
Paper / Subject Code: 85401 / Risk Management

t{[i'{ t' Do Ae

, Marks : 75Duration : 2.5 hours

Ql .A .
l .

a) Negatively
. ' .

10. , ,  ' '

d) Mar-lq rirU*

d)Debt-to-Equity

All questions are compulsory 
.

Select the correct alternative: (,l,ny- il) 8M
involves unknown probabilities and unpredioiable outmimes.

a) Risk b) Uncertainty c) Certainty .,',. d) Securitf
::il.

a) Business risk b) Finaneial risk ,,.-'c) Markt risk

3. Risk arising due to failure of a business plan fuUed
a) Credit risk b) Financial risk c) Strategic risk

2. Financial leverage is associatedwith

5. Zero Coupon Bonds are issued at
a) Par b) Premium c) Discount

6. Conditions in a loin agreement are known as
a) Covenants "'.:', b) PromissoryNotes

and reoeemed at par.

,i" d) S:trategic ri
. . :  ' a

.r:j 
t ';" '

4. _measures the ability of a firm to pay its loan.
a) Current Ratio b) Quick Ratio c) DSCR Ratib

: . ' 1 , '

7. are sophisticated investment options..

") 
C"r*i'lti't tunds biMil; Fil; 

- '- 
ll Hedge Funds

t_:-;'. .j)" i,,"... ,, ..1:'::

c) Pledges d).ftarantees

at'

d) Fixed Deposits

d) Credit Risk

converted into

d)

(7 Marks)

8. , ..,r= 
:" ra.f,ers to the certaig associated with invisting oi'':bonduc,iing business in a

particular country due to economic, political, or social factors.
a),-$euntv|.............,,llt,.,Dtut1*tru

9. A nonnal yield cdive is ..,;';':"

. c) Excharige Rate.Risk

sloped.

another currency or gold, relating to both capital
3l Elgl-ge Rate b) Balance of payment
Liquidity :.' ;.:: 

' 
j_*

. l

Ql, B.Match the following: (Any 7)

b) Flat c) Positively

refers to the ease with which

't 
d) Inve"$ed

a co,trntry's cUrrency can be
and current account.
+' c) Cu cy Convertibility

.. i.=

78793
- : . . '

Sr no Column A,' Sr,
No

Column B

I Juture'Gvents are not known A Relates Current and capital account
2 Financial leverage B Gold & Silver
J .

.'ij[ 
*. rs, failure ;6f Busiglg C Conditions in a loan agreement

4 DSCR D Sophisticated and complex investment
5 Zero,.-C,oupon Boad E Business or strategic risk
6 Covenants F Measures ability to pay the loan

Page 1 of 3



issued at discount redeemed at
Financial Risk

Normal Yield Curve

Paper / Subject Code: 85401 / Risk Management

Q2. A. Explain the concept of Risk:r=and uncertainty. what is=the

management?
g. what is Financial Risk? wlat are the types of Financial sisk?

plocess of.'risk
';' (8 marks)
' (7-rtaarks)

, . .- , ,  
.-- t-  OR 

' 

, . .- , l l
. ,= ' i'-' .;

C. Explain the concept of Country Riskand Technological.Risk with examples. (! m s)

O. nxplain the concept of credit risk and methods to manage the same. (7. ark$

,;,', .r' .{8 mark9
Indust-r-ies Ltd or.HDFC B.ank Ltd.- The
bels#: -'-. 

';' -il
Q3. Solve:
A. Ms. Kapoor wants to invest in'either Reliance

and orobabilities for.the two stocksreturns rues arg glvgil

RelianCe Industiies Ltd HDFC 
'Bank 

Ltd

Return (%) Probap-ilitv Return (%) Probability

tz 0.r5 l 0 0 .10

t4 0.25 t2 020
t6 0.30 I4 0.40
t8 0.20 :,16 0.20
20 0.m 18 0.10,

rd deviation for 
-both 

Relia+ce Industiies.Yl *A
'HDFC Bi11|1 1.td. Based on.your calculations, advise Ms. Kapoor-$ether sfue'should invest
in Reliance Ind$ies Ltd or HDFC Bank Ll4aJustii/yoPr answer.

t" ' i  '  '" '
B.tSolve: 

'' 
,,i, '"' : .

CAPM) for

(7 marks)
rrvalued and whi<
lculations.

With the trelp of the following information, determine which'dtocks a{e overvalued and which
are undervalued. USe the Capital Asset Pricing Model (CAPM) tor your calculatlons.

Stock'- Actual Returns (7o) Beta

Tata.Motors ,Ltd. 18 r .4
Hindustan Unilever Ltd. t2 0.7
Bajaj Findnce Ltd" 22 1.1

Adani Forts Ltd, 16 0.9
Additional Informatign: .-:'
...=io Retufn'on Market Portfolio (Rm): 18%

. Risk-free Rate of Return (Rf): 1290

C. Solve:
OR

(8 marks)
Ivlidiosoft Inc. issuesbonds with an annual interest rate of 5Yo, mak<rng semi-annual interest
plbyments. r 5 years, after which the-bond matures and the principal is repaid. Investors'
expectedrate of return oq:qirnilar instruments is 7%. The face value of the bond is $1,000.
Find,,,the value of these boilds. :::,''
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Paper / Subject Code: 85401 / Risk Management

, , - :..i' .*':t . .ill ..,r';1"'
J ' .

D.solve: ::':; 
r \ 

;..;- ..(iiurt r; 
-r'l'

A bond issued,by TechNova Ltd. is currently t uAfng at Rs"-i,ZSO aqthas u fa"| u-u-t,r"^Of *r. ,,.i'
1,000. The maturity of the bond is 8 years,_and the couppn rute is.,l5o/o (paid.'annually). What
should be the Yield to Maturity (YTM) of this bond? "

Q4.A. Explain cuffency convertibility and its advaniages... ,''' , ::i-i:

B. Explain Private Equity and its categories. J
OR

C. Explain the different types of risks in the forex markets.
D. Explain REITs and investm strategi.i,s'used by'them. -,,-.''|; 

; ,.: marks),'- ... . . ' :- '  ,,. ' : ' :  ...,: i '  .,,,1.' ,f ," ' ' ,  , 
..,., 

,

Q5. A. What is a bond? Wbatare the-d!fferent t51pes of bonds? . ",' ,.- 18 rna ) ;
B. What is a yield curve?.},.\I.hat are the'differenttypes ofyield curve? iZ m.artsj 

j

,, 
itii' 

,,,".::ltl'
;irs t""rt<S) r

--;(8 mark!)
'' (7 matkb)

:) (8 marks)

OR

Q5. Write short note$:'1aoy tttr,bi)
a. Chief Risk Officer
b. Exchange Raj, Swap ..=
c. Strategic Risk !
d. Bond Dur{fion . "ri ...,1' ,,lj :.'.
e. Participariis in the.debt maftei '..' ...:"

. ' ' ' .

************ *  *  **********:*************

.ii.

' r; v.f ir,.

1  . . '' .,;--.

"v

.:\  ' : '

. . . ' ,

,,:::a'787t
; 1 : ' 1 r - \ .

.,:..1' *....:
-:''i+
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Paper / Subject Code: 85406 / Indirect'Tax-GST

Duration: 2YzHours

:
, j  -.r . 1i,

Total IVIarks: 75

J 1 :

N.B.: (1) All questions are compulsory. . ,""' -.-.'- ..'t"- -'.
(2) Working Notes should form,piit of yonf answer.'''' -:.:,"' I 

" ,.-
(3) Figure to the right indicates full marks. ' ,i":' ;'i,

Q.1. (A) Select the most appropriate option and rewrite the full sentences: (Any 8/10) (S)
1'Whichofthefol lowingisanexamp1eof.anindireettax?l ' ' '
a) Income Tax ,,, 

, i .,' ...:
b) Wealth Tax 

,^ _ ,''l lr--'.- 
-t .t,i' 

,-
c) Goods and Services Tax (GST) .":
d) Corporate Tax

',. '  
, ' r . , '  :  i  

. ,  
' t ' '  

. , , . , , i"1' . ,"-t t '  , i '
2. under GST, wh# ir ,.h: rurirry oftsrr -- 

t. ' 
,.,i , ,,-'' .' 

'' ' :"
a) Integrated GOds and Service Tax -..
b) Indian Goodiand Service Tax 'r" , .
c) Interstate Goods and Service Tax - ' 

:--
d) Internal Goods.1+d'SeJvic.e,rtax -'" .ltt' i - ,r. :l

,r  ' :  
1; '  ^ _ __,t1, .  . .  

=,,  
,  

'  '

3..}./ at is the-current r.ate of GS,Td.rr.r1tiul goodsfte milk and fresh vegetables?.**
a) 5%
b) l2oh .,,:;:," ,.,',
c)  0% . ' i= , - ' -
d) 18%

. Who iffisponsibJe for colleting GST in case of interstate supply,of,goods?
a) State Government

"i b) Carhal Government .-. 
' 

. -,'
:. c) B'oth State and Central Governrnent .- :
:' d)'fucal Gpvernme4l'.' ; 

' 

.,. .:.""'

5: Y"!t_t of the following is NOT a component of GST?' a)-eGST ;'-' i "
$GST .'1,"' . i '  .. '-; r '  ".='' - . . 1

9lgsTJ
..'i'i- d) vAT""
,a!. ,:.,, i  .. i ., 

' '  'r; 
,- ' t ' , ,

6;Under the GST regime, lnput fax Credii (ITC) can be claimed on which of the following?
a) Personal expenses-
b) Business purchases related to taxable supply
c) Exempt gqods
d)fetrol and:;fdiesel ,;.-' ;;'

, 
'1 i"..' '....

''-

77422 Page I of6::'' ,r:-



Paper / Subject Code: 85406 / IndiredTax-G-S] ,:
. , .  ' i  , ' ' '

7.The authority responsible for administering and implementing GST in India is?

a) Reserve Bank of India (RBI) --,;"' ,: r-,, ,' i' . ,- 
' 

",.,-r,
b) Goods and Services Tax Council . i, ' .1;'' ,:- ,"---' ,:;-'"
c) Securities and Exchange Board of India (SEtsD : -1'' 

,'-' :
d) Ministry of Finance 

-' 
,'

.,-,::.' .. 
r'L'' 

.,,,t,:1"" ]

8. What is the threshold limit of annualturnov.ejifbr GSTiegistration in most states f61'goods?
a) r101akh ;
b) r20 lakh 

..ri,'' ,,r' 
'':' 

.,ri,''' .. -' ,_,r,'-
c)  r401akh r '  .  

. . ' ' '  , t t ,  , : . '  , , : : '
d) r50lakh

=
9. What type of tax is-ievied oq.the final sumetih an indifect tax syqpT
a) Direct Gx 

'

b) Consumption-Based Tax : 
' 

- .+' -. ,t' i

1) Canital Sains Tax ..,',. :'' .-i-:" 
:- 

,.....'' ,,,
d) Income Ta5,

. 
.. _ ; ,," 

-i ', .--"" ,,r" 
,,,1 

.'.' ,,...:-
:.1..

10.wh' iphofthefo11owingi temsisoutsidethescopeof. .GST?' .
a) Gold ' . 'r , ' '  

'  
.1"' ,.-r ' ; '  i . r--

b) Alcohol for human consumption

,c) Packaged'food ''

d) Mobile:phones
. **' ,,.1.:.,' l-.. - "

Q.1. (B) Match the following columns: (Any 7 / 10): (7)

Colulnn A (Con-iepts) Column B @escriptions)

1. CGST A;.Tax levied'by the s.late govelprhent

2. SGST B. Tax lqried by the-centralgbvernment

3..'IGST C. Tax -applicable on inter-state transactions

4. InputTax glsdji (ITC) D. Credit for tax paid on purchases

5. ReVerse Chaige Mechanism

(&cM) -
E. Tax paid by the reCipient instead of the supplier

6. GSrN F. Uaique identification number for taxpayers

7. Composition$heme G. Simplified tax scheme for small businesses

8.fiSN Code H. Classification system for goods under GST

9. E-WayBill I. Document required for transporting goods above a

threshold limit

10.csTR-l J. Return for outward supplies

77422
;:."1.:, ,
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Paper / Subject Code: 85406 / Indi Tax-G-ST

Q.2. (A) From the following information given to you of Ms. Rama compute the value of
taxable services and the goods and services tax palable for*e month @L8%.Ignore threshold
limit and all amounts given are excluding Goods and services tax. (1s)

Sr.no Partidulars Amount
(-) .,

I Interest earned on Loan 5,00,000

2 Penal interest charged fof delay inrepayment bf loans by custom.ers 2;00,000
a
J 6,00,000

4 Postal Coaching ree€ipts 4,00;000

) Royalty receive'd'for perm-anent tr4qsfer of trla mark 5,00,000

6 Pro grammi.ng of software 6,0o,ooo
7 Renting.o,f gricultural Vacant Land for Rearing Horses 7,00,0-00

8 Storage'and Warehousing of Agricultural produce 4.;00,000

9 Aqled as coach for U-19 Cricket.fturnament organised by I{eA 1,00,00o
' 10 Receipts on Diagnostic centre 30,00,0'00

11 AerialAdvertisigg 5.,90,000

12 Cornmission charges for canvas sing advertiSement 25;00,000

'' ..':1 . 
: :.t' OR,".' -".

;

Q.2. (B) Write a note on GST Council and its iecommendations. (8)
".). ,.

r . : - i  .  . . - l  
, ,  . ' , . t  . + t  , . '

Q.2. (C) Mf. Ankit sold machinery worrh T 6,72.,090 inclus.iVe of GSf,'at l2%o to Mr. Aarav.
Installation chargeS of = 10jOO0 ry.q1p charged separately. A sutsidy of t 75,000/- from
Association of liaders an$ a subsiay-bf * 50,0'00 from lvlaharashtmbovernment was received.
Fur-ther, y1. 6i*it chalged interest of e 2,50bil- for de)iy in payment by Mr. Aarav. Calculate
thO value of supply us;per the pfovisions of section,'l5 of CGSt Act,20l7 . (7)

' 'f" ; ." i

Q.3. (A)retermiii,e the Pla;ie of sup in eachdthef.o, wing import of Goods: (S)

,ease Location of
S,upplier

Location of
Goods Before

rupply

Goods
Supplied to

Location of
recipient

I Thailanal Thailand Assam Assam

2. C$na
'China

Kashmir Haryana

J . Sri{anka Sri Lanka Kerala Kerala

4. .-Karnataka lran Dubai Kamataka

'77422 Page 3 of6



Paper / Subject Code: 85406 / Indired Tax-GST

in each of the followin! cases of continuous supply::f
s i r v i cesasper theprov is ionso fGSTAct . . . - . | . - . j . . . , . . .

No. Date of Invoice Date of Statement of
, 1  . ,  l -

Accounts

;"pate of 4e-ceipt of

Paiiment ''

I ls.fi.2024 06.t+:2024 !,4:.n.2024
,, 04.10.2024 0,il10.2024, ':06.10.2:fr24

a
J t6.r2.2024 "20.12.2q24 28.N2.2024

4 26.10.2024 25.At'2025 25.0t.2025

) 15.!2:2024 n.12.202+ t2.01.2425

6 22:10.2024 25.rr.2A24 ";' 12.1L2024

7 16.12.2024 06.12;2024 l0:12.2024

i ;  l ' :

L-i "

y*l
,t:k

-, , ..1 '

' r ,-  . '  . . l i '  al__ .". , .  , t '1, '

, ' l j "  
t  '

i.,. ,. ,:._" .,.+' ,.f 
;-= .,.t:' :,t"' , .,;:j"

Q.3. (C) Determineihe Place oiSuppty in each of the following indepbndent cases: 
'(8)

":f .. .: i:: .:: 
,,.,,': .;

a),$ iompanyft fUunu*Shttu sells goods to a buyer in Karnataka, and thO goods #shipped
ffi Maha-r,a"Shtra to KCrnatak|', at wi{ be the plac€ of supply? i-r . a

r . , , .  . . :  
,  , ,  , .  , '  

t  t "  

j . :  - . " . , ,

b) A marketing consultant based in Delhi provides serviges to a client in the USA. What will

,j' c) A hotel in Goa provides accommodation to a tourist from Punjab. What will be the place of
,r'-'* ply? ,, ,."",' ..,r ,, 

:. , ,,*t,, ;t , .
J;t r.:.:i ..,. .'-t ,.,:,:,., 

.--, 
.-l.l :..nr.-" '::,.'' : . ':

I  ^ .  .  ^ 'd) A passengerbooks a meal while traveling on a flight from Mumbai to Chennai. The invorce
' is issued in Mumbai. What will be the place oisupply?.

r...."'
la, . i - '  

* 
; i .  , , t .-  , ' .t -Q.3. (D)Calculate ggregatd'Turnovef:of Mr. Ibiahim bffi on the details given below: (7)

Sr.,No. 1,'Particulars t,^..L, Amount (<)

t*t'

I
' )  . :

. ,{""
J..,'

4

6 
r- '-

i.?,'

,Exempt Sqpplies .,.i'' =', .... ::
Inter- state supplies excludine GST @5%

: Y

ra-1}te suppfiei includtr-s cST A,t2T%
Export oI goods' \  . '
,Inward supplies ogwhich tax is payable under reverse charge'

Export ofservices

2,90,000

7,00,000

8,00,000

1,50,000

60,000

3,50,000

i," -.;-i 
- 

.:: a. ,.:. ..: ' :..=
77422 ",i ," Page 4 of 6
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Paper / Subject Code: 85406 / IndireetTax-G- ST .,-i

Q.4. (A) Mr. Amit is a new dealer from the following informaiion. find but or, *lrirh dul he

*itt U" iiubtr to register under GST. Give reason for your 4nswer: ..,',"- 
",, ' ;i(8)

Date
Purchases (t) Sales (=)

Tax Free Taxable Tax Free Taxable

02.04.2024 1.00.000 15,00€
04"04.2024 , '16,00,000 1,40,000
rt.04.2024 2.00.000 40,000 5,00,000 11.00.000
20.04.2024 180,000 4;CI0,000
30.04.2024 4,00,000 6:00.000.
02.05.2024 5,00,000' 1,50,0.00
tt.05.2024 5j000 20,000 1,00,0'00 3,00,000
20.05.2024 1,00,000 1,00,000 5"0:000 15,000

Q.4. (B) Siya a registered manufacturer in state of Maharashtra provides the following
particulars for perio6February 2025. 

: i' ; ,;;' " 
.',(7)

i) Inputs purchased within state r 2,10,000 (includes GST.@5%) ,t E I l

i i )o therexpensesT25,000andPro f i t "25 ,000 . , . . i ; .
iii) Goods Produced were sold in Guiarat with GST @.18% on sales.
Calculate the amount of Tax payable after utilizing iiput tax credit for the month of February
2025asspingnoopeningbalanceofinputtaxcreditavailab1e'

, ' . 6 b
...-r , '- r,.r OR '.,1 ,' .t-:l ' ,.,. ri '

. : . . -
Q.4.(e) From the following details'calculateNet GST.'Liabilifi -" .:i' (15)
Mr:Kalpe$,registered in state of Maharashtra, provides fo.,llpwing d@ils for the month of
.July. . ..-, 

-r' 
a

talculati net tax Liability fur the mOhth of J-uIy. ,;" ti: 
,-.

IGST - T 3,78,000/-
CGST - ,,,.,i 4,,12,0i'01- .,, 

I 
,-t'l 

j', 
't 

;
$GST - 

'.' 
{ 5,681020/- , ,ii ,".,-

Transactions during the month ?

Sold Goods @28% GST to Anil in Pune 14,00,000

Sold Goodsi@5% GSTto Ashain Nagpug 16,00,000

Sold Goods @12% GST to Rakesh in Surat 17,00,000

Sold Gbods @18% GST to Meena,inChennai. 23,00,000

Pr ided Services @lS::"t GST tolVimal in Chandigarh 2l,oo,oo0

Provided Services 5oln GST to_:Bimal in,Pdtna 18,50,000

Provided Services @12% GST to Komal in Kolkata 17,80,000

ProVided Serv-id=es @28% GST to kamal inJalna, Maharashtra 22,oo,ooo
I4ward SupBlies @ NL'/o GSTfrom atOF 15,70,000

Inward Supplies@ 18% GS.T from Bangalore lg,4o,ooo
Inward Supplies' @ 28% GST from Ranchi 6,80,000

2o,30,ooo

77422," Page 5 of 6
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Paper / Subject Code: 85406 / Indiredf Tax-Gg---------------T
r,, ' !.1.'

,i)r::"
i..".."

i\ ..'

r * L l  I
".]:j
_ : '  

J : \

i

.".i-

t:'';'
t ")':"'

,tg)
rjj..:.

'" (7). ;

,))

Q5;'

,:,:.lt-' Ji Sl
,.,.:'' ,,"':t ,+?1'... 

' ],, 
*

,jl +\
.,1:'t

,'"1,\ ...io,..j t:it'
. ' r,|fl

',:,. 
ri:,',' t.i',i.''.,. 

,{..::. ,ilrt*

,,i"':,""' u,,,:i ,".::'

I . r
,,. ,,::j ,d::s.

" . . ! '  . \ '

' ; :
,,,.,;' ""t ,',,:;i

..,.i5 ..\1" ,;i" 
t'

i. i..' -.,s ''1"
";

s ,,,i..:: i

ti"' ,i,u
.,;ti'' i,,.;'

-:i) n'

.ri,:" ,,:,'' ,,-
. 1 .

.i:,tt ...;,'-li'
i : ' f r :  . : " : t

,,i."": jr::"

i'' .:ii:''\ ,'"1..1, . '1
.a 

.-..',

Q.5. (A) Explbin the advantages of Goods & Servic€s Tax. .,,,j

Q.5. (B) List S'Taxable & Non-Taxable Servicesljl :""

OR

Q.5. (C) Write Short Note on (Any 3) ",i;
a) Supply under GST

:.1,Y

:r,, "

ar\

l .  i '
l:..:""

. i ] ] . "

,:

i$"'" .,..,+

i.1"1,-

t:l '

r""}t
\ -

; /:.-'
\:i ,:.:.:j' 1  j  a  1 '

;"  -{ i '

.','t' rS:
;  " 1 i \ '

b) Procedure for Registration unde$ST
"'ic) Levy of late fees as per sec 47,:i) ;,:::-,'-

': '-11' "'\'""

d) Electronic Credit Ledger ;: _ i;" ,"j'='
.'".; ,,'Y': ., ,,, 

j

i-!4

e) Aggregate TurnoVer. .
. il;

.:,|:..;
,"""1

ilJ:"

a j

i..:\ "
"-:;

,:. ia i :-i::
1 4  I

,+ .ili" ,#
.,:-i f --i1., .,::,.

.,1:*. ,.,."= 
,1.- .;'

, , . . : .1 ' l  . ' : -  . ' r
rr:o ..,...:r.l.u ,,]} ..1_1.--.
J ,'r..-; t.'f ' +1'' 

.j::-

,rti 
t 

i ' l t:t 
-

1..+ .,.:lrJ
).;}.-' ..i".:' .,.".n i,l

..it" ,r,l' 
"i ;J*? 

.,1,...". ;,t ...r'r.--' ,.- l:1J ;r!_
,.1-'," " i;. 

,,*i;.''

,  

'  

*  
" l  

' '

;::
.,rf. ' '

-,r

i.?

a-;'a.
i."..'-

. n  n

,.qrj r

..,;n.., .:
*'i'.!

.*'i',

4)

r'1:'
i \ '

; " : {:

1:

fr"

\

; l r . : ' '
: '  , 1

...:f' ,."1
,*" ,...lT-

.i'' ,,jf"'
;'" 

,.it 
'
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Paper / Subject Code: 85403 / Mutual Fu Mana$ement -^:

Duration: 2lzlclours
;;- .,,t..:' :

Note: All Questions are compulsory, Figures to right',indicate nrlarks.
:l r' 

. 
'.it' ttt''"

-;: 
.,;: i ._.

Q 1) A) Match the Columns. (Any 8) ,,,, . i" i 
,"..:

5. Mutual funds are risky investments.

OR

Q 1) B) State-whethqr True or false. (Any- 7). 
,...:

1. A mutual fund offersthe advantage of diversification. r'
2. B@of Market is alw$ 1. ,i" ., ..i.i ; 

,J
3. Expense ratio is the-annual fee charged tb unit holders. ".
4 The primary goal of growth funds is short-term capital apfreciation:

08

6. Index funds continuously buy and sell secuiiiies. , :
7. Trustees are appointed by AMC. 

r

8.-. Close ended funds.have maturity date.
9. Gilt funds invegt-in corporate securities.
10. Lo-1yNAV tund is cheairer than lr$ NAV fund. .,-,.1'a:,' ,.:,:' = ,:' - 

i .: ,. ::

q-iO Exp,|pin in detaii iole of Sponsor, AMC, Custodian, RTA in mutual fund in India.
q 2 nl Exp-lain history of mutual tund in krdia.

1 0 R

r.li:' :: ;i,:" , ; 
-{:i

-  - - ' r l '

Q,.-?..1 ) Expl,,Sri Open ended, Close ended & actively managed, passively managed fund.
Q 2 D) Explain objectives of AMFI in Mutual Fund industry.

Q 3 A) Eiplain indetail Debt mutual funds.
Q 3.8):Describeitr details' Gold ETF.

08
07

08
07

08
07

,.i'' ,i),.,'.
Q 3 C)..Wnat are fuity tund5? Explain''its types.
Q 3 D$xplain.ifi'detail the Liquid mutual funds.

:'"- ." : -l-.1 -= .-

08
07

77188
,..1,1"'

Column A Column B
(i) Tax Savine fund a) First-fiutual fu0d scheme.
(ii) NAV b) Svstematic riSk
(iii) SEBI c),Offer for neiv schemdl
(iv) US'64 d) Withdrawal at fixed interval
(v) Traded on exchange e) Total Assets - Total Liabilities
(vi) NFO fl Actu€tr return --"Expectedleturn
(vi ) Beta e) Sells mutual fund schemes
(vi i) SWP h) ETF
(ix) Distributor i) Mutual Fund regulator
(x) Jensen measure I: ,,' i) ELSSI

"t
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Paper /Sub jec tCode:85403 /Mutua lFundMana$ement \

-"r ':5: ....) .\ .-r-:-,

,--,  . . 1  +  . ' . - '  5  a l ,

Q 4 A) Calculate HPR and AR for both tunds & aialyzewhidtr fung.;ii better.;l''- .t0S

Fund X FundY
NAV on ll3l202l 200 450
NAV on 11312023 344 650
Dividend for period t0" 25

i:::
t 'r l ' i

tt

I

. ., 1

.*\.;

Q 4 B) Calculate closing units & closing NAV assumidt .u1", &;i.purcha$€! Nev. 17- t' . -.
Opening NAV : Rs. l2l- , ,-i *,
Outstanding Units:45,000 :!:i
Appreciation in portfolio :Bs. 8,000ft::
Units subscribed: 3500 qllits ,J
Units sold/redeemed : 2100 units
Dividend received: Rs. 700/-
Expenses: Rs. 550J-

'',.tn ': 

,t"'t'
.f ,,:;,"."'

J1D

R

*  *  * * { . { <  *  *  i 6 * * ( * r F * d < * * * ( *  *  *  *  *  * * * *  *

Q 4 C) Scheme HDFC gives l4%o,p.a. retunrC and Scheme Axi$:lives returns 9Yo p,.a. Risk ,'*
free rate is 5o/o p.a. S.qandard Deviation of HDFC and Axis is I 1% and 8o/o respectively and
Beta of HDF-C *9Axis is 0 

?.uld.0.6 
respectively. Find Q.hurp. Ratio and Treynor Ratio for

both the funds and suggest which investment is better. 08- , : .

:i .,",, 
-"'- 

" 
. 

' i: ' 
. 

t ' 
, '- ', i '

a*bl Inved ent inHnpC mq6rt tund,whem 
" 

on llglZ022 it anNAV of Rs 140.
oi ttgtzozi the NAV"was Rs iio. ..:tt' .:, . .,
Investmeni in SBI mutual fund schem e on 11912022 at anNAV of Rs 240. OiJl9l2024 the

:'NAVffisRs3JGCalcul CAGR,,:forbothtl{6fundr,;., : 07
. 

,'t' ::.: 
'n 

:i.,li, ,..,.,. -..,.::' 
--, ' 

: .
: l ) ,  i  . . : li r : . r t , j , , ' i , . : : : . : . j . . , , _

Q 5 A) V&at are Mimal FundS? Whal* advant4t s of Mutual fund ihvestments? 08
; Q 5 B).Explain in tail Taxdion for,Mutual fu-nd Unitholders & dividend stripping. 07

... l, ' ' :r .,. ,- , ,..1.: - ,.dJ'

.''t li.-) '9t - o,it' - 
. ,- ^1.

Q 5 C) Write ShorJ'notes eg, lAnv 3 out of il . ,'::,"^ f5
"  

\  J  - -  - t  

. . ;

, : i - t  r ; rL ' , '  , " '  , - " : , . '  ; .  . . - ,

- .':.| 1,-" Types of risk assooiated in riiutual fund investmdnt
2. SIP & STP ;"

3. Offer Documgnt
4. ft-inciple Valuaticjn ,,:i:''' "'
5.- Disadvantages of mriiual fund

: ' : r  . i \

|:i .,. ' . .

: .,.;'.,'
"u ",. .,,."'i,"t a;,: 

'

l t l '  r ' " j -  .J
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Time:2.5hr

Paper / Subject Code: 85402 / Venture Caprt4 and Prjypte Eqljtr ,-, '

. l

Note:1.At l thequest ionsarecomputsory4 i . " ,duulnr f i i i l s . . . . i
2. Figures to the right indicate mii*s. ,,,,.r,. , _',=' ..,.' ,.,,;

Q.1. (A) Multiple Choice Questions:- (any eight) (S)

- refers to fiiancial invlstment*) nt*nfu unaf.*tt -.....oi .u #. ,o
earn a trigtr.ut" of r.tu*

(a) Merchant Banking ,i;1b) ve cavt*i!{ 1cy rding 
"rr ",i 

,,, 
1r"

2. -is the most pre#d exit-@on u-oiig pE fi$s ..,..tj',, . ,,ti- -i;: .-'-'' ':,""
(a) Trade Sale (bil-strategic Sale (c fiquidati (d).,.'pO ,,:; .,i,,,, t,, . .-.:

,,, i..?. ..._, , , i..!*

3. Discourted Cash Flow is a approach of valuation.
i,'.- - ,-' r n :ir' t:" ,,,,,,,,1.i'

(a)Income ,l,(b) Market (c) Goodwitl ':(d) Cost .. . . . : ...J , i::,
_,n' 

'  i  ,  
. . . i  

' - . '  -  ---,  I  
, : . i -  , . : :1.1.. ,  . , , . , ,

4' - . posses professional expertise and play a promotional role in organizing a prefect
match between the supply and demand for capitat in tfre market.

. . . , , t

(a) Issuers (b) Investors (c) Intermediaries'" 
' 

(d) venture capitalist
r,.- "f ,.,, .' , ,,.: ; - . 

ti. 
..-t - .'1,-l- ,-rl,5$vate,..-t itv is a ',:' -j estment fund, as its curre arket price cannoJbe easily determined

and cannot-be trangferred for.a certainperiod . : ;i, ...-,' .r,.
t l . l l . ; :.,:- r.,= ..: ;.r" "... ' ' i

r - 1 l ,  
t \ .  i : :

(a) Clo"se-ended''. (b)"Open-ended (e) active..-,,' (d) Funj _;,r".

6..,:..:':"' capi-t rs rarsed to buy 'gquity stakeain high-.lpotential eompanies.
:.>'. \ r ,

. (a) Venture Capitfi (b) Gr th Captlal (c).fivate Eq$V (df"Mezzanine Capital

',.

7.
i  ,  , ' " . ,

;is needed.for dey&ing aproduct inthe initial.stages.

(a) Seed Capiial ,.1 ) Secon$ iound frnincing (01 I,easiry' (d) Share capital
: ,:1

8. , .n' '
: . ,----. mylltnle,i$;commoqly based pn an assu{nption as to the 'normalized' level of earrings
that can be generated frorn.that reve.nt#that !?n be generated from that revenue.

. . . t  
-  

, - "  . ' . . :  . . !  .  . ' "  
, .  ' '  

i  l

. (i).Income (b) Revenue (c) Sponsor ,(d) profit

CI: In ,,*i ., , option of LIiO, sharehoiders simply sell their stock and al in{erest in the
. ;,.- target-g,ompany to the buyrng group,rand then tS'6 two firms may be merged.

. : , - -
. ,1, (a)-Asset purchase (b) Stockpuichase i (b) Venture capital (d) Special investing

, '
10. LBo involves use'of .. to finance the acquisition of a company

, , .  ' : t  
. . , . t , t '  -F

(a) Equity ft) Cash (c) Leverage (d) payment
'- .:1' t{.-'. :  :

"'-'"" ' ' l^ 
r,::itt" :;;-

': .t 1, ' 
.1t ,' .}t ,.

,,.ir" -,,, i .., i. '

., 
78040J '.; 
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Paper / Subject Code: 85402 / Venture Capitdand Private Equiity

'"- ,i:' l

Q.1. (B) Match the Pairs :- (any seven) , " .,-'.t' , i'

:FX*** * : r * * * .  * * *

Page 2 of 2

(7)

"

Q.2. (a) presentfii'r.*.tu*irr,.,, . cupitut.:ij i'ut"fity *J:;" h "lr .,.,,,,"'' (8)
(b) Define ventule capital and;t1te iql features? ,tit - 

-'' "i'' 
,.,- 

-'1" (7)

,,, '  
"t '  

. 1l OR ,.t.. 
; ' '  ' ' ' . ' '  - i '  : '

(c),,'what ure...11 chara#ristics of private ..e-quity? *ij .'t'"" . 
-,t= , 

:iir 
(g)

(d)"Discuss ine Vario Valuatioii approach and techniques in.Venturq,,a itat / Pjivate equity? (7)

, - . ' - - i  . ' , t  , : .1 . . t t  . , , . , , ' i " '
Q.3. (a) Explain the stages of obtaining venture capital? (g)

(b) Explain various playeis in private equity Market? . (7)a . L

" a'- . ..'l 
' ,' "'' q'I- :' . ='

-.(e) Explain'the advantages and'disadvantages of IPO exit?.,.._

. i. (d) Effierate o4 the adva ges of Mezzanine Financinei ,'-
..,{ 

...1".:' ,.1t' ,') ;,:j: = 
-t

Q.4. (a) Explain various types of risk?
(b) What are the impjjrtant faotois of su-c.'C6sstul pE xits? -,

.,1._t' ;,, , 
't 

;:,OR

(c) Explain the Stages of due diligence process.
(d) Explain Exit Strategies - Sale to Other Strategic Investor.
,, a r, " ...'., ,

q'"3)nistins4rh betrvoen Privatb.equity,,,{ ture ial and Hedge Funds?
,, . '  ' ,  oR t . '  , r " '
Q.5. Write Shoa-tfNotes (any three),-,

li'Growth Cbpital ,,-; ,,. 
'

..2- General'.partner_, . "'..
3. Seed financing
4. Promoter Qtiyback :'- ,.;
s.Risk re r'irade-off " .-

. . '

t,i'-^^ '. ,.' ,, ''.' 
-" '

78040
' ' 

,.rY

(8)
(7)

(8)
(7)

(8)
(7)

(1s)

(1s)

Group A Groun B ;
I Limited Parfirer a Sale't Other PE firm
2 Start-up Financing b' Pooling of Fuids
a
J Hedge Fund c Private Equity Fund

4 Co-Investment Structure d Domestic Investirient if .,,,,i,.':

5 Unified Structure e Ex.phnsion Gppital

6 Credit Risk f Launch.phase

Secondary Sale g Combination ofbffshore & domestic investment

8 Mezzanine Financing
' \ :

h Human Error

9 Growth Capital i
: ,

10 Operational Rib* J. .



Paper / Subject Code: 85404 / Organisational Behaviour.

c. TlreoryX a4di
theoryY -,

c. moderate 4. lequal

r n

(Anv 8): (s)
- r" '

(07)

.. -.1

.  . : '

Maximum Marksi 75Duration :2.30 Hours

N.B.: 1) All the questions are compulsory. .t', ,-',"

2) Figures to the right indicate the marks. " , ., .:..:'
l

Q.1 A) Complete the following statements by choosing f[ie appropriat" uttswei.
' 1The ._ - -mode1 isanex tenS iono f thesuppon ivemodeF] .

a. Autocratic b. Custodial o.' Supportivo .,-:, d. Colleglal

and per.qistence oJeffort attaining a gqal. -:

d. Attitudes b. Motivation c.

2 ---- is the extent to w-hich a p.glson acts ifiire ,u*a$uy whenle is inlhe same :- i. _.:
sifuation. "' "'r 

''

a. Repetitiveness.' b. corisirt.rrrv,., .. .,Cdnr.nr"Ji' d,j;;tm"ti rcr"r, "r;ti
3 ------ is the active- destryctive resp,gnse ofjob:6atisfa9ti,,on ',,,1 

J f
a. Exit ,.., . b, Voice " c. foyalti . 

- 
d. N"dibrt ,,:).'

4 i s& f ined .p rocess tha tacooun t fo rad ind iv idd ;s in tens i f ,d i rec t idn

5 Fr.*ick Herzberg pro,,posed the";i----- theory.

a. Low b. ldgh

: , . . . .
: i.l:

7300S

Job satisfaction d. Leadership ";,

. , i r .  : :

d. Thboryofneeds.a'-' Hierarchy of -' "b. Twofictor
, " nee,{!, q- , ' , '

The negotiation'-strategy.--t at seeks tb divide up,a fixed amount of-rcsources ls
known as ---- bargaining.-:: 
a. Distribul e b.' Integrative Non distributiyi d. constructive

7 ,:Sharing ofinformation is ---.- in distriputive bar,gil ing. : 
' 

.;;i'

8r;,1 -;--='"is.1he d.grye to whiCh mem-bers are attracted to each other $na are motivated to',,," 
st4y in-the gr-.oup. ..'. ; ,i;' ;i "

.ai Cohesiveness . , b. Social'loafing . c. Stpfus ,,.. d. Norms...::
9 -,'-"-The te established for ffiecific pject aqdpe disb#d once the job is done

are called us ----ll teams.
a.. ,.Permaneut b.. self ma,naged .f tempg_rary d. cross functional

10 '+---- Coiihseling is neither wholly client-centerg-d nor wholly counselor-centered.
a. Directive b. non directive

!

B)
I

c. p,,, icipative d. non
,,'' participative

State True or False.(Any 7)
When organizations tjhgage idbthical actions and practices the result is a triple
t(eward system.
We tend to be more attentive to novei stimuli.

' Pqople with high self-e-steem havc overall high self-evaluation.
Job satisfaq'ti,on is negatively related to employee turnover.

.,;i Advancg.lnent opp-ortunity iry hygiene factor.

*; krtra peisonal conflict means conflict within an individual.
. Machiavellian personalities are not very comfortable playing politics

)
|\,'' .
,, .J

--4
\. .  :

' i 6

r I
-  r l r r
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8
9
t0

lnterest groups are formal groups.
Individuals experience high stress when there is cohesiveness in the grp,$p.
Resistance to change is always bad.

Describe the various effors in perception.
What are the basic dimensions of "The B_igFive Modd"? .... .J

OR
Explain the various personal factors affecting th satisfaeiion. .'
Describe the Equity Theorv'of motivation in brief. .'- l

. -- 
" 

."tlt 
1;;-t""' ....=

Explain the conflict resolution process with its outcomes.
Define power and explain thewarious typ'es of power. .,i, . ,..1

- - : . '  OR ,  , ,  . . .
Describe the factors within$e orgatization which promote political behavior.
What are the various characteristics of distributive Largaining and integrativi
bargaining respectivelyi- . ,

State the positive and negative impact of informal groups.
What.p the important elements ofhilding high perforfnance teams?

Paper / Subject Code: 85404 / Organisatio'nal BehaViour.

OR

Q.2(A)
(B)

Q.2(c)
(D)

Q.3(A)
(B)

Q.3(c)
(D)

Q.4(A)
(B)

Q. 4(c)
(D)

Q.5(A)-
(B

Q.s(c)
-1)

2)
i)
,,4)

, 5).

;.(08)
(07)

(08)
(07)

(08)
(07)

.8)
-'(07)

(08)
-(07)

(08)
(07)

Deftre social l afing and explain why social loafing occurs?
Staie the difference between Teams and groups.

.i :..:,: ,r1

Describe the organizational stressors in 6rief.
Suggg-St some ways in whiOh you canrbuild support to change-: 

oR
Wfu Short$tes - ( V 3) -'i' ,..-'

thallenge5'for organrzational bdiavior
-' Functions of attitude
BenefitS of counrcling
Types ofresistance to change
Escalation.of Commimient

(08)
(07)

( 15)

78-008 Page 2 of 2



. Paper / Subject Code: 85405 / Strategic Corporatq.Sinance

. t

Time Allowed -2Y2 hours
N.B. 1. All Questions are compulsory. ,...,--

2. Use of Simple Calculator is allowtd'

. :'"

Q.1. (A) Match the following (Attem$ eight)..

.:: _ .": 
i..

:: Q3f, Explain factors affectingi'capital shcture.
';, (B) Explain features of Venture capital

.,: :.:...., ::.
(B) Staphethrrthe foll@ng statcments ari'irue or.False: @,ttempt ariy seven) ' (7)

I j Strategy drives action.
2) Strategic financial management covers valuation of a firm.

_r.' 3) Cott contr-,gl and cos-t jeductioqt'inprove utilizatio$resoule'eS. ,".1
4) Relevant cost is incurred after inaking b. usiness debisions. "

-,5I'n" 
o\Einization.need not,e.$mpete in the areas^of qualitg.' .,;.i'

:n; farggf costingifosters co inuous improvemJrit.

.. '., 7) Acbording to't:T;IvI up@icfr opt$um capitdi ,t ,r.turd'ao., nqi;i*irt.
;"7 8),.Capital dmcture is o?gani-atffi'structudf a cogipany. .:,'

9) 'Z' score model.is for prediqtion of bankruptcy.

. 10) Mission is deviloped by lower level management.
',"-?' .,,, . i ;,. ,-. ,,li 

';i

q2. (A)'*hat is Strategic Financial Managementi Explain'iis features. (8)
(B.)-Explain',differencg between Traditional Cost lr{.bnagement and Strategic Cost

, Management. t"-" , t! ,..1-," : (7)
,:. ,,iii' _ , . .- oR

(C) Explain elements of Target Costing. (S)
(D)"Explainedaracteri-siics of TQM (7)

':.

-:.' Total Marks - 75

, (8 )  " ,

(8)
(7)

l-:'' OR1 r

.  _  _ , " 1  i "

77136
t ' : : i

,., 

'-'t 

,. 

'1 

"'

Group A Group B
I Planning A Extemal"analysis
2 Strategies B Wordtloss ,,"
J Analysis of competitorS C Thinking ahgad ; '

4 Maturity D Outsider luys business
5 Prevention cost E Dynamrte' .-,"' i
6 Credit Var F Quality cost
7 Super profit G Outsider buydbusiness
8 MBI H Consists of one or more directors and employees

9 Manage ent teap I At micr<i'level
10 Unsystematic risk J'. Excessof FMP,o,over norm profit 3-

Page I of 2



,|'.
, .1  . . i  ' . .

(C) Crystal Ltd. Has the following structure and after tax cost for diffeient sources r+:.'
of funds:

Paper / Subject Code: 85405 / Strategic lorporate- f'inance -" :

Sources of Funds Amount
(Rs.) -- '

Propoi'iion
(nh>'"

Af-tei tax
eost (%)

Debts 15,00,00025;' 5
Preference share capital 12,00,00020 t0
Equity share capital 18,00,00030 t2
Retained Earnings 15,00,00025 1'.1
Total 60,0O;000100 ..,s

!r

Calculate weighted a{erage cost of capital,"' ,_

(D) Determine Weighted Average Cost of Capital using:
a) Book value
b) Market value -" "rr .,'.

/ o \
t n l

, \ '
t\

Sources Book value,(Rs.) Market.value (Rs) Cost (%)
Debt 6,00,000 4,60,000 6
Preferencb 3,00,00'0 2,50,000 10
Equity 8,00,000 1.0;00,000 T2

"" '  
. - ' . . '  

_1.  
:  

, - , . . ; i : :

Q.4. d From thJ following calculate Earnings per share (EPS) foaboth th! compuni.gs (Z)

(B) Define 'Risk'. Expl'ain its iryrportance. (8)

(8)
(7)

(15)

Q.5. (A) Explain the components of feasibility of Buy-out.
,1:" (B) Bxdiin theiniportance'of PPP...,. ., ,.'
.  : ' .  .  

- , '  
- ,  -  i . '

. , : .: .':'' OR--.. :,
Q.5. Short Notes:

l)'wealth miximization ..''.. .-..', .i,"'
5 Vulur;Based M#agement ::i ,....=. . 

"' "
3) Types of Risk
4) Hedging
5) Public Sector Bond '
J l . -  . . . ,

1l: .'-.i _ 
''

" 1 .

;i'llts6
,:':l 

''

Particulars Alpha ttd. Omega Ltd.
Equity share capita! (Rs. l0 each) 4,00,q00 6,0o;000
l0% P.reference,$hare capital (Rs. l0 each) 3,0o,000 3,'50,000
8% Debentures 2ru,000 ,50,000
EBIT 3,10,000. 3,42,000
Tax Bracket "l

50% 50%

Page 2 of 2



"ilr -?ix* g}"$ h*urr Paper / Subject Code: 85407 / Corporate Restructuring ?$ M*rks

N*tg : dlJ qr*rsf:riral *.e *r*npxl"t*4y

FIS?{rus to,,tfue,, rigkt iwdi*ate,,fxll mr#r*$

Ql {A}. lHntch the colurons {Any 8}

A
Cry*p A Cr*up I!
Leveraged Buyout t &ferging *f $i*k cnn*p*uie* wirtr hW

comoanies
t:U Sgyback ofshares I Usi:rs rnaintv AJi* rn n"*i*.
f! Financi*l instrurnent ;' Kelqm the exccss cash to shareholdersn !g$,of trxinr'ng t

t* i:rs
n Sn*,xmTew*l 5 Uet acces$ ts biggprrnnrket

$flergef larlilfer - " A

0 $*lden Farachute 5
f L,tefence f nr exrnrrlomernte

H &{pg yeMerger I t-omblnation af trvn nr mrirp
I lvfarket exBnsion hdersei I _Utrgg$gmpgls arlg_f agree ffi en r
J Bgqructuring ts tr+ngpuhtic eompany as shell

Qt {B} $tate whether True or S.ntse {Any ?} {}?M*rlm

t)8 *tarfrs

I ' 
::T::jl?and 

240 of companies act, ?013 contains provisions on comprs:nisq arrangement and
amatgamatlon,

2' 
Y*n 

debenture is used as a $ource of ftnancin8, tlrs 6"$mpany has to be comnritted fowards payrnsnt
of interest.

3. hl$*d'i$$i t*m,&reign ffirrfficy denqa*ffitcd fff&tqdi$:nir*mun av*regf; of I tei S y**rs.
4' R* bjlite*i*ll linance refers t*r meryi*g*fsi*k**rxpaxi+x,rvith hs*xf&y **np.*:nf*s,
5. Finnr'*ial"e{K$rmting e$d ta-y reutd m*tt*rs i**prre fr*$s b#rd$r"k ;;;"*"
6. Global takeovers are simple prCIces$es.

i 
venical 

lsrger is a merger af two firms operating and cr>mpeting in the same business activity.
I 

cros-s bordertra*sacfion *o*iut of cross #aurpi*h--*;6.--E> 
n^A i'rv s*i'rv

I LPfi pav*d *my to strong corpsrats r€{$tnrcturing rn ln,tiu.
}s' a'csxs*Hd*ti**r iu a comliinatian af. tlrro *r m*rc eomtrmnies into a.nsw c*xnpany.

Q? 1ai Whst is Corparate Restructuring? Hxplain its Need?

fs} suplain Flarrni*$o {brnt*l*ti*n and *xecuticn of various carpor*&e Restrueturi.pg stra&-gii*x
CIR

Q2 (cl Explain the various c+rporate Restructuring stra{egies?

{J3) state the *xp*xding r*l*:of, pr*rf*s*isnsrs in c<x,p*rat* R*strqrfuring?

Page 1 of 2
xt l4y7 3F39EXl l4y73F39EXl l4y73F39EXl l4y73F39E

0$$lf$k$

S'?lv{afu

SS *Sarlce

ST bd*arks
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Paper / Subject Code: 85407 / Corporate Restructuring

8: g1Wh*t'i$ Ih$Rsrggr?Hxptain mod*x of llemerg*r?

{s}.,sm{e ttre F,rc t Asp*Xand taxirnptimtian i*r,r*v*rs*Me6gqr?

OR

Q3 {C} fixplain ditferent types of takeovsr in business?

{D)Exptain Horizontal and Verticai rnerger with exarnple

84 tA) Sgpleig1hc,,pfo*edqw far Egy Eackof shares by Listed Comp*nic*?

{B) Write e note on Reorganisation af Share Capital?

flR

e4 {t) Whet are Fina**ial A}.t*rrlatives? Explain its Merits and SerT}*rit$ is detail?

Q5 {A) Enumerate the factorsin Fost }vl*rger $uccess and valuation

tB) State the factors involved in Post Merger Reorganisation

OR

Q5 tC) W.rite $hsrtl'trCIt*s {AnY 3},

1. Franchising
'*. 

Sdanag*m,*rlt $trnr*xt

3. fir*$s.,bsrderl*ks$r'sr

4. Reasons for lailure of Merger

5. Joint Ventrere
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