reasonable lettine Value D Deductible on pro rata basis
5 Short term Capital Asset E Not allowed as business income
6 Value of rent-free Accommodation F Rs.20,00,000

Discount on zero coupon bonds G Deductible in 5 equal instalments
8 Gratuity H Rs.5,QQ,ggg
9 Retrenchment compensation I Less than 36 months
10 Long term Capital Asset J Cannot be exceed standard rent



Paper / Subject Code: 43817 i Direct Tax- Income Tax

OR

Q.2 Mr. ParagJog works with New city Light Eneineer; !yt. Ltd as sales Manager' He Gives

you following information for the year ena"la 3f iMarch 2924:: Compute FIis Taxable income

for the assessment Year 2024-25

Sr.no Particulars Rs

I Basic Salarv 4,80,000 p.a.

2 Dearness Allowance 1.20;000 p.a.
a
J Advance Salary 1.00.000
4 Reimbursement of Medical Expenses 36,500

5 Commission on Sal€s 76,000 p.a.

6 Tour Allowance (Amount Spent on tour
for offrcial purposes Rs.38,000)

48,000 p.a.

7 Professional Tax Deducted at source 2'.500 p.a.

Other Information

oHeRece ivedd iv idendo fRs .2000 f romTataMoto rS1 td - . .
g He Received Interest of Rs.20,000 as Interest on Debentures.
. He .spent medical expenses of Rs.65,000 on medieal treatment of his'handicapped

brother (45% disabilitY)
o He Had Taken a loan from Bank of Baroda fof higher education of his son who is

pursuing an engineering degree with Pune University and Paid Interest of Rs.72,000.

on of his Income and InvestmentsQ.3 Miss,Prachi Shinde Furnishes the following informati r
fir the previous year 2023-24. Compute his net.taxable income for the assessrnent year 2024-

2 5 L '

a) Information regarding House Property.

Sr.no Particulars House 1 (LOP) House 2 (SOP)

I Fair Rent 90,000 60.000
2 Municipal Value 80.000 50,000
a
J Rent Received 1,00,000
4 MunicipalTaxesjaid
5 Owner 10.000 10.000
6 Tenant 5.000
7 Interest on Borrowed Capital for

construction of House Property
20,000 20,000

b) Other Information

o He received-Interest on debentures in Tata'steel Rs. 20,000
o He received Dividend from UTI Rs.5,000
r He paid premium of rs.25,000 towards approved pension plan of LIC of India.

OR
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Q.3 Mr. Abhishek Jain Acquired residential property on 11511993 for Rs.2,50,000. Fair
Market Value of that Property was Rs. 4,00,000 as on .1s'April 2001. Calculate long term
capital Gain for the assessment year 2024-25. Additional inforrnation is.as follows, (15)

A. Cost of Improvement made by him
o In the year lgg5-g6of Rs.50,000
. In the Year 2007-08 Rs.I,50,000
o In the year 2018-19 Rs. 5,00,000

B. He sold the residential Property on 26th Feb 2024 for R9. 3,00,00,000.
C. HeAcquired the new Property for.Rs. 90,00,000 on 18th March2024.
D. He also Invested in REC Bonds Rs.45,00,000 on I't March 2024.
E. Expenses ofTransferRs, 1,00,000.

Inflation Index

Paper / Subject Code: 43817 / Direct Tax- Income.Tax

Financial Year CII
2001-02 100
2007-08 r29
2018-19 280
2023-24 348

Q.4 MR. Mayuresh provides the following information for the previous-year ended 31$ March
2024. You are required to compute his total income for the assessment year 2024-25

. :

Additional Information :

l. Salaries include Rs.40,000 given to his son who is working under as senior accountant.
2. Depreciation as per,IT rule is Rs.38,000.
3. 40% of Rent paid towards his residential house.
4. He paid medical insurance premium for Rs.1g,000.

OR

Expenses Rs Income Rs
To Rent 30,000By Gross Profit 7,75,000
To Salaries 1,60,000By'Intereston Bonds 50,000
To Motor Car expenses 25,000By Dividend from In-dian

Companies
5,000

' 
lo- life Insuf anc e Premium 60,000 ByWinning from Lottery 5.000
To Income.Tax 26.000BvGiR received from Father 5.000
To Printing and stationary 10,000
To Conveyance 36,000
To Depreciation 35,000
To Donations 25,000
To Net Profit 4.33.000
Total 8,40,000Total 8,40,000
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Paper / Subject Code: 438L7 / Direct Tax- Incomg'Tax .."''

Q.4 MR. Umar provides the following informatiol fol the previous year :i*d^11'llvlarch
2024.You are required to compute his total income for the assessmen't yeat 2024-25' (15)

Expenses Rs Income Rs
Bv Gioss Profit 7,67,000

To Salaries 1,30,000
To Rent 30,000Bv Intetest on Bonds 5,000

25,000gJ Gift received from Father 14,000
To Printing and Stationary
Expenses
To Entertainment ExPenses 18,000By Winning from cross word

ouzzle

12,000

To Motor Car ExPenses 60;000
-Bv 

interest on NSC 3,000

To Advertisement ExPenses 50,000
To Drawings 60,000
To Embezzlement .by an
employee

7,000

To Staff welfare exPenses 70,000
To Depreciation 35.000
To Income Tax 16,000
To Net Profit 3,00,000
Total 8,01,000Total 9,01,000

u)

b)
c)
d)
e)

Q.5; A

Advertisement expenses include Rs.5,000 for advertisement in a souvenir of political

party.'Siutf*.ffure 
expenses include Rs. 20,000 for his own medical treatment

507o of rent paid for his residential house.
Depreciation ut p.t ineome tax."rule is Rs.38,000 '

Interest paid on ioan from IDBI for higher education loanlfor his daughter Rs.30'000

Explain Employer Employee relationship with example,under th€ income from Salary
(08)

e.5 B.Eiplain conditions for resident and also for ordinary resident

OR

Q.5 Short Notes (AnY 3)

a) Explain short term capital assets of 12 months cate$ory.
b) Interest on Bonowed caPital
c) Income'from other sources
d) Gratuity
e) Association of person and body of individuals

(07)

(1s)
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Paper I Subject Code: 43811 / Financial Derivatives

"

Time: 2:30 Hours Marks: 75

Note: All questions are compulsory subject to internal choice.
Each question carries 15 marks.

. A. Match the followin an
Group A Group B

1. Derivative A. The current market price of an asset
2. Spot price B. A contract that gives the buyer the right, but not the obligation, to buy or sell

an underlying asset at a specified price on or before a specified date
3. Arbitraee C. A financial instrument that derives its value from an underlvins asset
4. Option D. A transaction involving the simultaneous purchase and sale of the same asset in

different markets to profit from price discrepancies
5. Warrant E. A lone-term option issued by a company
6. Future F. A standardized contract for the purchase or sale of a specified asset at a

predetermined price on a future date
7. Hedee G. A strategy to reduce risk bv takins an opposine position in a related asset
8. Speculation H. Money deposited by a buyer or seller of a futures contract to guarantee

performance
9. Clearine house I. An institution that acts as a central countemarty in futures and options contracts
10. Mirrgin J. The act of buying or selling securities in the hope of making a profit from price

fluctuations

Ql.B.True or False (any Seven) (7)
1. Derivative value is derived from only one underlying asset.
2. Speculators are participants who make profit from pricing differential.
3. Basis : Spot price * future price.
4. Hedging is a tool for reducing risk.
5. ITM means in the money.
6. Option writer is the seller of the option.
7. Butterfly is one of the neutral strategies.
8. BPOM means Binornial Option Pricing Model.
9. STRAPS is a bullish strategy.
10. Settlement period for the contract currently is on a T+4 basis.

Q2. A) Distinguish between Forward contract and Future contract (7)
B) Highlight key features of L.C.Gupta Committee recommendations for (S)

- development of derivative markets
OR

- 
Q2.C) Explain the role played by different classes of participants in derivatives markets. (15)

Q3. A) An investor wants to take long or short positions in future market when the spot price is (7)
Rs. 1750/- when the following range of expiry prices in August 2023 with lot size of 100 shares:
a) Rs. 1710
b) Rs. 1750
c) Rs.l800

B) Explain the following future terminologies: (S)
1. Contract cycle
2. Ticksize
3. Ready contract

. 4. Strike price
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Paper / Subject Code: 43811 / Financial Derivatives

OR
Q3. C) An investor took two Positions in future market which are as follows: (7)

i) Sold Future of AXIS with a lot size of 1000 shares at Rs. 70 and at expiry it closed at Rs. 68.
ii) Bought future contract of ICICI Bank with a lot size of 5000 shares at Rs. 80 and at expiry it

closed at Rs. 75
D) Mr. Z Purchased ihe option on 20th July 2019 when the option was exercised at Rs. 3350. (S)

Calculate Intrinsic Value, Moneyness of option & Time value

Call option Put option

Spot Price Call premium Spot Price Put premium

3200 50 3500 75

3350 100 3350 45

34s0 200 3 150 225

Q4. A) Mr. Vijay writes(sell) a put option of TCS Ltd. at Rs.l00 premium with a strike price of (7)
Rs.625 and at expiry it closed at Rs. 810. Lot size is 1000 shares. Find out the amount of
profit/loss to him.

B) Calculate stock price & probability along with tree diagram using Binomial Option pricing (8)
model (multi period - 2 months), when So : Rs.400, exercise price : Rs.4l0, u:25o/o,
d :20o/o , t :  5Yo,

OR
Q4.A) Define Options. Explain the types of options. (7)

B) Mr. Vikram writes a European put option on stock of PR Ltd. Having exercise price of (8)
Rs.690 with a premium of Rs.50. Calculate the profit or loss on the following spot
prices positions on expiry: Rs.650,Rs.660, Rs.670,Rs.680, Rs.690, Rs.700,Rs.710,
Rs.720 & Rs.730.Also draw the payoff diagram.

Q5. A) Define Clearing House. Explain its functions. (8)
B) Discuss in brief the Ordering types and conditions (7)

OR
Q5.C) Write short notes on: (any 3) (15)

l. 5 Greek options
2. Cost of Carry Model
3. Types of Margins
4. Factors Affecting Option premium
5. Vertical Spread Option strategy

, ( ; F X * * * * { < * * * { < ; F
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Paper / subject code: 4s9tz/ Business Ethics andcorpolatb Gove4dance

Time: 2 % Hours

Q.l.A) MATCH THE FOLLWOTNG:(ANYs)

MARKS:-:75

GROUP A GROUP B
I
1

Law + Ilnswledge A Voting
Fair trade practices B PrOinotins better eovernencp i" I"li

3 Ethical issues in Marketine C Hthrcs
4 Shareholders right D . Sateguard. public procurement frcm

comrp$on.
5 NFCG E Unlversal Applicatron
6 ESrg!._huisae F Prgtect intergst of all stakeholders
7 Integrity pact G Pnncipal and agent
8 Lorporaie uovernance H ,Treatment.on an equal basis
9 Agency Theory I Mlsleadmg advertisement
t0 Faimess J trnable employees to dedl with ethical

problems

Q.l'B) srATE WHETHER TrrE STATEMENT IS TRUE oR FALSE: ( ANy 7 ) 07

l) Code of conduct gives frame work for ethical poiicies.

2) Ethics training is compulsory as per as per companies Act, 2013.

3) Identifying ethical dilemina is real challenge.

4) organizational climate refers to the moral atmosphere within an organization.

5) corporate governance is an instrument for benefiting all stakeholders of a corporate entity.
6) All stakeholders have voting rights.

7) corporate govemance ensures the accountability of the directors of the organization

8) coqporate governance is the system by which companies are owned and controlled.

9) Good governance is a source of competitive advantage and critical to economic and socialprogress.

:l}#fftlcs 
of marketing covers those issues arising aroundr-FEEmproyer-anqgnqlyee
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Paper / Subject Code: 43gl}/ Business Ethics aqdCorpor.itb Goverfance
f 

- 
.;tjr .1'1*'

1 t  .1-, '  ' ;1 '
' -: ,l;t ,:-"1''

l j

Q.2 A) Explain the concept of Ethics and Explain the importance of it .

B) what is the importance of developing the code,biethics.,?,:'"i 
' 

,::t';

OR

,<-,1
::'

08

07

9"s
07

+

08

07

C) Explain the tlpes of ethical dilemma

D) Wtratis ihe concept of Integrity p3ct.

A) What is corporate govbrnance?Explainits imporfi$ee
.Q.3

Q.4

Q.5

c)
'D )

B) What are the eler,ndhts of c<irliorate

OR

What are the emerging trends in corporate governince?

Elaborate the significance of ethics in corporate governance

A) State the objective of related party transactionpolicy in corporate governance

B) Explain the challenges of exercising sharehoiCers rights.

OR
C) What are the rights of shareholder?

D) what are the SEBI guiderines for investors in corporate governance.

A) Explain indetail clause 49 of listing agreement?
B) State the objectives of disclosure.

OR
Write short Notes (any 3)

l.  Ethics in Finance

2. Ethics committee

3. Integrity pact.

4. Objectives of GCGF
5. Investors association

08

07

08

07

08

a7

08

07

l5
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Paper / Subject Code: 43813 / Marketing in financial Services

Time Allowed: 2lzHours

N"B: 1. Alt question are compulsory.
2. Figures io the right indicate marks

Q I A State Whether the Statement is True or False.(any 8) (8)

L The physical factors are often the success factor in service sector.
2. The amount of money charged by the insurer ts the insured for the coverage set forth in

the insurance policy is called the premium.
3. Sales promotion is a tool used to boost short-term sales by offering incentives.
4. In internet marketing, only uses either a passive strategy to reach the audience.
5. Debit card is a financial service.
6. A benchmark refers to a standard or reference point used to evaluate the performance of a

salesperson
7. Social media marketing is an outdate form of marketing.
8. Mobile banking can be made more popular through advancements in technology.
9 ' Personal selling is where business use people to sell the product or service after meeting

t, ff:;:;::::#::ffii]l,lfill;"sses erements such as the facility's exterior, its design,
signage, parking, and landscaping.

Q 1 B Match the college (Any 7)

Q 2 A What are the types of retail financial services?
B Explain the 4I's of service marketing.

OR
Q 2 C Discuss the factors responsible for gqowth of services.

D Explain the classification of services with examples.

Q 3 A What are the basis of market segmentation?
B Explain the different types of CR.M.

OR

9 I_o* does promotion through the different stages of product life cycle.
D How are people managed effectivery for service advantage?

Total 'Marks:75

(7)

8
7

8
I

8
7

8
7

Column 1 Column 2
l. Market segmentation a. Finaneial service
2. Services b. No human interaction
3. Insurance c. Service quality
4. Product life cycle d. Geographical
5. Self Service Technology e. 7 P's of marketing
6. Extended marketing mix f. Image of company
7. Gapmodel g. Matufity stage
8. Targqting h. Intangible
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Q 4 A What are the challenges in distribution of,services?'"' I r', '' ' ""' ''':

B What is service blueprint? Explain with-a suitable- diagram' 7

OR
C Explain the 7P's of rr*ir, *arketinf mix in detail. . ,'-r 15

. :

Q 5 A Explain the Gap Model of serviee quality' '' , 
' .: i: 15

OR j .,,,i-'" .,'1i"' i--'' --i..1- ..;::'i
B Write Short Notes (Any 3) ;' ,.i' r;i" ,. ,'' . 

'- 
'i.,,'- 15

l. Customer Loyalty '):''' i ' ',=."' ,': 
'- '

2. Internal Marketing '

3. Social Media Marketing
4. Service Assuiance
5. Ethics in Marketing

Paper / Subject code: 43813 / Marketing in,financial-services

* * * 4 :3 4 *rr< * * * * f, * rf.,* X X * * * :l..iF-tF * *'t * * *.*. * * * :1. * {. *:* * * * :F * :F
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Paper / Subject Code: 43814 / Technical analysis

Duration: 2 YzHours

Instructions:
All questions are compulsory.
Figures to right indicate full marks.

Q 1) A) Match the columns. (Any 8 out of 10)

Q l) B) State whether true or false. (Any 7 out of 10) (07)
a) Mr. Eliot propounded the Dow Theory.
b) Candlestick charts originated in Japan country.
c) The upper shadow of hammer is normally minimum twice the length of body.
d) Point and Figure chart consists of X's and O's.
e) Head is the lowest peak in head and shoulder pattern.
f) Candlestick is a fype of technical chart.
g) When Opening, Closing, High and Low price is same, it is called as Inverted hammer.
h) Eliot wave theory consists of 8 waves.
i) RSI is lagging indicator.
j) Breakaway gaps occur when the price action is breaking out of their sideways range.

Q 2) A) Explain following chart patterns with diagram in detail. (0S)

(i) Hamme (ii) Hanging man :(iii) Inverted Hammer (iv) Doji

Q 2) B) Explain the benefits of technical analysis. (07)

OR

Q 2) C) Explain Triple top & Triple Bottom pattern. (0S)

Q 2) D) Explain Line chart and Candle stick chart with diagram. (07)

Total marks: 75

(08)

Column A Column B
a) Dav tradins il Ri* manasement
b) Stop loss ii) GAP
c) Dow Theorv iii) Monev'flow index
d) No tradins zone iv) Runaway gaps
e) Leadine lndicator v) stock's price will not fall
0 Measuring gaps are also called as vi) Bollineer Bands
g) A support line refers to vii) connectins the dots
h) Laeeine indicator viii) Primarv trend have three nhases
i) Line charts are formed by ix) Inverted Hammer
i) One candle oattern x) Increased leverage
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Paper / Subject Code: 43Sf4 / Technical analysis

". .-- . '

Q 3) A) Explain Eliot wave theory when markets are declini.-n€. ,-l

Q 3) B) Explain in detail the types of Moving av€rages.

.oR

Q 3) C) Explain any four principles of Dow Theory.

Q 3) D) Explain in detail RSI.
....

Q4)A)Exp la in theR iskmanagemen t inDay t rad ing ' . . . . .
l

Q 4) B) Explain BollingerBands. .',-' .'

., ,..-l- "r"oR - 
' 

,,
Q 4) C) How to stop losing money while day trading? , .-.'=

Q 4) D) What alg.the benefits of Intr ay tradiog?

Q 5) A) Explain in detail Runaway gap and Breakaway gap.
.

Q 5) B) What are different trading techniques used in day trading?

.-..  'OR .,, ,' : , . ,

Q'5) c) Write short notes (any 3 out of 5)
i) Support and Resistance
ii) Do's of trading. ' 

' 

j-" .-'-
iii) Qualities of succbssful traders
ivjwittiam xn
v) Island Rev0rsal Pattern

'(08)

(07)

(08)

(07)

(08)

(07)

(08)

(07)

(08)

(07)

(1s)
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Duration: 2'/zHaurs

N.B.: (1) AII questions are compulsory
(2) Figrires to the right indicate marks
(3) Working notes should be part of answer

Ql. (A) Fill in the blank with suita-ble option (Any Eight):
1. Debenture may be redeemed ou!of

3. On merger,'vendor companies 4re

(a) Consolidation' - ,':" -' 
'

(b) S.iiirender..' ..' .
(c) Conversion in stoqk
(d) Sub-di-vjsion

6. The claim of debenfure holders on redemption is credited to

(a) Liquidated
(b) Formed

: (c) D'iSsolved 
' 

.-i''
iO) No"" of the above

4. Balance r1,r'.eapital Reduction Account should be jr4nsferred.rto
, (a) Capjtal Reserve
(b) Ge1l al Reserve "' :'" .;;'! ""'" . '."

(c) Profit & Loss A/c 
-

(d),None of the above,
5. The existing"1,000 qfiares of Rs: 100 each-altered to.10,000 sh.llres of Rs. l0 each is

Paper / Subject Code: 43815 / Corporatc Accoqlting

Page I of5

TotalMarks:75

(08)

(a) Capital '':

(b) Profit
(c) Conversion inlo shares,." ,'-'': ".," ..:'
(d) All of the above

2. For computation of pre-incorporation profit, discount ron debenfures is

(a) alloc-aJed in time ratio '

(b) allocated in sales ratio
(c) treated as pre-incorpqration e4penditure'
(d) treated as.post-incorporati on exp enditure

(a) Qash/Bank.A/c . "-
(b)"siirking Eund A/c '
(c) Debenture Holders A/c
(il) None*of the aboVe

7, "'Profit piior to incorporation is available for payment of
(a) Dividend
(b),Ilrterest o1r-Debentur.gs l
(c),Both (a),and (b)
(d) Neithei (a) nor (b)

.8,. 
'ExcesEppplication"money i$ to be refunded in the case of
(a) Over Subscription
(b) Par Subscription
(c) Under Subscription
(d) Discount Subscription
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(a) Profit and loss a/c ,,
(b) Sinking fund investment a./c
(c) Sinkin! tund a/c
(d) Reserve and surplus

Q.l (B): State whether the fqllowing.statements are True orFalse (l!r,ry Seven);, .(07)
1. Profit prior to incorporation is hansfdrred to,General Re-Serve. .,
2. The debenhge can be redeemed whenever Company desires.
3. Discount on issue of debenture is treated ai profit for the company.
4. Cancellation of unissued Capital is also case of Capital reduction.
5. Partly"priid Prefer,dnce shaqes can be lideemed...t' ..'r'
6. Depreciation on delivery van is allocated in sales ratio.
7. Aft€r redemption of debentureg;.balance.;in Debenfure Redemption Reserve is

Aansferre{ to General Reserve.account. .-,'' i.
' 8. The assets offered as security are released after redemption of debentures.

9. The Balance Sheet preparedafter iqplbmentatio.a of inteuitrl reconsiiuction sffieme
.1 - : : . i s t g$ ,esu f f i xq$bywords " . . and re t l ubed ' . . . . ' ' ' ' . . . . . . | ' ' . . ) " ' t . .

' .:' 10. Cppital Redemption Reserve can..bb used foi issue of,,.fully paidbonus shares.
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9. Debenhres holders get _
(a) Interest at Fixed Rate
(b) Ownership of the company
(c) Dividend 1'

(d) Right Share of the company,. .:..' .-
10. Loss on sale of sinking fund investment is debited to

Q2. (A) The Balance Sheet of Dhara Ltd. as on 3i" March,:2024 was as under (ts)

qlt'1" Ap'il',,'2024, !h6 company made a-pbll of R6,10 eactr on its preference strard and call
r-noney w.{s duly r.eaOived. A1l preference sharqd,'were redeemed at a premium of 2%o. Tbe
company sold aU,ils investfn€nt at rn?rket value. For the purpose of redemption, the company
issued':minimurn numbgt of equity" shares.at a premium of l0% after utilizing available
resources to the maximum extent kieping igr view ihe provisions of the Companies-A ct,2013.
Al['preference shareholders were paid off, except one shareholder holding 150 preference
shares.
Pass Journal Entries in the b'ooks of the company assuming that redemption is duly carried out.

.,' oR

Q2'(B) Thg following.6,alance appeared in the books of Adityalt d. on l-4-2023:
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Liab.ilities Rs; Assets Rs.

25,000 Equity Shares df Rs. tOO each tullypaid
10,000'9% nedeEmible Preference Shares of Rs.
100 each, Rs. 90 per share paid up
G-gqeral ResqSv€ ..- .:'

Profit & Loss A./c
.. ...t. 

'::,t':

Dividend Equalization Revenue

Sundry Creditors

,25;oo,ooo

9,00,0.00

3,90:;000

,. j;:t9,ooo
I z,oo,o9g
3,51.i000

Fixed Assets

Investrnent (M.V, Rs. 10,10,000)

Bank Balance
:.'Other Current Assets

15,00,000

10,00,000

50,000

20,20,000

4$J0-000 45-70S00

6482s
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(i) 10% Debentures Rs. 15,00,000
(ii) Sinking Fund Rs. 12,00,000 . '

(iii) Sinking Fund lnvestment Rs. 1-2,00,000.-r,epresented by 107o Rs. 13190,000
secured bonds of Government of.India. 

'

Annual contribution to the Sinking;{irnd was.:Rs. 1,501000 mbde on 3l't March each
year. On 3l't March, 2024, compaiiy receivid interesFon Sinking fund investment Fs.
1 ,30,000, and sold all the inve-stment for. Rs. 1 1,70;Q00 for redemption of debenture at
a premium of l0o/o on the above date. You are required to prepare the following
accounts for the year ended 3l't March, 2024.
(a) l0% Debentules Aic
(b) Sinking Fund A/c
(c) Sinking Fund Inyestment A/c
(d) Bank A/c
(e) Debenture holder's Alc

Q3. (A)Pujan Privap..Ltd. wag iscorporated on l't August, 2023. This company agreed to take.over
business of IWs Eshaan & Company as gding concern, effective from l" April, 2023.The
agreemeht also provided that vendors are entitled to 60%" ofpr.ofits for peridd upto 1"1 August,
2023.The Profit and Loss Account for year ended 3l't March, 2024 is: (I5)
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Addition al Inf,o rmationl

{) Monthly Sales for Octobec;2023 toMarch,2024 is 150% of monthly sales for April,
2023 to Septernber 2023

2) Bad Debt is in respect of sales affected two years ago.
3) Investment was sold on l't November,2023
4)- Conside,lation to,fendors was paid on 1,t October,2023
5) Rent'was increased from Rs 500 per month to Rs 1,000 per month effective from 1,,

Oclober, 20?3:: .'' . ''
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Particulars R3: '
'i"' 

P"hrticulars Rs
To Stooli ':.''

To Materials consumed
To Wiges
TQ FactoryiJlpenses,: -

To Gross Profit

To $ataries ..,:
To Rent
To Office Expenses
To'Sales''Commission
To BadDebts
To Dii;ector Feti
To Deoreciation
To Debentures Interest
To Interest to Vendor
To NetProfit ,... '

,30,000
1,20,00$

30,000
42.rA;00

1.20-000

By Saleq'
nV St9,,i,,ks

By Gross Profit -'

By Profit on sale of Investment

3,oo;ooo
42,A00

3.42.000 A

30,000
9,0-00
6;000

.15,000
5,000.
8,000:,

18,000
8;000
'6,000

35.000

1,20,000
20,000

1.40.000, 1.40.000
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Prepare Statement of Profit & Loss in the columnS'{oT,fo' the .Vear 
endi19-3 ['t March'

2024 allocating various items in suitablg;l'l6asis in''r'the pr-e;incorpor.ation an4, ?ost

incorporation Period.

Q3 (B) Wye Ltd. acquires 11rs lu5iness of zedltd. whose summarised'u-alance shebt as o1

Additional information:
(a)Alltheassetsareto.!econsideredworthlRs.40,0.0j000.
(b) purchase consideration is to be paid *" i,trt 

r1"urt urra tne balancebYiszue of

Eouiw shares in wye Ltd:-of Rs. 100 each at apremium ot Rs. zupef :o1::'
(c) 87" D-ebentures of iedltd. were taken over-and Civel 9% Debentures tn Wye

Ltd:' .;-'' .- "' - t-"r' ' 'r 
" 

' rrr-'

(d),Liquidation-.expensqsfaid by Ziedltd. aiuountedtbRs. 21,000.,..'

tei'I-#T#:lJ:#:t'fi:; e c on s i de rati on
.' iiil,l:.G"ttt"ty ledger acgounts in.tlre books of Zed Ltd"

OR
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3
Q4 (A) Following balances appeared in the books ojneHu.r Ltd. as on

ffien$,,,for J years are in ariears.
The following terms were settled-under a duly approved capital reduction scheme:

,s iie to be reduced b,Rs. 3-each and the preference shares to Rs. 80
',',.'' each. .,,

,-..(t) One..:E.'quity ShAie of Rs..5,to be isiued for each Rs. l0 of gross preference share

.,'" dividbnd in arrears. ' l

(d) All intangible assets to be written off

,iJ5 journallEntries.to implement the above scheme and draw capital Reduction A/c

' . ''64825

st rr-* t  ,n'rA i nder'

Liabilities Rs. ,{ssets Rs.

20,oo,ooo,
12,oo,ooo"
10,00,000
8,00';000

Fixed Assets
Investments
Curr-ent Assets.

25,00,000'
5,00,000

20,00;000

Equrty Shares of Rs. 100 each, tully pald

Reserve& SurPlus
8oZ Debentures
Current Liabilities

50.00.000 50:00.000-

st 1r|'r')

Farticu-la:rs Dr. (Ri:) Cr. (Rs.)'

1'00 each

:' '".

30,000
1,75,000

60,000
15,000
20,000
10,000
40.000

2,00,000 I
1,00,000 |

40,000 I
10,000

3.50.000 3.s0.000
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Q4. (B) Saba Brothers was taken over by Saba Ltd. On l$ May 2023, however-the company
was incorporated on lst Feb.,2A24. Thefollowiqg was Trading and Profit & I-oss
account for the period from l't May,1023 to 3l.'t'March ,2024. (15)

Dr. Trading & Frofit & I,oss A/c

You are informed that:

a) Salaries'in pre-incbrporatio-n and pogt-incorporation period were Rs6;000 p.m. and Rs
9,000 p.m. respectively 

-

b) Gross profit percentage to fiied Average monthly turnover is nine times in May, October
and November,2023"-as compared to mo-nths turno..-vei of rempining mpnths.

: . -  . ' . , .  .  1 , ,  '  , - . ' ' : : '  , . . ' -

You. are reqriired to prepare Profit & Loss A/c in colilinnar fr.prn apportipni"g various incomes
and experrses on suitable basis in the Pre and Posiincorpol.ption periad from I't May,2023 to
3l'iM4rah, 2024-_' ..... ,' ,,,".

Q5 (A) what is the procedure of redem"ption of debehrures o$t of capital? (08)
(B) Distinction betweeqAmalgamaiion, Abs.orption and'Extemal Reconsffuction. (07)

'

oR'

Q5. (C) Write Short Nore (Any Three): (tS)

(a) Sweat Equity Shares
(b) Issue of Debentures as Collateral Security
(c) Divisible Profit :
(d) Sources of redemption of preference shares
(9) Classifcation of,rbxpenses,into pre and post incorporation period.

6482s Page 5 of 5

:  x l  t4y3 tFAl2x l  l4y3 lFA l2X l  l4y3 lFA l2X l  l4y3 lFAt2

Particulars Rs Particulars Rs
To Opening Stock
To Purchases
To Wages
To Gross Profit c/d

To Salaries
To Rent
To Delivery Van Expenses
To General Expenses
To Advertiseme4t.Expenses
To Bad Debts wriiten off .
To Debenfure Interest
To Directors Meeting Fees
To Preliminary Expenses
To Net Profit c/d

4s;000
2;00,000
' 80,000
7.00.000

By.Sales
B1i Closing Stock

B_y$ross Prsfit c/d
,8,$Discouat

8,50,000
1,65,000

10.25.000 10.25.000
72';A00

.J5,000
, .14,000

22,0A0;
3,50rq00

14000'72,000

9,000
4,00,9

96.000

7,00,000'" '7,ooo

7,07.000 7.07,000


