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100 -.: 4?Duration: 3 hours
N.B. 1. All questions are compulsory.

2. Figures to the right indicate full

Q.l(A) Select
1.

effectively.
a) Job Description
c) Job Rotation

10 -.."

-1v\

.1.

2.

3.

4.

;a) Appreqtjcbship
'c) Undershrdy

6.

:' -, ..... 'l',.7 of influencing p

..:l'

8. Need"I.Ifu rarchy- 4rdory of $otivation

10. Employeeiengagement is the

S) Masloly::
d) Vroq$.."

b) environment
d) customs

for employee absenteei.sm.

b) Reduced stress

that managers encourage to nurture and develop

t2. is one of'the reasons
a) Optimum workload
c) Highrmotivation d) Personal or family problems
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c) Human Resource

lsa

every candidate
a)

c)

.u)
c)

f.

). Under,;:+

I
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ficance;l ..i' .:.

Emotiohal Quotient
evanc$b.

:i, ; i

Q.SAnswer.ANy TW;p'of the fofibwing: ; .:','
a) what are competencies? Explain the classification of competencies
b) Discuss the various patterns of employment in modem times.
c) Eap6in factors leading to absenteeism in orgaiiizations.

t,

e)InnovativqOrganisation,,1

15

15

15

20

t
!

7. Human relations lead to ineffective motivation of individuals in a give
8.Welfarefacilitiesareco4pulsoryinallorganisations.

i'",b
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7. which one of following is not Advantage of Marginar costing?

. Lack of standard for control
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a

a

a

a

a

o

a

a

9. Predetennined cost is known aS'l':

Standard Cost

Marginal Cost

Contract Cost

Job Cost

101 (10)
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Matpiial
Labiur I
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abnorgft{Loss A-lc.

to change in quantity.
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Q 2) A product passes through three processes.vii. P, Q apd R. The,f6llowing {etails are

available from the books and records of Acerlimited for the year ended 3 l't March 2023.

Particulars P iq R

Unit inhoduced .'j" 3Qp00

Cost per unit l0
Sundry Materials iia (BS) ::%5,000 37,00.ff

Direct labour ,(Iib) ,*B,ooo

Direct Expenses ,:,.:,:.i(Rs) 12,500 ,$7oo
Production Overhead .'50% of,lqb'our 5Q% oflabopri 40% of'Ihbour

r::\" lUYo "!PY, ..;.' l0%"
Scrap value Per unit ' ,"i1, (Rs-) ".i.v' 2.00-'. .!:.:

Actual Ou@ut 23,000 29,0.00

The output of eqi'Ch process-liasses directly to therilext proce$ an, frndlt to thefr shed s.ffiext procels and frnal$'to thef

Q 2) Aastha Limited provides you with the,following:information for the month of March,
2023 about process X, Y andZ (20)

You are required.to prepare.Process Accounts and Costing Profit & Loss Account.

Puge 3 of 13.
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You are requii'ed to prepare:

a) Process Accounts :,',:'
b) Normal Loss Account
c) . Abnormal.iioss Acgguht

.d) Abno@dl Gain AcCount

Partigiilars Process,f,.
-*ri-l

ProcesslY
t-i

Pro-cs.36 Z

4$0oo IiI,000 2,000

10 r?. 15

Actual,.p,trhut (ufii"fs) 38,00.0, 27,B.on 19,000

Indirect material (Rs.) 1,65,000 1,06,000

Direct WageS (Rs.) :B3;000 30,000

"'Indirect.$dterial,(,R.i.) 35,000 45,000 55,000

Factqry OverheadS (Rs.) 72,000 35,000

5"t" t0% 5%

St.up Va"lqeper unffis) 2.50 3.00 5.00

50% 60%

s0% 40% t00%
Selling price...per unit of the output sold at the

end of the Process (Rs.)

25 35 50
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Q 3) a contract on l',t'April, 
:' '

Rs. 3 be completed.On : t" O
up to equent estimated expgn
below

4136t

I
i._t

-.{: 1i.i \1v-' !F

the profit to be talien credit ior should be thii portion of estiriated ne,t profit
on completion of the contract which the certified value of work as.,on 31"
L----- r- rt-, r-r | .

I extractgd from their books for the year ended 31'!March,2OZ:3".
Gtihtract P#

Date of Coininencement 1't April.:2022 llt January.2023
. Contract.P.fice 1.00.00.000 25.00.000
Cash received 80% of We 75%o ofWC

20,00,000 13,50,000
40,000

2.50.000
Material retumed to stores "2o,ooo
Indirect Material 2,00.000 2.10.000
Direct,wages 4.40.000 2.25.000

2,05,000 45,000
Sub contract charges 42,000 35.000
Administrative charges 4.05.000 2,20.000
Superviiion charges 90,000
Architect fees 75.000 40,000
Electricity charges 72.000
Plant issued at the commencement 35,00,000 20,00.000
Material at'site at the end 1,10.000 80.000

Provide deprecratron @20% per annum, on the original cost of the plant.
You a1e required to prepare Contract P & Contract Q accounts for the period ended 3l't
March,21i3. "::' 

! Hv^'vg v,u

Page 4 of 13

4967ADFF49CB25 89A8BA 1 9 I 9 I 52C A9 51

:l{ /.Wf IU
Particulars , Actual ExiiOnditure 

_

(up to 3l:r:March, 2023)
Estima,te.il expendifure r.
(from l -4-2 0 23 to'3il -72-2023)

Material issued k:" 9.20ooo
Direct Labour ; 3,2fr000
Sub contract charges + l'30,000
Chargeable expenses ',,' 

.,.,- 
' 1,20,000 ..iI;70,000i

Plantpurchased * l 3.00:000
Plant retumed to stores.dt the end of
period (Orieinal cost)' i l l#ioool:-*v

Architect fees (%.of work Ceitified) 4Y"
Work Certifi ed(Cumulativri) :,::20,00,00d 35:00.000"
Work uncertifi'bd ..,ti""

'ij

The Plant is subject to annual.depreciatiqn @2OY.ap. on origii,ral cost.,It was decideil that
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Year Sales (Rs.) ,. .' .!'., ?rofrtffii.) i'1/;
I 15.00,000 ":;, ;i
II 20.00.000" 32^*b0o ,e."

.?r

(-*:"

',-i*' ?

1. Profit Volume Ratio o,' ,t.,'
2. Fixed Cost "{t
3. Break Even Point .,-i:"'
4. Profit when sale is.r 0,000

...'}.:

i,.n *
.-"!ra\"'

ttL

1l1i

The Standbrd cost of.material.f,oi 100 unlts of outpufis

-Materiali Kgs, Rate perl"frnit
A 50.' 2
B ;100 4 .,;,.'

The"Actual cost of material for 1000,units of
M-'aierial Kgs - ..f,.ite per,ririit

J& 2.50
B s.00;

;bh.
Q 4) Following arp the balances in Cost.ledger of Sai Krip 4.fVfanufacturing C ompany on

(20)

Fol
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2022

Debit(Rs) 'Credit(Rs)
Stores Ledger Control Account - 4.500
WIP contiol account 2,400
Finished'Stoc\ Led[er cortroG.court 4,d00
Factory Overheads Control Account ;11,200
Cost Ledger C6ntrol Acijount 12,100

are transactions for the r on 3lstMarch )o)7
Particuldrs Rs
Raw'rliaterial Puibhased 65.000
Material issued to produdiion 52,000

12,500
2.500

Factory Overheads' incurred 5.000
Facto* Overheads charged,to production 11.500
Finished stock at cost 72,000

75.000
Sales return at cost 1.000
Sales 1,00,000

41361



Q 5 B) Explain Non Integrated'system
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Time:3 hours

N.B.

A.
B.
C.
D.

:'i
,{::)Y

7: '.BO of book:keeping or accounting.,:
I

..
,C.' CashB6sis .,' ; ,::'
D. Accrual Basis

.B-:. January:L,2005 i.

C. January l,2}ls
D. January l,2O2O.
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\rI

9. TRMs covers
A. Foreign lnvestment
B. Foreign Aid
C. Services
D. Goods

B.

C.

D
"i' iii\. ,1"\'

to1.* of den\Afr:d and su{ply
. ,1.' ." : r:

' 5. 'Tariff redistributes inibme in favour of Domesti. pro.dric..s.

of the E, uropean U..n,ion.

orts.

is.,Dispute Settlement Body.

is inveise. .r. 
, d for fo-,r.'etSr exchange and the exchange rate

I l. Purchasing power parity Theory was,propounded by David Ricardo.

,.;',," 12. Tt e acrony-m FEvra s,gnos for Foieign Exchange Monitoring Act.
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C.

A.
B.

C.
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Qs.

Q3.

Q4.
A.
B.

C.

20

3s646



Q.1

4)

-.ll;.:, ,,:;.'. .,:\;
eccording t mpallgStAct, the;.q.iderwriling commis-Sion on slares sh exceed -----
---'t'':
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Please check whetherJi,ou

N.B:1. All questions arc comp+ilsory
2. Figures to the right i.#icate
3. Working notes shorild fo
4. The use of the sigi,fle cal

,.'{,:. 
. i1i

(A) Select the correct options;f,or the giviin ch

d) 30th l,aarc-@009 -*Y

the
a),
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'False:- (Any Ten) (10)

s an example of preferential creditor.
riters.
rwriter, it is known as partial underwriting.

y the Central Govemment under Section 44g
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9) In



E9t of frirta-itd and Gbdavari Ud as on 3l,:st Vtu*[#
-\]#;i' :'-;" .:.ll: ,;..:, :-:,.', .'.F

Liabilities Ltd r
^\-u?

Equity ,.,i'.
Shares ofAv

Machintitu
/,.: J
a*...

,00010;

"kP% ;l:r
:bebentur€f

)t 5,00,0'9"91

-4"

1,60,000

CreditpiS'
'41,00.0"00 43,60,000 41.00:u00 43,60,000

-,:y:
1... i

,-j^!.;

Q.2

a) Sangqn'Ltd tak,6.:oVer all as.sets and liabilities of.6bth the corirpanies at book values.
b) The.goodwill of Krishna Ltd and Godavari Ltd ii valued at Iis 4,00,000 and Rs 4,50,000

respecti vel y.
c) The Sangam,Ltd issuqs,squnl number of gYoPreferenceishares of Rs 100 each and balance

''of purchas€'consideraiion is setfied by issue of equityshares of Rs 10 each to Equity

d) l0% Debenture holders would be disiharged at par by issue of an equal number of ll o/o

Debentures of Rs 100 each in Sangam Ltd.
e) D,gbtors of Godavari L.-tii includes..,,R's 50,000:due from Krishna Ltd

i-..'

V'ou are r,Qiiuired to:l' i

books ofSangam Ltd.
OR
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'f

8) Merger is a method of accounting for
9) As per Companies Act 2013, the

shares should not exceed 2oh.

10) Company can become a

11) On Liquidation r

unsecured creditors.
12) Limited Liability

Krishna Ltd and
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Q.2 (B) Kanishka Ltd issued
Seema 30%
Savita40%6

Shilpa 30%

effect (10)

The firm underwriting was as,frbflows.
Seema 30,000
Savita 36,000
Shilpa 42,000

Seema,

Savita
Shilpa

.a:

-:
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2023,.. Balan'ce Sheet as..bh 31.tM6rch 2023,wis as

Pati.l's CapitaXl 3,00000 Laf'd and Buil'dins ;t'0,90,000
$tick 9,00,000

GeneralRbserve 3,60,000
Credit6rd 6,00.000
B llsPayable 3,00,0,0"Q C ash"'arid B ank BJlanc e 6,60,000

36,00,000 36,00,000
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Q.3 (B) Vijayanagar Ltd exported goods to Gabrial Ltd, Portugal worthUs $ 1,50,000 on 1't May 2023 (10)

onwhich date the eichange rate of 1 US $ was Rs 75'. The amount was reeeived from Gabriali

Ltd in three equal installments on the..following d"ates

Date ExchangeRate Peq,US $

15 May th2}23 Rs'79 ,,,-"
25Mayth2023 .,'Rs 81

15 June th2)23 ,:,):_ Rs g2 .:. : .u,i

Q.3 The summarized".dalance.gfi6et of Ailnta Ltd as on 31 st March 2021:.ii as follo-l,vb 
"..

,RS n5;
25,OOO||O% . .;
ares of Rs 100 each

.: ,:

2 es of Rd;100
"j"'A it;

:39,00,00.s

rS'
10% Debenttres 16,25;000

Preferential Creditors 5,25,000 Debtors,;,

1,57,50,000 1.57.50.000

Rs+
Land-dnd Bu
Sfo6k i.;:' 15,50,000.
?lhnt and Mhchinery 35,5o,ooo

33,00,0_00

$ 60,000 $ 1: Rs76

$ 60,000 $ 1: Rs77

s 60,000 $ 1: Rs78

10th April2023 $ 20.000 S 1: Rs74

Chalukyaltd closes its.books every year on3lMarch st. On31 March st2023 the exchange rate

Page 5 of14

.. .J..
remuneratioir of a liquidator is .2 Yo of the assets

ieditors.,6de All the payments were made on l't

j"

O00 from Monika Ltd New York on 15th January (20)

$ , The payments were made in installments as
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lf
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was RsT9Ber US $.
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'Assets ;;; Nile ttil Lmaz6h'lta
Goodwill ..,ffi 50.000.r' 25.000'
Building .:," r.:',"' --l- 3,001000 1,00;000

5:,00,000 'l;50,000
::i2;50,000 

" [1,7s,000..?::
Tradd receivs6lss ----.T--i

2,00,006::;
Ctfth at Bank ----.: . ---- ,1 s0,000r:.' 20,000{
{qtat ,.1}),' .'.':i' 13,5(ii000 5,78,000

i;::" Liabiiifies Arriazon Ltd:ShareCapitat: - ---J
Equify Shares of Rs l0 eachl l'10.00.000.' 30,00,000}"
y% PretbrencerShares of RS 100 eacL
10% Preference Shares of ns tOO eaih-

,'General 'erve---l{--:T
7o;007 70;000

Retiremeht Gratu 50,000 2p,000
"ll.l:o,ooo 180,000 i,IqSI i* 13,50,000

(10)

You are required to pass joun:al entries
3l't March 2023 andalso prepare Forej
Chalulcya Ltd

The financial position of two
was as under

issue of 9%

of Nile Ltd@ 5% premium

Ltd. and show the
Balance Sheet after absorptionLtd.

of
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Time :3 Hours

N.B: l) All questions are compulsory with inidrnal optici.n-s. -:.,t ..j
1 ^:,,'

2) Q.1 & Q.6 carry 20 marks ,:ri :
3) Working notes form a part ry ag9i,i

l

Q.1. (A) State True or Fatse (any 10) :

2. Cash sales result in accdunts receiVable -'i'' t'

,", ,,-:

m capithl that md-St be mainta*ined .i.'"

Page 1 of9
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a.

Q2. A"),'J. Ltd maq,ufacture radios which are sold at a price of Rs 300/ piece 15
pi-ece of radio Raw Materialrequired is Rs 1l0, wages paid is of Rs 75
ed'are of Rs.45. During ti. y.u. u total of 65,000 radios were

manufactured. Production and sales took.place evenly during the year.
1. Raw material.to remain,in stock fof 5 weeks
2. Gieditors e>(tend a credit period of l0 weeks
3. 

.. 
Finished.Goods tg.remain in warehouse for g weeks

B) Match the following (a I 10

:iGroup B1
I ,Marginpf,Safety To m.eef seasonalarbquirenffi

Paybagk 2 Fixed.cost / pviatio
P/V':Ratio 3

4 $crap value r 4 ;AAaeA to.;net current a'ssets to gi:t working capital
5 Gioss wori(ing capital:
6r." Breakwdh point S ales-:-"break eveh' s ales

DiscoUnted cash.'flow 7
8 8 Considers time value of money
9 Seasonal wqrking capitai 9 . TechniquEr of control over debtors
10. , Margin of safety sales Added,to last year's cash inflow

Cash asper requitEent 1l Total current assets
t2 ABG;'dnalysis t2

+

36742
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4. Sales required to eam a profit of 4,00,000':':' ):: .;.r ,",;7

5. Margin of safety when sales is 7,00,00{I., :r;". ,::;..

Q4 A) Arjun ltd decides to buy a mbchiriiry fo
either buy Machine Alpha OR Machihe Bet
The expected inflows from both th6 machines

..,

Year .i .Alpha Inflows .i. Beta In$ivs
I 75,00,0;r:" '"1
2 90,0p0 .1';. t,t-ffioo ".S"'
3 L05,000 ,..::' _\00,000 ..i; .i:-'i

4 i90,000 :-:

Yeask Year,$ Year'C
grgSq '0.826 0.751,;j

:'lXnflow

2

2,*0,000 {:
4 *45,000
5- 2,00,000?:'
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are as

Particulars ....-., ':Piesent .r...,' *Froposed:xr
Sales .60 Lakhs ' 65 LaHf i

Credit Period ^'i!:

"nh

i:'-',

(20)

workifg capital
x

Q 5. A) Amar Ltd manufactures readlmrade garments and sells them on creaitiiS marks):'

basis through a network of dealers. It's preslHt sale istsi 60 lakhs*rrer annuu.i with 20 CIai credit .r
' 

.!/, 
.:"

period. The company is of a view that inpreasing the'
The variable costs are 7TYo of sales ariO'totat

The company expects a pre-tax retu,fion invrrrw vvurP4uJ w I/wwD 4 PLw-qL lwull -^a -at_ 
..

, 
'*:1,

+);'

.-:,:1'
,-:';

."5i
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Q.5 B) The company i:iirrently
collection period of"aO davs.i
policy on the g{opnd that irri will,ggYerate

-t,

an


